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This Sacurity instrument is given tc The First National Bank of Chicago, which is a national banking
association, and whose address Is One First National Plaza, Chicago, ilinols 80670 (“Lender™). Borrower
owes Lender the maximum principal sumof _Eifty Thousand Dollars 004100
Doilars (U.S. $.520.000..00 ), or the aggregate unpaid amount of all Joans made by Lender
pursuant to that certain Equity Cradit Lina Agreement {"Agreernen!’) ot even date herewith whichever Is
less. This debt is evidenced by the Agreemenl executed by Borrower dated the same date as this
Security Instrument which Agreement provides for montbly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a fina) payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time {o time (but in no event iater than
20 years from the date hereof) not to exceed the above stated maximum amount ouisianding at any one
time. All future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: (g} the repayment of the debi evidenced by the Agreemaeni, with interest, and ali renewais,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security ot this Security Instrument; and (¢} the performance of Borrower's
convenants and agreements under this Securily Instrument and the Agreement. For this purposs, Bor-

rower does hereby mortgage, grant and convey to Lender the following described property located
in Coank  Gounty, lllincis:

*in Joint Temsoncy

i\\ LOTS 27 AND 28 SNBLOCK 1 IN GOLPF VIEW GARDENS, A SUBDIVISION IN
é}&j THE WEST % OF E5Aa07TION 18, TOWNSHIF 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAIB‘. MERIDIAN, IN COOK COUNTY, ILLINOIS.
. Lox 27} Let 39 ‘é
Permanent Tax Number: 10-18-109-014 & 16-18~109-013

D-r-O , ' |
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which has the address of 9217 newCastle ,____Morton Grove j
lfeat) (Gityl

{Zlp Code)

TOGETHER WITH all the improvements now or heieafter erected on the property, and all easements,
rights, appurtenances, rents, royalies, mineral, ol and.gas rights and profits, water rights and stock and
all fixtures now or hereafler a part of the property. Al rerlacements and additlons shall also be covered
by this Securlty Instrument. Al of the foregoing is referradio in this Security Instrument as the"Property.”

\,

BORAOWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property am that.the Property Is unencumbered, except
for encumbrances of record. Borrower warrants and wili defend ganerally the title to the Property against
all claims and demands, sublect to any encumbrances of recora. There is a prior morigage from
Borrowerto __ENBC dated 3/B/71__ andrecorded a5 document numbe21427705..

CGVENANTS. Borrower and Lender covenant and agree as follows: de)
1. Paymen! of Principal and Interest. Borrower shall promptly pay when due the principal of and intem}

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by L.ender shall be applied to the annual fee, then 1o
bllled and unpald imerest, then 1o principal, and thep to accrued and unbiiled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority aover this Securlty Instrument, and leasehold payments or
ground rents, it any. Borrower shall prompily furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these paymentis directly, and promptly furnish to Lender
receipts evidencing thé payments. ' o L

Borrower shall promptly discharge any llen which has prlority over this Security Instrument other than
the prior mortgage described above, uniess Borrowar: (a} agrees in writing to the payment of the obliga.
tion secured by the lien in a manner acceplable to Lender; (b) contests in good faith the llen by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate fo
prevent the enforcement of the lien or forfeiture of any parl of the Property,; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property Is subject to a lien which may attain priority over this

Security Instrument, Lander may give Borrower a notice identifying the lien. Borrower shall satisfy the
llen or take one or more of the actions set forth above within 10 days of the glving of notice.
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4. Hazard Insurance. mm@ F HMS hereafter erected on the
Property Insured agains be nded coverage” and any .
other hazards for which Lender requires insurance. This insurance shall be maintained.in the amounts
and for the periods that Lender requires, The insurance carrier providing the Insurance shall be chosen

by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. in the event of loss,.
Borrower shait glve prompt notlce to the insurance carrier and Lender. Lender may make proof of loss’ if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's.
security is not lessened. |f the restoration or repair is not economically: feasible or:Lender’'s: security:.
would be lessened, the Insurance proceeds: shall be applied to the sums secured-by this Security-lnstru- .
maeant, whether or not then due, with any excess palid to Borrower. If Borrower.abandons the Property,or. . -
does not answer within 30 days a notice from Lender that the Insurance carrier has offered to settie. a
claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repair or: restore:
the Properly or to pay sums secured by this Security Instrument, whether or not then due: The 30-day:

period wiil- begin when the natice is given.

It under paragrapt 19 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting ‘rom damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums siciirad by this Security. Instrument immediately prior to the acquisition. ' _

5. Preservation and idzintenance of Property; Leassholds. Borrower shail not destroy, dem'age‘or:

substantially change the Fr .Joerty, allow-the Property to deteriorate or commit waste. If this Security . .~

instrument is on a leaseholy, Lorrower shall comply with the provisions of the lease, and if Borrower = -
acquires fee title to the Propety, the leasehold and fee title shall not merge unless lL.ender agrees tothe

merger n writlng

6. Prohction of Lender's Fllghtl w2 .3 Property. If Borrower fails to perform the covenants. and agree-
: mentﬁ containad in this Security Instrurent, or there Is a legal proceeding that may. signlﬂcantly affect. ..

Lender’s rights In the Property (such as a proceeding in bankruptcy, probate, for condemnation:or.to: .

enforce:laws or reguiaflons), ‘then Lender r:ay do and pay for whalever is necessary to protect-the’ value:
of the Property and Lender's rights in the Froperty. Lender's actions may include paying any sums..
secured by a lien which has priority over this Seozurity Instrument, appearing in court, paying reasonable;
attorney's fees and.entering on the Property to make repairs. Aithough Lender may take actlon under this:
paragraph, Lender does not have to do so.

Any amounts.disbursed.by Lender under this pars .graph. shall become additional debt of Borrower
secured by this Security Instrument. Unless Borroweranu Lender agree to other terma of payment.,theae ‘
armounts shall bear interest from the date of disbursement at the Agreement rate and shall be payabie,
with interest, upon notice from Lender to Borrower requestiny payment.

7. inspection.. Lender or its. agent may make reasonable entr:zs upon and Inspections of the Property :
Lender shall give Borrower notice at the time of or prior 1o an inspectivn specifying reasonable cause for -

the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal In con-:
nection with any condemnation or other taking of any part of the Propérty. or for conveyance in lieu of
condemnation. are: ‘hereby assignad and shall be paid to Lender.

i\- In the event of a total taking of the Property, the proceeds shall be applied iz the sums secured by thie- ‘
ChSecurity Instrument, whether or not then due, with any excess paid to Borrower, In \he event of a partial. .
{\rtaking of the Property. unless Borrower and Lender otherwise agree In writing, tho s1.ms secured by this.
w¥Security Instrument shall be reduced by the amount of the ‘Proceeds muitiplied by tie fellowing fraction::
(a) the total amount of the sums secured immediately baefore the taking, divided. byt the.fair market:
wfvalue of the Property immediately before the taking. Any balance shall be paid to Borrower.

(% 1t the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award.or settie a ciaim for damages Borrower fails to respond to Lender within 30 davs,
after the daie the notice is glven, Lender Is authorized to collect and apply the proceeds, at its option
elther to restoration or repairof the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Noll: Released; Forbearance By Lender Not a Waiver. Extension of the time for paymant or
modification of amc:rt[zalion of the sums secured by this Security Instrument granted:by: Lender. toany
successor in interest of Borrower shall not operate 1o release the liability of the original Borrower or Bor--
rower's successors In interest. Lender shall not be regquired to commence proceedings against any suc-
cessor In interest or refuse to extend time for payment or ctherwise modify amaortization of the sums’
secured by this Security Instrument by reason of any demand made by the original-Borrower or Borrow--
er's successors in Interest, Any forbearance by Lender in exercising any right or remedy shali not be'a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint. and Several Liability; Co—s&gnon. The covenanis and.
agreements of this.Security Instrument shail bind and benefit the successors and assigns of Lenderand: .
Borrower, subject to the.provisions of paragraph 16. Borrower’s covenants and agreements shall be.joint ..
and several. Any Borrower who co-signs this Security Instrument but does not execute the- Agreement:.
(a) Is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s Interest.in. -
the Froperty under the terms of this Securlty Instrument; (b} s not personally obligated to pay the sums:
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securad by this Securitytnthu@ln:dE l@! A Lenc@@PcMr Borrower may agree to

axtend, modify, forbear or make any accommodalions with regard 1o the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11, Loan Charges. It the loan secured by this Sacurity Instrument is subjsct 1o a law which sets max-
tmum loan charges, and that law I1s {inally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted iimits, then: (a) any such lcan charge
shall be reduced by the amount necessary to reduce the ¢charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under tha Agreement. !

12. Legisiation Afecting Lender's Rights. If enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Securily Insirument unenforceable according 1o its
terms, Lender, at i1s option, may require immediate payment in full ot all sums secured by this Security
instrument and may invoke any remedies permitted by paragraph 19. If Lender exerclses this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Nollces. Any notice 1o Borrower provided for in this Securily Instrument shali be givan by delivering
it or by malllng il by lirst class mail unless applicable law requires use ol another method. The notlce
shall be directed (o, lhe Property Address or any other address Borrower designates by notice to Lender.
Any notica to Lenusr shall be given by first class mail to Lender's address siated herein or any other
address Lendar designates by notice to Borrower. Any notice provided for In this Security Instrument
shall be deemed to 'hmv=> been given to Borrower or Lender when given as provided In this paragraph.

14, Governing Law; S<yevahllity. This Security instrument shall be governed by federal law and the law
of Hlinols. in the event that ariy provision or clause of this Security Instrument or the Agreemant conflicts
with applicable law, such coailict shall not afiect other provisions of this Security Instrument ar the
Agreement which can be giver. zifect without the conllicting provision. To this end the provisions of this
Security Instrument and the Agresment are declared to be severable,

15, Borrower's Copy. Each Borrovier shall be given one conformed copy of the Agreement and of this
Security Instrument.

16, Transfer of the Property or a Beneficiai Interest in Borrower; Due on Sale. !f all or any part of the
Froperty or any interest in it is sold or trans/aired (or If a beneficial interest in Borrower is sold or trans-
ferred and Borrower is not a natural perscr withou! Lender's prior written consent, Lender may, at
its option, require immediate payment in full o all sums secured by this Security Instrument. Howaver,
this option shall not be exercised by Lender it exerclve is prohibited by federal law as of the date of this

Security Instrument,

if Lender exercises this option, Lender shall give gurrower notice of acceleralion. The notice shaii
pravide a period of not less than 30 days from the date thasiotice Is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrumeri( ¢/ Borrower falls to pay these sums prior to
the expiration of this period, Lender may invoke any remed’es permitted by this Security Instrument

without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any tirae prior to the entry of a judagment
enforcing this Security Instrument. Those conditions are that Borroveer.{#) pays Lender all sums which
then would be due under this Security Instrument and the Agreement hzZ-no acceleration cccurred; (b)
cures any default ot any other covenanis or agreements; (¢) pays all expensss incusred in enforcing this
Security instrument, including, but not limited to, reasonabie atiorneys’ fees; (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lendar’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security instvaent shall continue
unchanged; and (6) not use this provision more frequently than once evun five years. Upon
reinstatemeant by Borrower, this Security Instrument and the obligations secured teicby shall remai
fully effective as if no acceleration had occurred. However, this right to reinstate sha!l ot apply in t

case of acceleration under paragraphs 12 or 16.
18, Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

ADDlTiONA_L CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (afp
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration. }
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good taith belief that the prospect of payment or paerformance is impaired. The notlce shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not iess than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on-or
before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further inform
Borrower af the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a detauit or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impalred Is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in ful{ of ail sums secured by this Security Instrument without further demand and may foreclose
this Securlty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
tegal proceedings pursuing the remedies provided In this paragraph 18, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.
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20. Lenderin WQF‘N@ E ﬁ J‘@ aph@ - ¥ent of the Property and at
any time prior to the expir ing judiclal sale, Lender (in.person, by

agent or by judicially appointed receiver) shall be entit!ed to enter upon, take possession of and manage-
the Property and. to coilect the rents of the Property including those past due. Any rents. collected.
by Lender or.the receiver shall be applied first to payment of the costs of management of the Property
and coliection of rents, including, but not limlted to, recelver’s fees, premiums on receiver's bonds and -
reasonable attomeys fees, and then to the sums secured by this Security instrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender sha'li'keleaée'-this
Securlty Instrument without charge to Borrower.

22. Waiver of Homestead. Barrower walives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreemenis of each.such- rider shail-be. ..

Incorporated into.and shall amend and supplement the covenants and agreements: ‘of ‘this Security "

Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Bo'rl‘ower accepis and agrees to the terms and covenants contained In this
Security Inslrumen n any ri er(s) executed by Borrower and recorded with it.

X @Aﬁ: J A@A

Coace Balow Thig Line For Acknowlegmenty

Paul I. Rabin —Borrower

This Documént Prepared By: Veida Hughley
Zouity Credit Line Center
Firet. National Bank Of Chicago
Suir~ 0482
Chicago, Illinois 60670

- _ )
STATE OFILLINOL:, a % Coarty ss:

Z. otary r-ub!l ang for sald county and state, do
hereby cerfify that
personally known to me to be the same peron(s) whose names _M subsc/ﬂw\e

foregoing Instrument, appeared before me this day in person, and acrnowledged that
signed and. delivered the sald Instrument as e tree anc voiuntary act, for the uses and
purposas therein set forth.

. C -
Given under my hand and official seal, this Z2 day of = s ndy 19 £~

Notary Public”

BOX 169

foL TN
O COUNTY L ,._;_\
CO’ TRA] o nnuliy
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