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THIS MOHTGI&LE(&;N@EE fL@sLALQ@LEX__ .19 87 _ . The morigagor
Richard F. Karp & Janice 3. Karp, HIs Wife, Tn Joint Tenar

is ("Borrower").

This Securily Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chicago, lilinois 80670 (*'Lender”). Borrower

—~. Owes Lender the maximum principal sum of )
-2y Dollars (U.S. $__140,000.00 ), or the aggregate unpald amaount of all loans made by Lender
=2 pursuant to that certain Equity Credit Line Agreemant {"Agreement”) of even gate herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower daled the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
— pald earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
& will provide the Borrower with a finat payment notice at least 90 days before the final payment must be
‘-_D_ made, The Agreement provides that foans may be made from time to time (but in no event later than
cy 20 yvears from the date hereof) net to exceed the above stated maximum amount outstanding at any one
Y time. Al tuture locans will have the same priority as the original loan. This Securily Instrument secures
<) to Lender: (a} the repayment of the gdebt evidenced by the Agreement, with interest, and all renewals,
extensions and modliications; (b} the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security instrument; and (¢} the performance of Borrower's
bs\ convenants and agreements under this Security instrument and the Agreement. For this purpose, Bor-

R

rower does hereby mortgage, grant and convey to Lender the following described property located
Coolc County, llinois:

in A

Lot 10 (Except “{he East 17.50 Feet thereof) and all of Lot 11 and Lot 12 and

the East 3.25 Feet of Lot 13 in Stielow's Subdivision of Lot 1 in Meyer's
Section 21,

Township U1 North, FAnge 13 East of the Third Principal Meridian, (Except
Streets Heretofore Dedicated) in Cook County, Illinois.

o
Tog# 10-21 -328 - 05+ AWK

which has the address of 5342 Oakton Skokie

7 isTread) Tty

linois 60077 (*Property Address’ %
21k Codoy

TOGETHER WITH all the improvements now orhar2after erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil anrl-qas rights and profits, water rights and stock and
all fixtures now or hereatter a part of the propeny. Al.raplacements and additions shall also be covered
by this Security instrument. All of the foregoing is reterr:d (o in this Security Instrument as the' Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grani and convey the Property ani that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend g anecally the title o the Property against
all ¢claims and demands, subject to any encumbrances of recuais. There s a prior mortgage from
Borrower to dated —andrecordec as.docurmentnumber .

1320
COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paynent of Principal and Interest. Borrower shall promptly pay when due the prircipal of and inter-
est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
biled and unpald interest, then to principal, and then to accrued and unbilled interest. (9

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-‘&
able to the Property which may attain priority over this Security Instrument, and leasehold payments ork>
ground rents, if any, Borrower shall promptly furnish to Lender all notices of amounis to be paid under™_
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender':"
receipts evidencing the payments,’ : ;i"

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than ga
the prior mortgage described above, unless Borrowar: (a) agrees in wriling to the payment of the obliga-
tion secured by the lien in a manner accepiable to Lender; (b) conlasts in good faith the lien by, or
defands against enforcement of the lien in, legal proceedings which In the Lender's opinion operate to
prevent the enforcement of the lien or forfeliure of any part of the Property; or (¢) secures from the holder
ot the {len an agreement salisfactory to Lender subordinating the lien to this Security Instrument, if
tender determinas that any parl of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or mose of the actions set forth above within 10 days of the giving of notice,
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4. Hazard Insurance. BELJN,OEF"I @ !a% Q@R¥ hereatter erected on the
Property insured against 10ss by f hazards In ed “ nded coverage'’ and any.

other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for-the pericds that Lender requires. The Insurance carrier providing the Iinsurance shall be chosen
by Borrower subject to Lender's approval which shali not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mart-
gage clause. Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower.
shall promptly give to Lender all receipts of pald premiums and renewal notices. in the event of |oss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of Ioss if-

not made prompt!y by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be. applied to resto-
ration orrepair of the Property damaged, if the restoration or repair is economically feasible and Lender’s:
securlty is not lessened. If the restoration or repalr is not economically feasible or Lender's: security:
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-. .
ment, wheather or not then due, with any excess paid to Borrower. If Borrower abandons the:Property; or:
does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle:a:

claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repafror restore:.... -

the Property orto pay sums. secured by this Security Instrument, whether or not then due: The: 30-day
period will begin wiien the notice is given.

If under paragraphn “9 the Property is acquired by Lender, Borrower's right to any ingsurance pollcies and i::
proceeds resulting frond damage to the Property prior to the acquisition shall pass to: Lender to the'
extent of the sums se'u”-d by this Securlty instrument Imrnediately prior to the acqulsitlon : :

5. Preservation and. M-'.‘tvmnee of Property; Leaseholds. Borrower: sha!l not destroy,wdamage er .
substantially change the Froperty, allow the Properly to deteriorate or. commit waste. If this: ‘Securlty.:
Instrument is on a leasehold, Burrower shall comply with the provisions of the lease, and if Borrower
acquires fee litle to the Properf‘ ine leasehold and fee title shall not merge unless. Lender agrees ‘to. the _

merger in writing.

6. Protection of Lender's Rights In ‘ne Property. If Borrower falls to perform the covenants and agree- e
ments contained In this Security Instrurnent, or there is a legal proceeding that may: slgnmcantly affect.; - - .

Lenders rlghts in the Property {(such as-a proceeding in bankruptcy, probate, for condemnation of to

enforce laws or regulations), then Lender m=y-do and pay for whatever is necessary:10: protect the value: . - .

of the Properly and Lender's rights in the [’roparty. Lender's actions may Include paying: any:sums.

sacured by a llen which has priority over this Security instrument, appearing In court; paying reasonable:. .

attorney's fees and entering on the Property to make repalrs. Although Lender may take action under this -
paragrap"l Lender ‘does not have to do 50.

Any amounis disbursed by tender under this paraf:eph shall becoma additional debt of Borrower o
secured by this Securlty Instrument. Uniess Borrower and '_ender agree to other.terms of paymeant, thesp
amounts shall bear interest from the date of disbursement 2. the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requestiig payment.

7. Inspection. Lender or its agent may make reasonable entries 1:pon and inspections of the Property. .-
Lender shall give Borrower notice at the time of or prior to an inspectiop specifying reasonable causa for.

the inspection;

8. Condemnation. The proceeds of any award or claim for damages, mfct or consequential in con---
nection with any condemnation. or other taking of any part of the Proper.y; o for conveyance In lieu of
condemnatlon,. are hereby asslgned and shali be pald to Lender.

In. the event of a totat taking of the Property, the proceeds shall be applled to bz sums secured by thls :
Security,fnstrument whether or not then due, with any excess paid tc Borrowet. In 0= event of a partial:
taking of the Property, unless Borrower and Lender otherwise agree In writing, the sin s . secured by this:
Security Instrument shalt be reduced by the amount.of the proceeds multiplied by thé-following: fraction:
(a) the fotal amount of the sums secured immediately before the taking, divided,by {5 the,falr. merket
value of the Propsrty immediately before the taking. Any balance shall be paidto Borrcwe (A

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower.that the condamnor
offers to make an award or settle a claim.for damages, Borrower fails to respond to Lender wlthfn 30 days
. after the date the notlce is given, Lender is authorized to collect and apply the proceeds, at its eption, .

- ‘either to restoration or repalir of the Propenty or to the sums secured by this Security Instrument whether

. or not then due

9. Borrower. Not Fleleaud Forbearance By Lender Not a Waiver. Extension of the tlme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender tc any.
successor in interest of Borrower shall not operate to release the ilability of the original Borrower or Bor-.
rower's successors In-interest. Lender shall not be required to commence proceedings-against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the. sums:
secured by this Security Instrument by reason of any demand made by the original Borrower or. Borrow-m
er's successors In interast. Any forbearance by Lender in exercising any right or remedy shall not be a“l

waiver of or preclude the exercise of any right or remedy.
10. Successors and Assigns Bound; Joint and Several Liability; Co-ﬂgnsrs. The covenants and

Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and. agreements shall be. joint:
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{a) Is co-signing this Securlty Instrument only to mortgage, grant and convey that. Borrower's interest in: |

the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

" e
5
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and: g.:‘
{i
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secured by this SecuritsLJslr\ITQ; ECE)LQJSAL—BHG QR <¥er Borrower may agree {o

extend, modify, forbear or make any accomrnodations with regard to the lerms of this Security instru-
ment or the Agreement without that Borrower's consant.

11. Loan Charges. |f the foan secured by this Security Instrumen! is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so tha! the interest or other loan charges coilecled
or to be collected in connection with the loan exceed the permilied limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the ¢harge to the permitted limit; and {b) any sums
already collected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender
may choose o make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepay-
ment withott any prepayment charge under the Agreement,

12. Legisiation Affecting Lender’s Rights. |f enactment or expiration of applicable laws has the effect
of rendering any provision of the aAgreement or this Security Instrument unenforceable according 10 ils
terms, Lender, at its option, may require Immediate payment in full of ail sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this oplion,
Lender shall take the steps specilled in the second paragraph of paragraph 16.

13. Notlces. Any notice to Borrower provided for in this Security Instrurmment shall be given by delivering
it or by malling i* by first class mall unless applicable taw requires use ¢f another method. The notice
shall be directel to the Properly Address or any other address Borrower designates by nolice o Lender,
Any notlee to Lenszer shall be given by firsl ciass mail to Lender's address stated herein or any other
addrass Lender desionates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to 1i7=v> been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law
of Hiinois. in the event that ar:s provision or elause of this Security Instrument or the Agreement conflicts
with applicable law, such coriflict shall nol affect other provisions of this Security Instrument or the
Agresement which can be givaa effect without the conllicting provisien. To this end the provisions of this
Security Instrument and the Agreemant are declaraed to be severable.

15. Borrower’s Copy. Each Borrower.cshall be given one conformed copy of the Agreement and of this
Security Instrumend.

16. Transter of the Property or a Bend firial Interest in Borrower; Bue on Sale. if all or any part of the
Property or any interest in it is sold or transterrad (or if a beneficial interest in Borrower is sold or trans-
ferred and Borrower is not a natural persor ~without Lender's prior written consent, Lender may, at
its option, require immediate payment in full of 3'-sums secured by this Security Instrument. However,
this option shall not be exercised by Lender it exerc.se is prohibited by {ederal law as of the date of this

Security Instrument.

iIf Lender exercises this option, Lender shall give 3cirower notice of acceleration. The notice shatll
provide a pariod of not less than 30 days from the date (ke r.olice is delivered or mailed within which Bor-
rower must pay ail sums secured by this Security Instrumerit ) If Borrower fails 1o pay these sums prior to
the expiralion of this period, Lender may Invoke any remedies permitted by this Security Instrument
without further notlce or demand on Borrower,

17. Borrower's Right to Reinstate. If Borrower meeats certain ccnuitions, Borrower shall have the right
to have enfurcement of this Security Instrument discontinued at any time prior to the entry of a judgment
enforcing this Security Instrurnent. Those conditions are that Borrower:(a) pays Lender all sums which
then would be due under this Security instrument and the Agreement nadno acceleration occurred; {b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ Yees:{d) takes such action as
t.ender may reasonably require to assure that the lien of this Security lnstrunien?, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security st ument shall continue
ur.changed; and (e) not use this provision more frequently than once evarv five years. Upon
reiristaternent by Borrower, this Security Instrument and the obligations secured helaby shall remain
fully effective as'if no acceleration had occurred. However, this right to reinstate sha'iyot apply in the

case of acqelera{i'on uvnder paragraphs 12 or 16,
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIO.N)&L CONVENANTS. Borrower and Lender further covenant and agree as follows: o

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (aye™
Borrower’s breach of any covenant ar agreement in this Security Instrument (but not prior tc acceleratio
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's¥>
good faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the w®
default; (b} the action required to cure the detfault; (c) a date, not less than 30 days from the date the notice
Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on-or
before the date specified in the notice imay result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence af a default or any other delense of Borrower 1o acceleration and foreclosure. if the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is

..not corrected, on or before the date specified in the notice, Lender at its option may require immediate

-~ payment in tull of all sums secured by this Security Instrument without further demand and may foreclose

., this Securlty instrument by judiciat proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' tees and costs of title evidence.
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20. Lender in PossauicL ‘J FFILG ;I 90?. rapl ment of the Property and at .
any time ptior to the expiration of any period of redemption follo wing judic sale, Lender.(in. person, by
agent or by judicially appeointed receiver) shall be entlt!ed to enter upon, take possession:.of and manage:
the Property and to collect the rents of the Property including those past due. Any rents. collected.
by Lender or the receiver shall be applied first to payment of the costs of management of the Property -
and collection of rents, inciuding, but not limited to, receiver's fees, premlums on receiver's bonds and

reasonablée attorneys’ fees, and then to the sums secured by this Security Instrument. .

21. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall felease this
Securlty Instrument without charge to Borrower. .

22. Waivr of Homestead. Borrower waives all right of homestead exemption in the Prbpertja

23. Rideis to this Security Instrument. If one or more riders are executed by, Borrower and. recorded
{ogether with this Security Instrument, the covenants and agreements of . sach such:; rider shail-be- - -
incorporated Into and shall amend and supplement the covenants and agreements of this Security

Instrument as i the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contalned R this
Security Instrument and in any rider(s) executed by Borrower and recorded with It. _

% Qfﬁm—t-’« «Sféjﬂfw,
Jan_}9é .

X ‘ o - }
Richard F. Karp — Borrower

oy 4
_Mé’d—‘r‘/ 7 i @Z@L‘s Below This Lina For Acknowlegment)

— Borrower

This Document Prepared by: Pamela Murphy
The Fquity Credit Center
The Fiist National Bank of Chicago
One Tirst National Plaza
Suite 0ud2
Chicago, - I2linois 60070

STATE OF ILLINOIS, ___ (2 cezerf County ss:
t, g £ : , a Notary Public iy and for said county and state, do
hereby certify that )

personally known {6/me to be the same person{s) whose name(s) < . subscribed to the :
foregoing instrument, appeared before me this day in perscon, and ackr owiledged that _z@____

signed and delivered the said instrument as ___z«rex free and yv<!untary act, for the“uses and
purposes therein set forth.
Given under my hand and official seal, this __.ZZ« day of,.M_, w|LZ L
My Commission expires: e
NOTRAY OBYEL Y S1NTE LT IRLEwenT j o v, ~
Y, (i IR T ze‘,i.u;-‘. ' /;t"zn_’ -
153i 1A et -..} Pdatey < ._ -
COOK COUMYY, s
FlroFan o
1307 MAR 26 14 10 22 B7154314

vIevswes
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