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Mortgage

" 'This Indanture, Made this RE- 19th day of

- _ MARCH
SAMUEL 1. MOGBO , DIVORCED NOT SINGE MARRIED 5§

R | 97“b¢l_wc§'n_
70, Mortgagor, and -
.FIREMAN'S FUND MORTGAGE CORPQORATION ST e
« corporation organized and existing under the laws of DELAWARE
Monnsce.

wumm. That whereas the Mortgagor Is justly indebted 1o the Morigagee, as Is evidenced bya oemln promiuory nolc burlnx even

date herewilh, in the eincipal sum of  SEVENTY NINE THOUSAND FORTY THREE AND 00/ ‘l%)
A - -e=e Dollars

~ fmo’ds.»o’o; )

payable with inlcrt:s! at thearizof NINE AND 000/1000
per centum ( 9,000 Siper annum on the unpaid balance umill paid, and made payablc to thc ordcr of the Mortgagee at If.S

office in 27555 FARMINGYOM ROAD/P.O. BOX 1800, FARMINGTON Hi LLS;. MICHIGAN = 4801 8. eor
at such other place as the holder may dssiyaate in writing, and dclivcred the said principal and intercst’ beins pnyablc in monthly mstallmenu; of

§IX HUNDRED THIRTY 51X AND 004150 Dollars (8. 53'5' oo ‘ ")‘ 7
on  MAY 01ST , 19 g7, and a'tike szm on the first day of each and every month- thereaf!cr unti] the note is fully pmd

except that the final paymem of principat and int>rest, i not sooner paid, shall be due and payable on’ the firsl day of APRIL -
20 17

Now, therefore, the sald Mortgagor, for the better secur:np of the payment of the said principal sum of money and Interest and the perfor-
mance of the covenants and agreements herein contained, does by these presents Morigage and Wmm unto the Monxasee. its uucceusors
ot assigns, the following described Real Estate situate, lying, an(i belig in the county of COG(
and the State of lllinols, to wit:

LOT EIGHTY SIX (86) IN TIERRA GRANDE UNIT NUMBER FOUR (4), PHASE, NUMBER ONE (1), BEING A
SUBDIVISION OF PART OF THE NORTHEAST ONE QUARTER 41/4) AND OF THE SPUTHEAST ONE QUARTER
{1/4) OF SECTION THREE (3), TOWNSHIP THIRTY FIVE (30) NORTH, RANGE: THIRT;EN 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

RE: 4037 WEST 1867H PLACE, COUNTHY CI.UB HILLS.

IL 60477

31-03-208~009 YOL.178
“Together with all and singular the tenements, hereditaments and appurtenances thereunte belonging, nnd the rentl. iesues, and profits
thereof: and ai{ apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-

ing and other fixtures in, or that may be placed in, any building now or hereafter standing on saicl land, and also all’ the estate, dlhl. mle
and interest of the said Morigagor'in and to said premises.

To have aud (0 hold the above-described premises, with the ap-

purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses hergin sot forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of [Hinols, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

And said Morigagor covenants and agrees:
‘To keep said premises in good repair, and not to do, or permit

to be done, upon said premises, anything that may impair the
value thereof, or of the security Intended to be effected by virtue

of this instrument; not to suffer any lien of mechnnlcs men or :
material men to auach to said premises; to pay 1o the Mortsu

as hereinafter provided, until said note is fully paid, (1) a sum
sufficlent to pay all taxes and:assessments on said premises or.

any lax or assessment that may. be levied by authority of the .
State of [llinols, or of the county, town, village, or city in which
the said land s situate, upon the Mortgagor on account of the -
ownership thereof; (2) a sum sufficlent to keep all buildings that
may at any time be an said premises, during the continuance of.
sald Indebtedness, insured for the benefll of the Mortgagee. in
such forms of insurance, and in such amoums. as may be re-
quired by the Mortgagee.

This form Is used In conneciion with morigages insured under ihe one- 1o fourdamlly programs of ﬂn mlioml Hmlng Acl whlch pmldo

for periodic Morigage insurance Premium payments.

Pege 10l 4

@41

VMP MORTGAGE FORMS » (313] 702-4700 ¢ (B00) 621.7291 -

HUD-62118M(10-65 Edition) -
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on sald premises, or to keep
said premises In sood repair, the Mortgagee may pay such laxes,
assessments, and insurance premiums, when due, and may make
such repalrs to the property herein mortgaged as in ils discretion
it may deem necessary for the proper preservation thereol, and
any moneys so paid or expended shall became so much addi-
tional indebtedness, secured by this mortgage, 1o be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor,

1t is expressly provided, however (all other provisions of this

morigage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax len upon or against the
premises described heein or any part thereof or the improve-
menis situated thereon, so-'ong as the Mortgagor shall, in good
faith, contest the same or i validity thereof by appropriate
lcgu! proceedings brought i'8-<ourt of competent jurisdiction,
which shall operate to preveas.tiie-collection of the tax, assess-

“ment, of lien so contested and the cat> or forfeiture of the said
premises o any part thereof 1o satisfy e same.

~ And the snid Mortgagor further covenants.znd agrees as
follows:

- That privilege is reserved to pay the debt in whele, or in part,
on any instatllment due date,

That, 1ogether with, and in addition lo, the monthly payreeis
of principal and interest payable under the terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee, on the
first doy of each month until the said note is Fully paid, the
following sums:

{a) An amount sufficient lo provide the holder hereof with
funds to pay ihe next mortgage insurance premium [f this instru-
ment and the note secured hereby are insured, or a monthly
charge {in lieu of a mortgage insurance premium) if they are held
by the Secretary of Hnusmg and Urban Development, as follows;

(I} If and so long as said note of even date and this instru.
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior 1o its due date the an-
nual mortgage insurance premium, in order (o provide such
holder with funds to pay such premium to the-Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(I If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in.ljeu of & mortgage lusurance
premium) which shall be in an amount equal to one-twelfth
(1712} of one-half (172) per centum of, the average outstanding
balance due on the note computed without taking into account
delinquenmcs or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the prémiums that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes ond assessments next due on the morigaged prop-
eriy (all as estimnted by the Mortgagee) less all sums already paid
therefor divided by the number of months to clapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee i trust to pay said ground rents, premiums, taxes and
special assessments; and

(c) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

SCCl?Ed hcreby shall be addecl together nnd the’ aggregate amount’
thereof shall be paid by tie Morigagor. each month in a single
payment to be aplied by the Mortgagcc to rhc rolluwmg items in
the order set forth:

(1) premium churgcs under the wnlrau of ;nsurnnce wuh lhe
Seeretary of Housing and, Urban Developmenl or momhly
charge {in lieu of morigage insurance’ premmm) w5 the ‘case: may
be;

({f) ground rents, 11‘ any, \axes. spcctnl nssessmcma, Fm:. and
other hazard insurance premiums; .

(Tih) interest on the note secured hercby, _

(1¥) amortization of the principal of the’ ‘said note; and

{V) late charges. L

n} ‘
R

Any deficiency in the amount of any such aggregate monlhly

payment shall, unless made good by the Mortgagor prior (o the.
due date of the next such payment, constitute.an-event of default

under this morigage. The;Morigagee may collect-a “late charge!’

nol to exceed four cents (4°) for each dollar ($1) for each pay-
ment more than fifteen (15) days in arrenrs. to cover the extra
expense nvolved in handling dclmquenl payments

t the total of the pnymeﬁts.madc by lheMungagor under
subsection (h/ of the preceding paragraph_shall exceed-the
amount of he payments actually made by.the Morl’gﬁgcc for

ground rents, tuxes, and assessments, or lnsurance premiums, as.

the case may be, such excess, if the loan: js current, at the opuon
of the Morigagor, shal} be credited on subsequem puymenlts |o be
mude by the Mortgagor, or refunded to thé:Mortgagor. i, & -
however, the monthly payments made by: the:Mortgagor- under: -
subsection (b) of the preceding paragraph. shall not-be. sutrsucm
to pay ground rents, taxes, and. assessments, or. insurance
rrcmmms as the ease may be, when the'same shall become due
zad payable, then the Mortgagor shall pay to the"Morigagee any
wiount necessary 1o make up the dehucnw, an or before the.
da\. vben paymen of sucl:ground rents, taxes, nssessments, ar
insurance premiums shall be due. 1T at any time the Mongagor
shall tencer Lo the Martgagee, in accordance. with the prawsnons
of the noic securs. hereby, full payment:of, the entire in-
debtedness reprisentid, thereby, the Mortgagec shall, in com-
puting the amouxi-of such indebtedness, credit to the account of
the Mortgagor all paytnts made under. the | prowsmns of subsec-
tion {a) of the preceding pa-agraph which the Mortgagee has not
become obligated to pay io the Secretary of Houslng and Urban
Development, and any balance remaining in the funds sc--
cumulated under the provisions of sutsestion (B of the. preceding
paragraph, 1f there shall be a defaalt v ider any ol the provisions

of this morigage resulting in a public s7ie < the premises covered

hereby, or if the Mortgagee acquires the promerty otherwise after
default, the Mortgagee shall npply, at: the'tme of the commence-
ment of such proceedings or at the time the p'op.rty is otherwise
acquired, the balance then remaining in the funds accumuiated
under subsection (b) of the preceding: paragraph us a credit
against the amount-of principal then remnining unpaid under said
note und shall properly adiust any payments which shall have
been made under subsection {a) of the preceding paragraph.

And as ndditional security for the payment. of the indebtedness
aforesaid the Mortgagor does hercby assign to the ‘Morigagee all
the rents, issues, and profits now due ar- which may, herenfter -
become due for the vse of the premises hcrcinnbuvc described,

That he will keep the improvemenis now- exming or hereafter
erccted on the mortgaged property, insured s muy be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencles in such amounis and
for such periods as may be requived by the Mottgagee and ‘will
pay promptly, when due, any premiums on such insurancc prow-
ston for payment of which has nol becn made hereinbeforc '

Page 2 of 4
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FEA _ASSUMPTION RIDER

The mortgagee shall, with the prior approval of.the Federal
Housing Commissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
34 711 or a part of the property is sold or otherwise trans-
feryed fother than by devise, descent or operation of law)
by the rortgagor, pursuant to a contract of sale executed
not later-chan 24 months after the date of execution of
this mortgage or not later than 24 months after the date of
a prior transier of the property subject to this mortgage,
to a purcha Rose credit has not been approved in accor-
dance with yaizements of the Commissioner.

3//7/0°7 -

Mortgagor / ﬂ - Date’ |

Mortgagor

360/C-110
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