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morigages: ‘under the one- io ;
. four-family provl;ions of the Nll‘bl\!.l' .

Houniu; Avt.
MORTGAGE '

| 'THIS INDENTURE, Made this 18th day of M, 1887

M SARAH N THUMAS, GIVORCED AND NOT SINCE REMARRIED

597tt£ﬂ55ﬂ35;!_
ﬂARGARETTEﬂ & COMPANY, ING,

corpormion organized and existing under the laws of ' '@ State of Now Jersey j:'
busxness in the state of Nlinols, Mortgagee‘

c:'j‘;-'j W!TNESSETH. That whereas the Mortgsgar Is justly indebied to lhe Morlglgce. as is ewdenced by.acerlam Promlssory
! Noée be?rmg ec’fcn dey f‘gﬁﬂixlltr}:dm tl}&g}-"}-ﬂ?ﬁi: tlgl“pfs Tty Aand 0010 0

(s @ \m» %m‘ ;26064 ) payabie with interest at the ratc of

(‘ur\: Ty

—3\ per centum ( 7 %} per anpum on the unpaid balance unttl pmd and made ))ayable o the order' '
'Jof the w}g}aaeﬁ a  its offics

am vy, N ARGy ORAG?

or m such other place as the holder razy des:gnatc in writing, and delivered; the: sa:d pnncipal and nterest bemg payable in
"xﬁopfhly mst lme ts o :

GIY un I Thirtye Twc eyl T4 /100 )
Dollars ($ 33214 jonthe firstdayof v 0. 1987, . .o ,8nd alike sumon.
the fitst day of each and every month thereafte ‘uniil the note is fully pmd exfi:cpt ;hat the ﬁnal payment af prinmpa! and inter-
est, if not sooner paid shail be due and payaile o~ the first day of ' _ Lo

NOW, THERBFORE the said Mortgagor, for Ve betier securmg of the paymem of the said pnncnpa] sum of maney and ‘

WARRANT uinm (the .Mortgagee, its successors or assign, the-following described Real Esiate situate. lying, and bcmg in the ‘

d thc tate of Ml f g
‘?ﬁ@y°fsr 20.04 FEET GFF THE EAST 145 00 FEETG K & fﬂmﬁkow‘

PARK GOURT, HETNG A RESGRDIVISTON OF HART OF STAM G MATHEW § -
SUBOIVISION JN THE WEST 1/7 0F THE SOUTHELST /4 ALSO DART oF:
CHYTRAUS AND DENEEN 'S ADDTTION T0 WEST PUIAUAN (N THE EAST 1,5
OF THE SOUTHEAST 1/8 TOBFTHER WiTi VACATED/BIREETS AND AKKFYS '
ALL (N SECTION 20, TOWNSHI® 37 NORTH, KANGE 1+, EAST ‘OF HE. :
CTHIRD PRINGIPAL WMERIODIAN,. IN COOK OOUNTY, T hur:".nﬂ“?Qlﬁf“”WI“?
PERMANENT TAX NGO, © 2B-l0-404-060. . , :
5B W J1BTH PL GHICAGD, Ti  GOR23 conk dmﬁwwﬁmnﬂw; i

07% D0 C/Mﬁé
G50 ! Shﬂb

81155595

TQGETHER with ail and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, Yight;
water, or power, and all piumbing and other fixtures in, or that may be placed in, any: building now or hereartcr standlng on
said land, ard also all the estate; right, titfe, and interest of the said Mortgagor in and‘to smd prermses

TO HAVE AND TO HOLD the above-described premises, w:th the appurtenances and i lxtm'es, unto Lhe said Morlgagee; .

expressly releasé and waive. -

JLLINOIS FHA MORTGAGE T STATE OF ILLINOIS . *

MAK- 1201 {8/86) ) y HUD-92116M (5-80) .
Replaces IL-T01 [Rey, 7/8%)
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AND SAID MORTGAGOR covenants and agrees:

To kcep said premises in good repair, and not to do, or permit Lo be done, upon said premrscs. anything lhal may |mpair the va!l#
thereof, or of the security intended to-be cffected. by virtue of.this instrument; not to sulfer any licn of, mcchanic.s men or, material, men 10
attach to sald premises; to pay to the Mortgages, as hereinnfter provided, until suid Note is.fully paid, (1}.3 sum snfﬁciem 1o pay /il taxes and
assessments on said premises, Or ARy tax or nssessment that may be levied by nuthorily of the State of lllinois, orof the’ cour y, town, villabe
or city-in which the said land is situate. upon the Mortgagor on account of the ownership theréofii(2)' & “sUmsufficient to' Keep all’ buildings
that may at any time be on sald prémises, during the continuance of said indebtedness, insured for the bcnem ‘of :he‘Monsagee in such: fcrms‘
of insurance, and in such amounts, as may be required by the Mortgagec, B . : {

In case of the refusal or neglect of the Morigagor 1o make such pnymcnts or to satisfy any prior lien or inéuiri:bil':ﬁccbthcr' than that for
taxes or assessments on said premises, or to keep sald premises in good repair, the Mortgagec may pay such taxes, asscssmcnts, and insurance
premiums, when due, and may make such repaics to the property herein mortgaged as in its discretion il may deem necessary for the proper
preservation thereof and any monies so paid or expended shatl become so much additional mdebledness, szcured by this mortgnge, to be paid
out of proceeds of the sale of the mortgaged premises, if not othcrwrse paid by the Mortgdgor,: e LT . -,-:' s ".—' .

It is expressly provided, however (all other provisions of this mortgage to the contrary nolw:!hsmndins), ihat lhc Morlgnga:e shall not be’
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein.

" or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in-goeod. faith, contﬂt,thc same or the validity - -
- thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shalt operate to prcvcnt the collection or the tax.\ 5
assessment, or lien so contested and the sake or forfeiturc of the said premises or any part thereof to sntlsl‘y the same. o

sssssm

.-uu.-

AND the said Morlgrgur further covenants and agrees as foHows: P
Lo R T A ’

That privilege is reservec o nay the debt in whole or in part on any installment due dafe.* ~ -

irup

That, together with, and in accit on to, the monthly payménts of the prineipal and nteresgpayable under the lerms of the Note secured’ 3

hereby, the Mortgagor will pay to the sdortgagec, on the first day of cach month umil 1he.said Nole:s!fully patd. the followins sums: %

4
fa} An amount sulficlent to provide 12 holder hereof with l‘umls 1o pny the nexl mortgage Insuram:c prcmlum if lhrs fhstrument and
_ the Note secured hereby are insared, or a monthly charge (in ieu of a mortgage insurance premium) if they archeld by the Secretm
of Housing and Urban Developmer ', 95 follows;

(1) If and so long as said Note of vv¢p date and this instrument are insured or are reinsured wunder lhe provisions of the National
Housing Act, an amount sufficiént to.zzcumulate in the hands of the holder one ay month prior loils due-date the annual’
mortgage insurance premium, In order to provide such holder with funds to pay such’ prcmium to’ he’Secretary ofHousing : .
and Urban Development pursuant to-the Mationul Housing Act, as amended, and’ applicab[e ,emglations thereunder, or o

(1) 1If and so long as said Note of even date (nd (his instrument are hetd by the Secrctary of, Housi'n" and Urban Development, a.
menthly charge (In lieu of a morigage Insuraice premium) which shall be in an ‘amount cqunlr twelfth {1/12) of ane-half’
{1/2) per centum of the average outstanding “%t7ace due on the Note computed wlthout takfns lnt ccount dcllnqucncles or-

prepayments; i

f8) A sum equal to the ground rents, il any, next due, plus the premlums that will next become due and payable on pohcics of fire 'and
other hazard Insurance covering the mortgaged property, y.luscoxes and assessments next due on the mortgaged property (all as:
estimated by the Mortgagee) less all sums alrendy paid therefor d’vided by the number of months 1o clapsc before one month prior
to the date when such ground rents, premiums, taxes and assessmy ats will become delinquem, such SUmMs lo be held by Mortgagec in
trust to pay said ground rents, prcmiums, taxes and special asseszinzain; and } . :

. fe) Al payments mentioned in the two preceding subsections of this parag farh and-all’ payments lo be: mnde under the. Notc securcd

. hereby shall be added together and the aggregate amount thercof shall be :did by the Mortgagor each momh in a ‘single paymcm to

be applied by the Mortgagee 1o the following items In the order set forth: e
(l) premium charges under the contract of insurance with the Secretary of § !ousin' nnd Urban Development. or momhly charge

ks (in liew of morigage insurance premium), ns the case may be; . PRI

) () ground redts, If any, taxes, speclal assessmen!s. fire, and other hazard insurance prcmlums. o

’ (1) interest on the Note secured hereby; dnd -

av) amortlzalion of the principal of the said Note,

Any defic:ency in the amount of any such aggregaie monthly payment shall, unless mad\ pood:by the Monaagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The Niorigrsse may ‘¢ollect a ‘*late charge’®
not to exceed four cents (4¢) for each dollar ($1) for cach payment more than fifteen (15) days in (rrea 8, 16 cover the extra expense
involved in handling delinquent payments. g

e —_—.
J

if the total of the payments made by the Morigagor under subsection (5) of the prcceding paragraph shalr z4c2ed the amount of the
yments actually made by the Mortgagee for ground renis, taxes, and assessments, or insurance premiums, as the case may be, such excess,
i the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Musr,agor, or refunded to
the Mortgagor. If, however, the monthly payment mnde by the Mortgagor under subsection ¢5;} of the preceding paragr=aph shall not be suf-
Z ficlent to pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Morigagee any amount necessary to make up the defiziency, on or before the date when payment of such
ground rents, laxes, assessments, or insurance premiums shall be due. T at any time the Mortgagor shail tender.to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, fuil payment of the entire indebtedness representedt therzby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
e {«) of the preceding paragraph which the Mortgagee has not become obligated 1o pay to the Secretary of Housing and Urban Development, .
e _and any balance remaining in the funds accumulated under the provisions of subsection b} of the preceding parasraph If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mcrtgagee acquires thc.
property | otherwise after default, the Mortgagee shalf apply, at the time of the commencement of such proceedings or at the timé the propeny
. is otherwise acquired, the balance then remaining in the funds accumulated under subsection (5) of the prccading paragraph-as a ‘credit
. against the amount of principal then remaining unpald under said Note and shall properly adjust any paymcms whlch shall hnvc becn madc
under subsecilon /a) of the preceding paragraph.

-y
. e
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STATE:  ILLINOIS U N @FE 1@ DPY 62866365
Al R 519 5

This Rider to the Mortgage between  SARAH N, THOMAS, DIVORCED & NOT SINCE REMARRIED

and MARCARETTEY & COMPANY, INC. dated MARCH 19,

19 is deemed to amend and supplement the Mortcease of same date as follows:
AND SAID MORTGAGOR covenanis and agrees:

To keep said premises in good repair. and not to do, or permit to be done, upon said premises, anything
- that may wmpatr the value thereol, or of the security intended to be cffected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises: to pay to the Mortgagee. as here-
inafter provided, until said note is fullvpaid. (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any (ax or asscssment that may be levied by authority of the State af lllinows, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; {2)
a surn sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebiedness, insured for the benelit of the Mortgagee in such forms of ipsurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to kecep said premises in good repair, the
Mortgagee may pay such taxes. assessments. and insurance premiums, when due, and may make such repairs
1o the property herein mortgaged as in its discretion it may deem necessary {or the proper preservation thereof,.
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, 1o
be paid out of prozseds ot the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
thai the Mortgagee 'shz'l not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upcn or against the premises described herein or any part thereof or the improvements situated
thereon, so long as the vibrigagor shall, in good faith, contest the same or the validity thereof by appropriate
legal progesdings brougir/im-a court of competent jurisdiction, which shall operate o prevent.the collection of
the tax. assessment, or lieh o contested and the sale or forfeiture of the said premises or any part thercof Lo
satisiy the same. .

AND the said Mortgagor fur her covenants and agrees as follows:

Thet privilege is reservid to nay the debt in whole or in part on any instaliment
due date. : :
4 ..
T‘fjax. together with, and in addition to, the{panthly pavments of the principal and inlerest pavabie under the
terms ail (he note secured hereby, the Morigagor will pay to the Morigagee, on the first day of each month until
the said nets’is fidly paid, the following sums:

(a) A sum equal 10 the ground rents, if any, next due, plus the premiums_th?. will next become ZJue and payable on
palicies of fire and olher hazard insurance covering the mortgaged prapritt . plus taxes and assessments next due
on the mortgaged property {all a3 estimated by the Mormeageer less all sum: already paid thersior amvaided by the
numper of months Lo slupse before one month prior 1o the date when such- grourd remts, premiams, taxes and as.
sessments will become Qebnguent. such sums 1o be held by Mortgagee 1in trust 10 pay said grouna rents, premiusms,
taxes and special assessments: and
All pavments mepuoned i the ywo preceding subsecitons of this paragragh apd all povinents 1o ¢ made under the
note sscured hereby shall be added tozeiner and the avgrcgass amouni (hefeal shall & pnd Sv :ne Morigagor each
month 1 i singie payment (o be apphed by the Morgager (o the fpilosine wtems 10 e oraer sef forias

U‘ ground renes, 1k any, (axes, special asseysmMents, Hire, and other NAZard INSUrance premivms:
ol interest on the note secured hetenoy; and
IJ. £ amaruzation of the grincipai of the said note.

Any deficiency in the amount of any such argremmie manthly pavemen: shall, unless made good by tie *Iarigazor prior
to the que date of the next such payment, constitute an event o1 default under this morigage. The Mo 1y3ee mav col-
lect a "late charge'’ not to exceed four cents {4') for each dollar ($1) for ecach payment more than fifiecn (I%) daye in
arrears, 1o cover the catra expense invoived in handling delinqueni paymenis. {a)

If the total of the payments made by the Mortgagoer under subsection (%Xof the preceding paragraph shalt exceed
the amount of the payments actuaily made by the Mortgagee for ground rents, taxes, and assessments, or insurafice
premiums, as the case may be, such excess, if the loan is current, at the option of the Morigagor, shall be credited.on
subsequent pavments to be made by the Mortgagor, or refunded ta the Morigagor. IT, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, an
or before the date when payment of such ground rents, taxes, assessments, Or insurance premiums shall be due.
IF at any time the Mortgagor shali tender (o the Morgagee, in accordance with the provisions of 1he note secured
hereby, full pavment of the entire indebtedness cepresented thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account ol the Martgagor all payments made under the provisions ef
subsection fa) of the preceding parasraph which the Mortgagee hias not become obligated to pay (o the Secretary
of Housing and Urban Devetopment, and any balance remuaining in the funds accumulated under the provisions
of subsection (&) of the preceding paragraph, If there shall be a default under any of the provisions of this
maortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property

otherwise after default, the Mortgagee shall apply, at the time of the commencement of such procecedings of ath

G6SSSILS

the time the property is otherwise acquired. the batance shen remaining in the funds accumulated under sub-[%
section (&) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under.

said note and shall properly adjust any payments which shall have been made under subsecuon (@2 of the pre-T:

ceding paragraph. f ”~
,R../«é?/tfm./4 h &)/%41—»\/{ ¢ bt

*

=~Borrower

4

X

—-Borrower




UNOFFICIAL COPY




UNOFFICIAL COPY

87 15559s5

RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 19th DAY OF MARCH , 1987 ,
MODIFIES AND AMENDS TEAT CERTAIN MORTGAGE/DEED OF TRUST 3F =VEW DATE HEREWITH
BETWEEN SARAH N. THOMAS, DIVORCED & NOT SINCE REMARRIED

T8 TORTGAGR, MO MARGARETTEN & (0., T, n8 0o GAeEs A% FOLLoW:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDESAL HOUSING COMMISSIONER
OR HIS DES!SNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGZ/DEED OF TRUST TO BE
IMMECIATELY UJE AND PAYABLE IF ALL OR A PART QF THE PROPERTY 1S SOLD OR-
OTHERWISE TrANSTERRED (OTHER THAN BY DEVISE, DESCENT OR QPEZRATION OF LAW) BY

THE MORTGAGOR, “URSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THE JAFZ OF EXECUTION QF THIS MORTGAGE OR DT LATER THAN 24

MONTHS AFTER THE OAT:.QF A PRICR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST, 70 A PURCHASER WHOSE CREDIT HAS NOT BEEN APPROVED IN

ACCORDANCE WITH THE REQULSCMENTS OF THE COMMISSIONER.
//7‘%’&«4:/&
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