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State of lilinois FHACasg Mo . T T
Mongag_e ' 13-1‘:54'922'190-7035"

This Indenture, made this 17TRH day of MARCH L1987 | beiween
THOMAS A. TYLER AND PATRICIA A. TYLER, HUSBAND AND WIFE o
. ' ' _ . Mortgagor, and
* SERVE CORPS MORTGAGE, INC. . : :
N anpnrdtion organized and existing under the aws of  THE STATE OF ILLINOIS L . Mortgagee,
‘ & Witnesseth: That whereas the Mortgagor is justly indebied to the Martgagee. as is evidenced by a.ceriain promissory note bearing even
date herewith, in the principal sumof  SIXTY FIVE THOUSAND EIGHT HUNDRED o ,
AND NO/100 Dollars ¢ 65,800,00 |
paynble with interest at_the rate of NINE , . C
per centum ( 25690 %) per annum on the unpaid batance umiil paid, and made payable 10 ihe order of the Morigagee at its office in -
1430 BRANDI%G LANE - SUITE 129, DOWNERS GROVE, ILLINOIS . 60515 . . or
at such other place as the holde, may designate in writing, and delivered: the said principal and interest being payable in monithly installments of

SIX HUNDRED SIX\Y SEVEN AND 3%/100 Dollars 5 667.39 =}
on the first day of  MAY L1987 -and a like sum on the first day of each and every month thereafter uniil the note
is fully paid, except that the final payiient of principal and interest, if not sooner paid, shall be due and payable oni‘the first day
of APRIL ' 2002 . : o o

Now, Therefore, the said Morigagor. far the bette( secu.ing of the payment of the said principal sum of money and interestand.the performance
of the covenanis and agreements herein containzd, does t5 these presents Mortgage and Warrant unto the Mortgagec; its succéssors or assigns,
the following described Real Estate situale, lying. and being i the county of COOK T '

" and the State of liinois, 1o wit: R
THE NORTH 33.92 FEET OF THE SOUTH 1¢1.76 FEET OF LOT 6 IN COLLINS

- AND GAUNTLETT'S FIRST GARDEN SUBDIVISICN IN THE EAST 1/2 OF FRACTIONAL
SECTION 24, TOWNSHIP 40 NORTH, RANGE 1Z.” SOUTH OF THE INDIAN BOUNDARY
LINE, EAST OF THE THIRD PRINCIPAL MERIDiA%, IN COOK'CDUNTY-‘,";IL_'IJINQIS;"_"

Vi go
' ,12=24-231-021-0000 o B1Y E? sa’

' COMMONLY KNOWN AS: 3632 NORTH OCONTO AVENUE
o CHICAGO, ILLINOIS 60634

Together with all and singular the (enements. hereditsments and appurtenances thereunto belonging, and the rents, issues, and profils thereol: . .. -
~ and alt apparatus and fixtures of every kind for the purpose of supplying or distributing heat, lighl. waler, or power, and: all plumbing.and -~ " .

other fixtures in, or thet may be placed in, any building now or hercafler standing on said land. and also all the estaie, right, title..and interest ~ -

of the said Morigagor in and to said premises, , e

Thia torm is used In connection with mortgages insured under the one- to four-family programs ol me'-NdllonaPHouaihg-#él:‘whlphj;hquira_"f o
- & One-Time Morlgage Insuranca Pramium payment {including sections 203(b} and (1)) in accordance wilh the regulations forthosg programa; -

Previous edition may be used ‘ i R HUD.BF11EM.1 (9-88 Editlon) i
until supplies are exhausted Page f ol 4 " . 24 CFR 203,170y

€D i) VMP MORTGAGE FORMB » (313)702.4700 + (BODIB21.728) -
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To Have and to Hoid the above-described premises, with the
appurienances and fixtures, unto the said Morigagee, its successors
and assigns, forever, lor the purposes and uses herein set forth, free
from ali rights and benelits under and by virtue of the Homestead
Exemption Laws of the State of Winois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit (o
be done, upon said premises, anything that may impair the value
thereof, or of the security intended t be effected by virtve of this
instrument; not to suffer any lien of mechanics men or material
men lo attach to said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, {1) 8 sum suffi-
cient 10 pay all taxes ap<.assessments on said premises, or any tax
or assessment that may b levied by authority of the State of li-
linois, or of the county, tewis. vitlage, or cily in which the said
land is situate, upon the Mirtpigor on account of the ownership
there of; (2) a sum sufficient ‘a beep all buildings that may at any
time be on said premises, durtig ¢ vontinvance of said in:
debredness, insured for the benefit of *ix Mortgagee in such forms
of insurance, and in such amounts, as @ be required by the
Morigagee.

- In case of the refusal or neglect of the Mo tergr (o make such
paymenls, or to satisly any prior lien or incumbrance nther than
thai for 1axes or assessments on Said premises, or o keep szid
premises in good repair, the Morlgagee may pay sucti-iaes
assessments, and insurance premiums, when due, and may m:ke
such repairs to the property herein mortgsged s in its discvetion’it
may deem necessary for the proper preservation thereof, and any
moneys 50 paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid owt of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

1t is expressly provided, however {all other provisions of this
morigage to the contrary notwithstanding), that ths Mortgagee
shail not be required nor shall it have the right to pay, discharge,
or ramave any lax, assessmant, of tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro:
ceedings brought in a court of competent jurisdiction, which shall
operale to prevent the collection of the tax, assessment, or fien so
contesied and the sale or forfeiture of the said premises or any part
thereof to satisfy the same,

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided, Privilege is reserved to pay the debt in
whole or int part on any installment due date.

That, together with, and in addition to, the monthly payments of
prirfeipal and interest payable under the terms of the note secured
hereby, the Mortgagor wifl pay to the Mortgagee, on the first day
of cach month until the said note is fuily paid, the following sums:

) A sum equa) to the ground rents, il any, next due, plus the
premiumns that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, pius
taxes and assessments next due on the morlgaged property fall as
estimated by the Morigagee) less all sums already pald therefor
divided by the number of months 10 elapse before one month prior
to the date when such ground rents, premiums, (axes and
assessments will become delinquent, such sums to be held by Mort-
gagee in trust 1p pay said ground rents, premiums, tases and

3

special assessments; and

by All payments mentioned in the preécdmg subsection-of - lll'us
paragraph and all payments to be made under the note secured
hereby shall be added together and the ass:egale amount. thereof .

shall be paid by the Mortgagor each month in.a. single payment to-
be applied by the Mertgagee 10 the following. nems in'the order set’

forth:

@i ground rents, if any, taxes, special assessmenls. fire, and other
hazard insurance premiums;

(D interest on the note secured hereby;

(iil} amortization of the principal of the said note; and

{iv} late charges, '

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior 1o the due
date of the next such payment, constitiute an event of defavll
under this mortgage. The Mortgagee may collect @ “late charge”

not to exceed four cents {4¢] for each dollar’ {31} for each paymem

more than fifteen (15 days in arrears, to cover the exira expense
involved in handling definquent payments.

If the total of the payments made by the Mortgagor under -
subsection /a) of the preceding paragraph shali éxceed the amount’
of the payments actually made by the Morigagee for ground rents,
taxes, and pssessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to-be made by the Mort-
gagor, or refunded to the Mortgagor. If;:however, the monthly
payments made by the Mortgagor under subsection o/ of the
preceding paragraph shall not be sufficient to pay ground rents,
1axes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, ihcﬂ the Mortgagor
shall pay to the Mortgagee any amount necessary lo make up the
tefizirncy, on or before the date when- paymient. of such ground
TeN’s, YaXes, assessments, or insurance preatiums shall be due. If at
any urie the Mortg,agor shafl tender-to the Morigagee, in accor-
dance witk trie provisions of the note secuted hereby, full payment
of the enture iiidebledness represented theseby, the Morigagee shall
in computing the amount of such indebtedness, credit to the ac.
count of the Mosteage: any balance rentalning in the funds ac-
cumulated under thé ;ovisions of subsection (@) of the preceding
paragraph. If Lhere shaif #< o default under-any of the provisions
of this morigage rcsullmg ‘wapublic sale of the premises covered
hereby, or if the Mortgagee acquires the: proper!y otherwise after
default, the Morigagee shall appy, at.the lime of the commence-
ment of such proceedings or at: the ime :hg property is otherwise
acquired, the balance then remainlny-i7-1 e {unds sccumulated
under subsection () of the preccdmg pura‘,rvph as a credit against
the amount of principal then remmmng ur.p i under said note,

And as Additionsl Security for: !he paymenl of the indebtedness
aforesaid the Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due:or which may. hereafter
become due for the use of the premises hereinabove described;

That He Will Keep the improvemenis now existing or hereafter

erected on the morigaged property, insured as may be required -
from time to time by the Morigagee agumst loss by fire and other
hazards, casualties and contingencies in such amounts and-for. such
periods as may be rcqmred by the Morlgagec and will | pay prompt:
ly, when due, any premiums on such:insurance prowsmn for pay-
ment of which has no! been made hereinbefore, All insurance shall
be carried in companies approved by the Montgagee and the
palicies and rengwals thereof shall be held by the. Mongagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Morigagee. In event of loss Mortgagur will give

. * Paga 2 of 4

immediate notice by mail 1o the. Moﬂgagee, who may make proof -
: ' HUD-H2116M-1
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FHA Case No.: 131:49223190

no

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER ia made this 17TH day of MARCH » 1987 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date
glven by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

SERVE CORPS MORTGAGE, INC.

{the "Mortgigra™) of the same date and covering the property degcribed in the
Security Instiurant and located at:

3632 NORTH \)CONTO AVENUE

CEICAGO, ILLINOIS 60634
\Proverty Address)

In addition to the .covenants ard agreements made in the Security Instrument,
Mortgagor and Mortgagee further coverant and agree as follows:

The mortgagee shall, with the yrior approval of the Federal Housing
Commissioner, or his designee, de:lave all sums secured by this
mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise transferred (other than by devise,
descent or operation of law) by the mortgegsr, pursuant to a contract
of sale executed not later than 24 months @fter the date of execution
of this mortgage or not later than 24 montis aficr the date of a prior
tranafer of tha property subject to this mortgage, to a purchaser
whose credit has not been approved in accordance vith the requirements

of the Cormissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and provisions
contained in this Rider, the day and year first written.

THOMAS A. TYLER

ézf;u?/tx /f? //

PATRICIA A. TYLER/KIS WIFE

SGIRQTLg

RﬁH JWEU

e
.
: E

12/1/86
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