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MORTGAGE

THIS MORTGAGE IS DATET 53-16~1807, BETWEEN Dennis M. McMahon and Kathlesn A, McMahon, his wits, ("GRANTCOR”), whoee address
la 1625 White Trafl, Elk Grove vitiage, tHinals 80007, AND First American Bank ["LENDER"), whoss ackiress Is 4949 Old Orchard Road, Skokle,

incia 80077,

GRANT OF MORTGAGE. For valuraiy conalderation, Grantor mortgages and conveys 1o Lender  all of Granior's right, title, and Interest In and

to the following described reel propery. sozather with all existing or subsequently erected or affixed bulldings, improvements and fixiures, all appurtehances,
7. all rights releting 1o the real property (inciud!:w minerals, ofl, gas, water, and tho ike), and ail ditch rights {including stock in utllites with dilch or Imgalion
L rights) located In Cook County, State of ol /%9 "Real Property): ‘

Lot 4844 In Eik Grove Village In Scetir i 17, being a Subdivialon in Sectlon 28 and Section 38, Township 41 North, Range
10 Enst of the Third Principal Mericip:: according te the plat theraof recorded November 14, 1989 as Document Number

21013188 in Cook County, lilincls,
The Real Property or lta address is commonly known ag 1527 ‘Vhite Trall, Elk Grove Villags, lfinols 60007. The property tax identification number for
iho Real Property I §7625-402-011.n

Grantor presenty assigns to Lender all of Grantor's right, title, ana ir.=:231 In and to the Rents from the Real Property. In addition, Grantor grants Londer

a Uniferm Comimerclal Coda secutity Interest in the Rants and the Personal ™aparty described below.

DEFINITIONS. The following worda shall have the loBowing meanings wien used In this Mortgage:
Borrower. The word "Borrower” means Dannls M, McMahon and Kathloa A: #cMahon. The words "Bormower” and “Grantor” are used Intarchangenbly @
In this Morigage. Rt
Grantor. The word "Grantor” means Dannis M. McMahon and Kathisen A, Mclshur: The words "Grantor® and "Borrower” are used interchangeably -~
in thia Mortgage. The Grantor is the morigagor under this Morigage. Vs B
Improvements, The word “improvaments” means without imitallon all existing and Juiure bui=isas, siructures, faclities, additions and simitar construction W1
on the Raal Propeity. D

Indebtledness, The word "indebiedness” means all principal and Interest payable unde. *'in Note and any amounts expended or acmnctd'w
by Lander 1o discharge obligations of Grantor or expenasen Incurred by Lender to enforca obilga®ians of Grantor under this Mortgsge, togaqu
with Interest on such amaunta aa provided In this Mortgage,

Lender. The word "Lender” means First American Bank, The Lender is tha mertgagee under this Morguge.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without iinitati~si -l assignments and sectrlty intarest
provisions relating 1o the Parsonal Property and Rents.

Nota, The word "Nola" means that certaln nots or credit agresment dated 03-16-1987 In the original priripii cmount of $10,000,00 from
Borrower to Lunder, together with all renewals of, extensions of, modtiications of and substitutions for the note ar agreameant together with
Interest theraon as provided thereln, The Interest rata on the Note s 6.842%, The Note is payable in 80 Monthl! pavments of $212.70. The
currently achaduled final payment of principal and interest on the Note will be due on or before 03-16-1942.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other arlicies ol personal proporty owned by Grantor, now or
* subsequently attached or aifixed 1o the Real Property, together with all accessiony, parts, and addilions to, 4l replacements of, and all substiutions
for any of such property, and togethar with all proceeds {Including Insurance proceeds and refunds of premiums) from any sale or other disposition

of such property.
Property. The word “Property” means colleclively the Real Property and the Personal Property,
Real Property, The worda "Real Property” mean the real proporly dascribed above In (ho "Grant of Morigege® section.

Refated Documents, The worda “Related Documenta™ mean and include any promissory notes, loan agreements, guaranties, secuilty agreements,
and all other documents executed in connection with this Mortgage or the indebledniess, whether now or heraaftor existing.

fenta, The word "Rents”® meana all renls, revenues, Income, Issuen, and profits from the Real Property and the Persone! Property,
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TC SECURE PAYMENT OF THE INDERTEDNESS AND PERFORMANCE OF ALL CBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE
ANG IS GIVEN AND AGCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt ag otherwise provided in ihis Mortgago, Grantor shall pay 1o Lender all amounts secured by this Motigags
a4 they becorrio dus, and shall strictly parform all of Granior's obligations,

POSggSSION AND MAINTENANCE OF THE PROPERTY. Grantor agreea that ts possession and use of the Pfopaﬁy shall be goverriad by the following
provisiony:
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Possession and Use. Until in defautt, Granior may remaln In possession and control of and opérate and manege the Property and colloct tha Rents
from the Property.

Dut:' to Maintain, Grantor shall maintaln the Property in first class condition and promplly perform all repaire and maintenance necessary 10 preseive
la valua.

Hazardous Substances. Granior ropresents and warrants that the Property never has been, and never wilt be 8o long as this Deed of Trust remalns
alien on the Property, used for the generation, manufacture, storage, treaiment, disposal, reloase or threatened release of any hazardous subsiance,
as those terma ara defined In the Comprahensive Environmenial Response, Compensation and Liabiliy Act of 1080, a8 amended, 42 U.S,C. Section
D601, ot soq. ("CERCLA™, Grantar agrees to indemnily and hold hormiess Lender againgt any and all claima and loases resulting from a breach
of this provision of tha Doed of Truat,

Hulsance, Waste, Grantor shall naither conduct or permit any nulsance nor comwmit ar suffer any strip or waste on of to the Property or any portion
thereo!, Including without limitation ramoval, or allenatlon by Granlor of the right to remove, any timber, minerals (including oll and gas), or soll, or
gravel or rock producs.

Removal of Improvements. Granfor shall not demolish or remove any Improvements from the Reai Properly without the prior written consant of
Londer. Lender ghall cnsent it Grantor makes arrangements satistactory to Lender to replace any Improvements which Grantor proposes lo remove
with Improvemanis o7« Ie ast equal velue. :

Lendar's Right to Enter.” Lender and lts agento and representatives may entot upon the Real Proporly at all reasonable Umes lo attend to Lender's
Interasts and to inapect the Pre party,

Compliance with Governmeala A=-wiremenis, Grantor ahall promplly comply withalllaws, ordinances, and reguiations of allgovernmental authortties
epplicable to the use of occupanc; u* the Propery. Granior may contes! in good laith any such law, ordinance, or rogulation and withhold compliance
during any proceeding, Including appror iate appeals, s¢ long a3 Grentor has notified Lender In writing. prior to deing so and Lender's Intarests
in tha Proparty are not jeopardized. Lener may require Grantor to post adequate security or surety bond (reasonably salisfactory to Lander) to
protect Lender's interest.

Duty to Protect, Grantor shall do ail other cls, i s-ition to thase acts set forth above in this saction, that from the charecter and use of ihe Property
are raasonably necessazy to protect and preserve ne Prooerty.

DUE ON SALE - CONSENT BY LENDER, Lender may &' its uplion, declere lvmediately dua and payable all sums secured by this Mortgage upon the
sale or transfor of alf or any parl of the Real Froperty, withoui e Lendar's pricr written consent. A “sale or transfer" means the conveyance of real property
or any right, tile, or Interest therein; whather legal or equita®s:whelher voluniary or involuniary; by outright sale; deed; Instailment salo contract; land
contract, contract for deed; leasahald interest with a tarm grealar *iipi three yeers; lease-option contract; sale, assignment or transfer of any beneficial
interest in or to any land trust holding title 1o the Real Property; or ary oiner method of conveyance of real property interest, H Grantor of any prospective
transteree epplies to Lender for consent for a transfer, Lender may requis such Information concerning the prospective transleree as would nomally
be roquirad from a new loan applicant and may charge a franafer or arsumgtion fee nol 1o exceed the amount of the loan foe normally required from

a new loan epplicant.

TAXES AND LIENS,

Payment. Granlor shall pay when due betore they bacome deflnquent all taxes, ape 1! taxes, assessments, water charges and sewer service charges
laviod agalnst or on account of the Froperty, and shall pay when due all clalma‘te vork done on or for services rendered or melorial furnishad to
tha Property. Granlor shall maintain the Property free of all llana having prlority over o equal to the Inlerast of Lender under this Morigags, excepl
for the fier:l 0! taxes and assessmenta not due, except for the prior Indebledness referred Ir ou'oW, and axcep! as olherwise provided in the follewing
paragraph.

Right To Canteat. Grantar may withhald payment of any tax, assesament, o clalm in connectior: w'th a good faith dispute over tha obligation to pay,
50 long as Lender's interest in the Propetty is not jeopardized. It & lien arises or [s filed as a rosut c-nenpayment, Grantor shall within 15 days after
the len arises cr, if a llen Is fled, within 15 days after Granlor has notice of the fling, secure the dirirarps of tha llen or deposit with Lender, cash
or a sufficlent corporale surely bond or other secutity satistactory to Lender in an amount sufficlent (o d'=charge the llen plus any costs, altorneys'
fees, or othor charges that could accrue as a resull of a foreclosure or sale under the llen. In any conlect, Srantor shall defend itself and Lender and
shall satlsfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as r.v avdditional obliges tnder any surety
bond furnished In 1he contest proceadings.

Evidence of Payment. Granier shallupon demand lurnish to Lender evidance of paymeantof the 1axes or assasamant” ar. stiall authorize the appropriate m
governmental officlal to deliver fo Lender at any time a written statemant of the taxes and assessments against the Properiy 3
Al

Notice of Construction. Grantor shall nofify Lender al least 15 days before any work |a commenced, any services a:s “arnished, or any materialy
ara supplied to the Property, if any machanics, matarialmens, or other constryction llan could be asserted on account of the Wk, services, or materlals B
and tha cost exceads $10,000,00. Grantor will on request furnish to Lender advance assurances salisfaclory 1o Lender that Grantor can and will paygﬂ

the cost of such Improvements, iy
D

PROPERTY DAMAGE {NSURANCE. A

Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard extanded coverage endorsements on areplacement
hasis for the full Insurable value covering all improvements on the Aeal Properly In an amount sufiicient to aveld epplication of any ccinsurance clause, @
and with a standard mortgagee clausa in lavor of Lander. In no avent shall the insurance be In an amount less than $10,000.00. Policles shall be
writton by such insurance companles and in such form as may bae reasonably accoptable lo Lender. Grantor shall deliver (o Lender certificates of
coverage from each insurer containing a sliputation that coverage will not be cancelied or diminished without a minimum of 10 days prior writlen notice

to Lender.

Application of Proceeds, Grantor shall promplly nolify Londer of any loss or demaga (o the Property. Lender may make proof of loss Hf Grantor {ails
1o do so within 15 days of the casuelly. Lender may, al iis olection, apply the proceods lo the reduction of the Indeblodness, payment of any lien
affecting the Property, or the restoration and repelr of tho Property. H Lender olects 1o apply tho procesds 1o reetoration and repalr, Grantor shall repalr
or replace the damaged or destroyed Improvomenis in n manner sallafaciory to Londor, Lendor shall, upon satiafaciony proof of such expendtius,
pay o reimburse Grantor from the procesds for the reasonabia cost of ropair of restormion If Granior ln not In delsill herstnder, Any proceéds wiich
have not been disbursed within 180 daye atier thelr racelpt and which Lender has nul commifted 1o the repak or restoration of the Properly stisll be
used lo pay any amolnts owing te Lender under this Deed of Truat, then lo prepay accrued interast, and then principal of the Indsbiedness. 1} Lender
holda any proceeds after payment in full of the Indebledness, such procoeds shall be pald to Granior, ' :
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Unexplred Insurance at Sale. Any unexplred insurance shall inure (o the benefit o1, and pass 1o, the purchaser of the Property covered by this Morigage
at any trustee's sale or other sale held under ihe provisions of this Morigage, or at any loreclostire sale of such Propéty,

Compilante With Prior indebtednesa. During the peried In which any prior Indabledness described bolow is in effect, compllance with the Insurance
provisions contained in the instrumeni uvidencing suich prior indebtedness ahak constitule compliance with the insurance provislons undsr this Morigage,
to the exient compliance with the terms ot this Mortgage would constitute a duplication of insurance requirement. If any proceeds from tho insurance
become payable an iess, the provisions In this Morigage for division of proceeda shall apply only to that portfon of the praceads not payable to the
hotdar of the prior indebtedness,

EXPENDITURES BY LLENDER. 1f Grantor falle to comply with any provision of this Mortgage, including any obligation 1o malntain prior Indsbisdness
in goot! standing as required below, o if any ection or proceeding [s commenced that would materlally affect Lender's interests in the Property, Lender
may, at lts optien, on Grantor's behalf take the requirad action and any amount that it axpends in so doing shall be added 10 the Indebledness, Amounts
50 added shali be payable on demand with interest trom the date of expenditure until paid at the rale of 10.2d9% per annum, The rights provided for
in this section shall ba in addition to any other rights or any remediea to which Lender may be entitied on account of the default. By taking the required
action, Lender shall not cure the default so as to bar it from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE.

Title, Grantor warranis that It holds merchantable title o the Property In fee simple, free and clear of all llans and encumbrances other than 1hoso
set forth {n the prior In bl dnoess saction below or In any polley of title Insurance issued In faver of, and accepted by, Lender in connection with this
Morigage.

Detense of Tltle. Subject to che exception in the paragraph abave, Grantor wairants and will forever defand the title to the Properly against the lawful
claims of all persons. i the éver: any action or proceeding is commenced that quastions Grantor's tiie or the Interest of Lendar under this Morigage,
Grantor shal] delend tha eclior a!."s xpenge. Grantor may ba the nominal parly in such proceading but Lender shall be entitied 1o participate in the
procesding and o be represented ki tha »roceeding by counsel of s own chalce, and Grentor wifl deliver, or cause 10 be deliverad, to Lender siich
nstruments as may ba requested by il Zion me to time to permil auch particlpation,

Compliance With Lawa. Granlor warrants '~ai fts useof the Property complies with all existing applicable laws, ordinances, and raguintions ol governmental
autharities,

PRIOR INDEBTEDNESS. The following provisions conzerning prior indabtedness are a part of thls Morigage:

Prior Lien. The lien of thia Morigage securing the Inde! tedn s is and remains secondary and inferior 1o the lien securing paymant of a prior obligation
In the ferm of Cragin Federal Savings & Loan. The prior chbigation hes a cuwent principal balance of approximalsly $82,857,00 and la in the original
princlpal emount o! $88,600.00, Granlor axpressly cavenan.e #.stegrees 1o pay or see to the payment of the prior Indebledness and to provent any
default thereunder.

Detault. 1t the payment of any instaliment o} principal or any Interest on the priar indebledness la rot made within the tme required by the note evidencing
such indebtedness, or should an event of deiault occur under the ineuumant securing such indebledness and not be sured during any epplicable
drace period thereln, then the Indebledness sacured by this Morigage shall, at the opfion of Lender, kecome immediately due and payabla, and this
Morigage shall be in default,

No Modification. Grantor shell not enter inlo any agreement with the holdar (1 el morigage, dead of trust, or other sacurity agreement which has
priority over this Moitgage by which that agresment Is modilisd, amended, exiendad, i1 ranewad without the prios written consent of Lender, Grantor
shall nelther request nor accopt any fulure advances under a prior mortgage, deed of w:st or other securlly agreement without the prior writien consent
of Lender,

CONDEMNATION.

Appiication of Nai Procesda, If all or any part of the Property s condemned, Lander may at i wbstinn require that all or any portion of the net proceads
of the award be applied 1o the Indeblednass, The net proceeds of the award shalt mean the aweid /fter paymant of all reasonable costs, expenses,
and aftorneys' fees necessarily peid or incurred by Grantor, or Lender In connection with the condemn=4oi:

Proceedings. If any praceedings in condemnaiion are fled, Grantor shall promptty notify Lender in writin) ann Grantor shall promptly take such steps
a3 may be necessary to delend the action and obtaln the eward. Grantor may be the nominal party in such woceeding but Lender sha¥ be entitied
to participate In the proceeding and lo be representad in tha proceeding by counset of its own cholce, and Grantor Yuin-delivar or cause to be delivered, -
1o Lender such Instruments as may ba requested by it from time to 1ime 1o permit such panticipaiion,

MPOSITION OF TAX BY STATE.
State Taxes Covered. The lollowing shall constitute state taxes to which this section applies: (a) a specific tax upon te yne of Morgage or upon
all or any pan of the indebladness secured by this Morigage; (b) a specific tax on any Grantor which the 1axpayer Is authonizrs-or required 1o deduct

from paymenis on the Indebtadness secured by this type of Mongage; (c) a tax on this typa of Mortgage chargeabla agalnst thw Lander of the holder
aof the Note; and (d) & specific 1ax on all or any porion of the Indebiedness or cn payments of principal and interest made by any Granlor,

ARamedles. If any stale tax 1o which this section applies ls enactad subseguent to the date ol this Morigage, this event shall have the same effect
as a dofault, and Lender may exercise any or all of the remediea avallable 1o It in the event of a default unless the following conditions are met: (a)
Grantor may fawfully pay the tex or charge Imposed by tho stale tax; and (b) Grantar pays or offars to pay the lax or charga within 30 days aler nolice
from Lender Ihat the lax law has boon enacled,

SECURITY AGREEMENT; FINANCING STATEMENTS.

Seaurity Agreement. This instiiment shall constitule a security agreement to the extent any of the Property constituies fixtures or other personal
pioparty, and Lender shall have aXf of the rights of a secured party under the llincls Unitorm Commercial Code.

Securlty Interest, Upon request by Lander, Grantor shall executs financing statemonta and take whatever other action Is requestod by Lender 1o
perfect and continue Lendor's security Interest in tha Rents and Persanal Property, Grantor heroby appoints Lender as Granior's atforney In fact for
the purpose of execuling any docutnents necassary 1o perfect of conlinue the security interest granted in the Ronls and Parsonal Proparty, In.addillon
o recording this Morigage in the real property records, Lender may, a! any ima and without further authorization from Grantor, We coples of reproductions-
of this Mortgage as a finaricing alatemant. Grantor Wil seimburse Lender for sl txpenses incursd in porfacting or continulng this ssculy Inlerest,
Upon dafault, Grantor shail assemble the Personal Property and make N avollable to Lander within thvoe dayn affer recelpt of wilten demand from
Lender.
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Addresses, The malling addreas of Grantor {(dablor) and the maliing addrass of Lender {secured party) from which information concerning the security
intereat grantad by this Marigage may be obtained (each as raquired by the llinols Uniform Commercial Code) are as stated on the first paga of this
Martgage,
FULL PERFORMANCE. If Grantor pays &ll o1 the Indebtediieas when due and otherwise perlorms all the obligations Imposed upen Grantor under this
Marigage and the Note, Lender shall execute and deliver to Granlor a sultable safiafection of this Morigage and sultabie statoments of lermination of any
financing sialement on fe evidencing Lender's securlty Interest in the Rents and the Personal Properly, Granior will pay, it permitted by appiicabio law,
any reasonable iermination fee as determined by Lendsr fram time 1o tima.

DEFAULT, The following shall constitute events of default:
Dafault on Indebtedness. Bomower fails to make any payment when duo on the Indebtadness,

Default on Dther Payments. Failure of Grantor within the Ume raquired by this Mongage %o make any payment for taxes or [nsurance, or for any
other payment necessary to pravent filing of or fo effect discharge of any lien,

Compliange Defautt. Feailure to comply with any olher term, obligation, covenant or condition contained In this Mongage, the Note or in any of the .
Retated Documents, If such a falfure ja curable and i Granior has not bean glven & notice of a braach of the same provision of this Morgage within
the preceding 12 monihs, it may be cured (and no evant of delault will have occurred) It Grantor, atter recelving writtan notice from Lender demanding
cure of slich fallure; (8] cures the faflure within 15 days; or (b) if the cure requites mote than 15 days, immeadiately Initlatea steps sulficlant to cura the
faliure and theraaltei cuntaues and completes all reasonablo and necessary sleps sulficlent to produce compliance as sson as reasonably practical,

Breaches, Any warranty, repvasenlation or statement made or furnishad to Lender by or on behalt of Grantor under this Mortgaga, the Nota or the
Related Documants ig, or a! k4 #ma made or furrighed was, 1alse In any matsria) respect,

Termination of Exlatence. 15z Zecth of any Grantor (If Grantor [s an Individual), Inscivancy of Grantor, appointment of a receiver for any part of
Grantor's property, any assignment ior-the benefit of credilors, the commencement of any proceeding under any bankrupicy or insolvency laws by
or apalnst Grantor, or the dissolution 4r l=anination of Grantor's existence as a galng business (if Grantor la a busineas),

Foreclosure, ete, Commencement of freiclosure, whether by [udiclal proceeding, self-help, repcssession or any other method, by any crodiier of
Grantor agalnst any of the Property, however 1h's tubsaction shall not apply in the event of a good aith dlapute by Granfor as ta tha validity orreasonableness

of the claim which lo tha basls of the foreclosure,‘provided that Grantor gives Lendor wrilten nellce of such claim and furnishes reserves of a surely
bond for the claim satisfaciory 1o Lender.

Leasehald Default. I the interest of Grantor In the Fropertv is a loasehold interest, any default by Grantor under the terms of the lease, or any other
ovant {whelher or not the fault ol Grantor) that resuita In thys termination of Grantor's leasshold rights,

Breach of Other Agreement. Any breach by Granior usider 110 turra of any olher agreement between Grantor and Lender that Is not remedied within
any graca perlod provided therein, Including without limitallon ar;y ayroement concerning any Indeblednsas or othor ablgation of Granior to Londer,
whather existing now or laler.

Events Affecting Guarantor Any of the precading events occur wih regnect 1o any guarantor of any of the Indebtadness or such guarantor dies
or becomes Incompatent, uniess the obligations ariging under the guaranty ind ‘olated agreements have been uncondiionally assumad by the guaranior's
astala in a manner satisiactory to Landar,

Inaecurity. !f Lender In good falth decms iself Insecure,

Prior Indebtedness, Detaull of Granior under any prior abligation or instrument securl.any prior obllgalion, or commencement of any suit or other
action to foreciose any prior lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any evenl of defaull and at any tira thereatter, Lender may exarciss any one or more
of the foliowing rights and remedias, In additlon to any other rights or ramadies provided by law;

Accolerate indebtedness. Lender shall have the right at itz option without notice to Grantor to ustir«s e entire Indebledness immediately due and
payable, including any prepayment penalty which Grantor would be required to pay.

UCC Remedles, Wilh respect fo all or any part of the Perconal Property, Lender shall have ail the righty an1 remedies of a sacured party under the
Hinois Uniform Commerclal Code. :

Collact Rents. Lender shall have the right, without notice to Grantor, 1o take possassion of the Property and col it the Renis, including amounts
past due and Unpald, and apply the het proceeds, over and abova Lender's costs, agalnst the indebtedness, In mtbureros of this right, Lender may
raguire any tenant or othar user of ths Property lo make payments of rent or use fees directly lo Lender. | the Rente o collacted by Lender, then
Granlor Irevocably designates Lender as Grantor's aftorney in facl 1o andorsa instruments feceivad in payment therect ‘a 1he name of Grantor and

1o negotinta the same and collect tha proceeds. Paymanis by tenants or other users 1o Lender in response to Lender’s demand ' i satisly the abligations
for which the payments are made, whalher or not any proper grounds for the demand existed. Lender may axerclte its rights nder this subparagraph

oither in person, by agont, of through a receiver,

Appolnt Recelver, Lender shall have the right io have a receiver appointed lo take possassion of afl or any pan of the Property, with the power t
protect and preserve the Property, 15 operate the Property proceding loreciosure or anle, and to collect the Rents from the Property and apply the
proceads, over and above the cost of the recefvership, against the Indobfedness, The receivor may serve without bond if permittad by iaw. Londer's
right 10 the appoiniment of a recaiver shall exist whether or not the apperent vaiue of Ihe Property exceeds the Indebledness by a substantial amount,
Employmant by Lender shall not disqually a person from serving as a receiver.

Judiclal Foreclosure. Lender may obtaln a judicial decree foreclosing Grantor's interest in all or any part of the Property.
Nonjudicial Sale, It permitied by applicaibla law, Lender may foreclose Grantor's interest in alt or any part of the Personal Property or the Real Property
by nonjudicial sale,

Deflclency Judgment. If permitied by applicabls law, Lender may obtain a {udgment for any deficlancy remaining In the Indebledness due to Lender
aher application of all amounts recelved fram the exercise of the rights provided in this section.

Tenancy at Will. |f Grantor remains In posseasion of the Proporty afier the Propenty Is soid as provided above of Lendar othorwise bocomes erited
to possession of tha Property upon dafault of Grantor, Grantor shal) becoms a 1enant at will of Londor of tho purchaasr of the Property and shall pay
whila in possession a reascnable rantal for use of the Property.
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Other Remedies. Lender shalt have all other rights and remediaa provided in this Mortgage or the Note or by law.

Sale of the Properly. To the extent permitied by applicable lew, Granior hereby waives any and all right to have the property marshalied. In exercising
ita rights and remedies, Lender shall b frse to sall all or any part of the Property together or saparately, in one aale or by separate sales. Lender shall
be entitied to bld at any public sule on all or any portion of tho Property,

Notice of Sale, Lendar shall give Granior reasonabie notice of the time and placa of any public sale of the Personad Praparty ¢r of the ime atter which
any private sale or other Intendad disposition of the Parsonal Froperty is to be mado. Reasonable nolice shall moan notice given at feast 10 days
before the ima of the sale or disposition.

Walver; Election of Remadies, A waiver by any party of a breach of a provision of this Morigage shall not constitile a walver of or prejudics the
party's rights otherwise 1o demand strict compilance with that pravision or any other provision. Election by Lender to pursue any remedy shall not
exciude pursult of any other remedy, and an alection lo make expenditures or teke action lo perform an obligation of Grantor under this Morigage
efter failure of Grantor to perform shall not atfect Lendar's right 1o declare a defauft and exarcise its remedies under this Moilgage.

Atlorneys’ Fees; Expenses. |l Lender institules any sult or aclion (0 enforce any of the termy of {his Morigage, Lender shall be entiied to recover
stich sum as the court may ad|iicge reasonabls as attorneys' lees at irial and on any appeal. Whelher or not any court action is Involved, all reasenable
expenses incurred by Lender that in Lender's opinlon are necessary at any time fof the proteclion of its interest or the enforcement of its rights shall
become & part of iho IndrMednoss payabls on demand and shall bear interest from tha date of expenditure untl repald at the Nole rate. Expenses
covered by this paragr-.h Irclude, without limitation, however subject 1o any limits under applicable law, Lender's attorney fees and tagal expenses
whather or not thore Is a laweslt, including afarneys' fees for bankrupley proceadings (Including efforts 1o modify or vacate any automatic stay or infunctian),
appeals and any anticipaied pust-judgment collection services, the cost of searching records, obtaining tile reports {including foreclosure reports),
surveyors' reports, and appraieZ Y228, and tile Insurancs, o the extonl parmitted by epplicable law. Bomrower also will pay any coun costs, in addition
1o ali other suma provided by I,

NOTICES TO GRANTOR AND OTHER PARATIES. Any noilce under this Morigage, including witheut limitation any Motice of Delault and any Nolice of
Sala to Granlor, shall ba in writing and sheil b vHective when actually delivered or, it malled, shall be deemed ffective on the third day afier being deposited
as ofther firsl class mall, reglstered or certiflew niel'- posiaye prepaid, directed to the addrosses shown al the icp of page 1. Any party may changa its
address for notices by written notice 1o the olirer parti=a, Lender requests thai coples ol notices of foreciosure from tha holder of any fen which has priorily
over this Mortgage ke sent to Lendor's address, aa ihovvn-neer the top of the fest page of thls Morigage. For notice purposas, Granior sgrees 10 keep
Lender {nformed at ail thmes of Grantor's current addresz,

MISCELLANEQUS PROVISIONS. The following provision are a pant of this Morigage:

Successors and Assigna. Subjoc! to the limitations stated in 1) is Mortgage on transter of Grantor's interest, and subject 10 the provisions of applicabls
Jaw with respecl to successar trusiees, this Mortgage shall v anding upon and [hure 1o the benefit of the parties, thelr successers and assigns, )
ownership ol the Property becomes vestad in a persen other “ur Grantor, Lender, without notice to Grantor, may. doal with Grantor's successors
with rofarence to this Morigage and the Indebledness by way of fork sarance or exiension without releasing Granior from the obligations of thia Marigage
or liabiltly under the Indebladness.

Applicable Law. This Mortgage has been dellvered to Lendar in the Stavs-2i Ziinois, Tho law of that state shall be applieable for the purpose of construing
and determining the vaildity of this Mortgage and, to the lullest extent permil.ac o the law of any stats In which any of the Property s lecated, determining
the righis and ramediea of Lendar on default. The law of 1he State of [llinols shcd eznirol whether the Property may ba soid without judicisl foreciosura,

Tima of Essence. Time I8 of the essence of this Morigage. :

Walver of Homestead Exemption, Grantor hereby releases and walves the banefll of ihe homestand exemption aa to all indebladness secured by
ihis Morigage.

Merger. There shall be no merger ol the interest or estale creatad by this Mortgage with aiv aibir Interes! or esizte in the Property at any time held
by or lor the benefit of Lendar in any capacity, withou] the written consent ol Lender,

Amendment. No alteration or amendment of this Morigage or the Nole ahall ba effeclive unless ir‘wiving and signed by the parties sought fo be
charged or bound by ihe alieration or amendment.

m?liosl Headings. Caplian headings In this Mongege ere for conveniance putpesas only and are not to ke used to interpret or defing the provislons
of this Mortgage. S

Saverablilty. The unenforceabiiity or Invalidity of any provision or provisions of this Morigage as 1o Bny porsone 7 ~cumstances shall not render
that provision or those provisians unanforceable or invalid a8 1o any other persons of circumdtances, and all provisiae ) this Morigage, In all other
respacly, shall remain valld and enforceable,

Muitiple Partien, 1l Grantor (inciuding any and all Borowers executing thls Morigage) conslsta of mora than one persos-o: entlty, ai oblgaﬂmam
Grantor under this Morigage ahall ba joint and several, and all references lo Grantor shall mean sach and avery Granor, a}

EACH GRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE
c 0 2o Lt ’

Dannia M, McMahon

Karen R. Haugabrook
This Mortgage prepared by: Firgt American Bank

4949 01ld Orchard Rd

Skokie, IL 60077
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INDIVIDUAL ACKNOWLEDGMENT S

STATEOF ILLINQILS )
L)

countyor __ COOK )

On thia day bafora me, the undersigned Notary Public, personally appeared Dennis M. McMahon and Kathleen A. MeMahon, 1o me known 1o
be the Individuals described In and who executed the Mortgege and acknowledged that they signed the Mortgage aa their froe and voluntery act

and deed, for the uses and purposes tharein mentoned,

Given under my hand and officlp! seal this 1 7th day ot MARCH w 87
Mol e enosata L snnss
By /2% , r—— e, Residing at :

TV v /,
Notary Public in and for the State of __ TLLINOIS My commisalon expires _My Commission Exolres Oct. 18,1389
county of __COG% :

o e e
LASER PRO {tm) Var 2,44 {0} 1987 Ly ©7; Sankara Service Oroup, Ine, Al righis reserved.
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