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. Borrower Not Released. Extension of the time for payment gamorificajon gtamertizatjon ofthe-gums secured
by this Morigage granted by Lender lo any successor in interdst of BorrowerShalthot operdte loTelease in any
manner, the liahility of the original Barrower and Borrower's successors in interest. Lender shali not be requirad
{o commence proceedings against such suceessor or refuse to extend time for payment o atherwise modify
amorlization of the sums secured by Ihis Morigage by reason of any demand made by the original Borrower and
Borrower's sucecessors in interesl. : :

. Forbearance by Lender Nota Walver, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurament of insurance or the payment of taxes or other liens or charges by Lender.shall not be
a waiver of Lander’s right to accalerate the maturity of the indebtedness secured by this Mortgage.

Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to.any other right or
remedy under this Morigage or atforded by iaw or equity, and may be exercised concurrenlly, independently or
successively, B

Succesors and Assigns Bound; Joint and Severa! Liability; Captions. The covanants and agresments herein
containsa shali bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender
and Bormruwer, All covenants and agreements of Borrower shall be joint and several, The captioris and headings
of the paragr=ghs of this Mortgage are for convenience only and are not to be used to interpret or define the pro-
visions herec!. ‘

Notice. Except 1c; @y natice required under applicable law to be given in another manner, (a) any notice to
Borrower provided frr irthis Mortgage shall be given by mailing such notice by centified mall addressed to
Borrower at the Propety Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b any notice 10 Lender shall be given by certified mail, retum receipt requested, to Lender's .
address stated herein or (o qust uther address as Lender may designate by notice lo Borrower as provided
herein, Any notice provided for i this Aortgage shall be deemec to have been given to Borrower or Lender when
given in the manner designated hurein,

Governing Law; Severabllity, This Merigege shall be governed by the Law of the State of lllinols, including
without limitation the pravislons of lilincls Revisad Statute Chapter 17, Sections 64085, 6406 and 6407, and 312.2,
In the event that any provisions or clause of inis Morigage, the Note or Loan Agresment conflicts with applicable
law, such conflict shail not affect other provisions of th's Mortgage or the Loan Agreement or:Nole which can be
given eflect withaut the conflicting provision, and ichis end the provisions of the Morigage, the Note and Loan
Agresment are declared to be severabie. _ -

Borrower's Copy. Borrower (or Borrower's beneficlary, i* ap)!l cable) shall be furnished a conformed copy of
the Note and this Mortgage at the time of execution or alter racardation hereof, R

Transter of the Property; Assumption, I all or any part of the Properly ¢r an interest therein {including beneficial

interest in the land trust, if applicable) Is sold, assigned, transferred or ti:ither ancumbered by Borrower or its
beneficlary {including modification or amendment of the Prior Morgage to increase the indebtedness
thereby secured) without Lender's prior written consent, or the Propeny is ieionger the principal residence
of Borrower or its beneliclary, if applicable, Lender may, at Lendaer's optior., jeciare all tha sums secured by
this Mortgage to be immediately due and payable. VoL e
If the Lender exercises such option to accelerate, Lender shall mail Barower natice of a.cainration In‘accordance
with paragraph 12 hereol. Such notice shall provide a period of not less than 30 days frein ine date the notice
is rafted within which Barrower may pay the sums declared due. If Borrower fails 1o pay curi) sums prior to the
gxpiration of such period, Lender may, without further notice or demand on Borrowsr, involie any remedies
permitted by paragraph 16 hereof, :

Acceleration; Remedies. Upon Borrower's (or Borrower’s beneficiary, if applicable) breach of any covenant or
any covenan or agreement of Borrawer in the Loan Agreement, Note ar this Mortgags, including the covenants

. {o pay when due any sums secured by this Morigage or as set forth in the Note or Agreement, Lender prior 1o

- acceleration shall mail notice to Borrower as provided in paragraph 12 hereof sgecifying: (1) the breach; (2) the
‘action required to cura such breach; (3) a date, not less than 3C days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure 10 cure such breach on or before the date
specified in the notice may result In acceleration of the sums securad by this Mortgage, foreclosure by judicial
proceeding and sale of the Property. If the breach Is not cured on or before the date specited in the notice, Lender
at Lender's option may declare all of the sums this Mortgage to be immediately due and payable without further
demand and may foreclosethis Mortgage by judicial proceeding. Lender shall be entitled lo collect in such
proceeding ail expenses of foreclosure, including, but net limited to, reasonable attorey's fees, and costs of
documentary evidence and title reports.

Assignment of Rents; Appointment of Receiver; Lender in Possesslon. As additional security hereunder,

Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to accelaration = a

under paragraph 16 hereof or abandonment of the Property, have the right to coliect and retain such rents as
they become due and payable, provided, however, that such rents are applicable to that portion of the Property
not occupled as the princlpal residence of Borrower or its beneficiary, if applicable: - '
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The insurance canurmirge%ﬁcl@ I)Aalon b)g;!@' Fu)ijo approval by Lender;

provided, thal such approval shall not be unreasonably withheld. All premiums on insurance policies shall be
paid by Borrower making payment, when due, directly to the insurance carrier or the holder of the Prior Mortgage,
if required.

Allinsurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgags clause in favor of and form acceptable to Lender. Borrower shalf promptly furnish to Lender all renewal
notices and all receipts of paid premiums. Inthe event of loss, Borrower shall give promp! notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Botrower.

Unless Lencer and Borrower otherwise agree in writing; insurance proceeds shall be applied 1o restoration or
repair of the Property damages, providing such restoration or repair is economically feasible, the security of this
Mortgage is not thereby impalred, and the Borrowar or its beneficiary, if applicable, intends to maintain the
Property as the principal residence. If such restoration or repair is not economically feasible or if the security of
this Morigags would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 10 respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers
lo settle a claim for insurance benefits, Lender is autharized to collect and apply the insurance proceeds at
Lender’s opiion either to restoration or repair of the Property or to the sums secured by this Mortgage, provided
the Propen;y: shall continue as the principal residence of Borrower or its beneficiary, it applicable.

Ifthe Propeity 's acquired by Lender pursuant to the provisions hereot, all right, title and interest of Borrower in
and lo any insura"co policies andin and to the proceeds thereof resulting from damage to the Property prior to
the sale or acquisitior shall pass to Lender to the extent of the sums seclired by this Mortgage immediately prior
to such sale or acquisivun, '

- Preservations and Maintenzince of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Property i good repair and shall not commit waste or permit impairment or detetioration
of the Property. If this Mortgage-is o a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations uricer the declaration or covenants creating or governing the condominium
or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents, '

. Protection of Lender's Securities. If Borrower ‘4ils to perform the covenants and agreements contained in this

Mortgage, or if any action or proceeding is commance which malerially atfects Lender's Interest in the Property,
including, but not limited to, foreclosure of the Prior IMortyage, aminent domain, insoivency, code enforcement,
or arrangemeints or procesdings invalving a bankrupt o de sedent, then Lencer at Lender’s option, upon notice
to Borrower, may make such appearances, disburse such sums and take such action as Is necessary lo protect
Lender's interest, including but not limited to, disbursement o a veasonable attorney’s fees and entry upon the
Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph, with interest thereon, shall become additional in-
debtedness of Borrower secured by this Mortage. Unless Borrower and L.ender agres to other terms of paymant,
such amounts shall be payable upon notice from Lender to Borrower requesung payment thereot, and shall bear
interest from the date of disbursement at the rate payable from time to time or: eintstanding principal under the
Note payment of interest unless such rate would be contrary to applicable law, if w* ich ayent such amounts shall
bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph shalf
require Lender to incur any expense or take any action hereunder. .

- Inspection. Lender may make or cause to be made reasonable entries upon and inspectior.c f the Property,

provided that i ender shall attempt to give Borrower notice prior to any such inspection speritving reasonable
cause therefore related to Lender's Interest in the Property.

. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conr.ection with

any condemnation or other taking of the Properly, or part thereof, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender subject to the Prior Morigage.

Inthe event of a total taking of the Property, subjectio the rights of the Prior Mortgage, the proceeds shall be
applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower. In the event of a
partial taking of the Property, unless Borrower and Lender otherwise agree in writing, there shall be applied
to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which
the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair
market value of the Property immediately prior to the taking with the balance of the proceed paid to
Borrower,

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrowar fajls to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and & e proceeds, al Lender's aption, either to
restoration of repair of the Property or to sums secured by this Morigage, provided Borrower or its beneficiary,
if applicable, intends o reoccupy the Property as the princip‘ai_jlre"élﬂan‘ SR

Unless Borrower and Lender otherwise agree in writing, any"_s'm?_hfapglica_tion-‘of proceeds to principal shall not

extend or posipone the due date of the monthly Installments referred to'in'paragraphs 1 and 2 hereof or change
the amount of such instaliments. ' I




