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State of lllinois Mortgage FHA Caio No: - |
| | 4008553 | 1314881553703

This Iadenture, Made this 20TH day of MARCH B ‘_ i .1997 -, between -

ROY W. CHAPMAN, ITI QD EVELN CHIPMRN, IS WIFE %, Mongagor, and
a corporatlon organized and existln; under the laws of ‘THE STRTE OF INDIANA

Monuuee

Wllmulh' That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain prommory note bwins even
date herewlth, in the prii cipal sum of
FIF‘I’Y FOUR 'I'HJUFIMD EIGHT HUNDRED AND 00/100 Dollm (3 54 800 DD ' )

payable with interest at the roee )r EIGHT AND 500/1000 :
per centum ( 8.500 % Vaer annum on the unpaid balance until paid, and made payable to ‘the order of |he Mongngce ot its

officein  SOUTH BEND, INCIAXA Soo,er
at such other place ns the holder may desiponie in writing, and delwcrcd the sald principal and interest being paynblc in momhly installnients of

FOUR HUNDRED TWENTY ONE AND 247100 Dollnrs (S 421 35 )
"MAY 1 , 1987 , and a likesumon the first day of each and every month thereafter until lhe niote is fully paid.

cxcept that the final paymr.nl of principal and iaterezti¥ not sooner paid, shali be due and payable on the first day of APRIL
20 17

Now, therefore, the said Morigagor, for the better securing o7 the payment of the said principal sum of money and inlemt and the perfor-
mance of the covenants and agreements herein contained, does by thess presents Morigage and Warrast unto the Mortnace. its successors
or assigns, the following described Real Estate situate, lying, anc beina in the county of CCDK
and the State of Hlinois, Lo wit: .

PARCEL 1: THE SOUTHWESTERLY 21.25 FEET, AS MEASURED AT RIGHT ANGLES TO THE ‘
SOUTHWESTERLY LINE THEREOF, OF THAT PART OF IOT 1J05.IN BRICKMAN MANOR, FIRST
ADDITION, UNIT 6, BEING A SUBDIVISION OF PART OF THE FAST 1/2 OF THE SOUTHEAST

1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 11, EASI' OF 7r% THIRD PRINCIPAL
MERIDIAN, LYING NORTHEASTERLY OF A LINE DRAWN AT RIGHT :NCGIZS TO THE

NORTHWESTERLY LINE THEREOF FROM A POINT ON SAID LINE 64.9Z WWET SCIJI‘HWESTERLY

OF THE MORTHWESTERLY CORNER CF SAID ILOT, IN COOK COUNTY, ILLINOLS.

PARCEL 2: T[ASEMENT FOR INGRESS AND EGRESS AND UTILITIES AS %?1:; ]As:gi"}?) %§ DE}CIARATIG\I
RECORDED DECEMBER 6, 1963 AS DOCUMENT NUMBER 16 992 551, INDIANA TWCR CB, n.

ALL IN COOK COUNTY, ILLINOIS. ;
PIN: 03-27~401-043 ({ &0 A 1111 PLAZA-UPIVE; SUITE 101
ADDRESS: 922A BOMWOOD DRIVE SCHAUMBURG, Ti; 60173

MT. PROSPECT, ILLINOIS 60056 ATIN: KAREN 8, PRESTON

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the Tents, irsues, and profits’
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and alt plumb-
ing And other fixtures in, or that may be placed in, any building now or hereafter standing on said land. and also all the estate, right, title,
and interest of the said Mortguor In end to said premises,

To have and i hold the above-described premiscs, with the ap-  of this instrument; not to sulfer any lien ol‘ mechlnics men or
purtenances and fixtures, unto the said Mortgagee, lis successors  material men to attach to said premises; lo pay. to the Mortgagee,
and asslgns, forever, for the purposes and uses herein sot forth, us hereinafler provided, until said note is fully paid, (1) a sum
free [romn all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Illinols, which said any tax or assessment that may be levied by authority of: the
rights and benefits the said Mortgagor does hereby expressly State of lllinols, or of the county, town, village, or city in which
releasc and waive, the saic:l iInnol Is situate, upon the Mortgagor on account of the

. , ownership thereol; (2) a sum sufficient to kcep all bulldings that

And sald Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of
sald indebtedness, insured for the beneflt of the Mortgagee in
such forms of insurance, and in such amounts. l5 mny be re-
quired by the Morigagee.

To keep said premives in good repair, and not to do, or permit
to be done, upon said premises, anything that may impair the
" value thereof, or of the security intended to be effected by virtue

This form Ia used In connection with mortgagea insured under the one- o four-lamily programs of the Nallonal Hmlng Ant which' pmm
for periodic Morigage Insurance Premium peyments.

Pagatol 4 HUD-22110M110-08 Rdition)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee at its option either to the reduction of
1he indebtedness hereby secured or (o the restoration or repair of
the property damaged. in event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the rurchaser or grantee.

That if the premises, or-any part thereof, be condemned under
any pawer of eminent domaiv, or acquired for a public use, the
damages, proceeds, and the-Ceiizideration for such acquisition, to
the extent of the full amourit »f indebtedness upon this Mort-
gage, and the Note secured hereov irnaining unpaid, are hereby
assigned by the Mortgagor to the Mior‘gagee and shall be paid
forthwith to the Mortgagee to be applied by it on account of the
indebtedness secured hereby, whether due or-not,

The Morigagor further sgrees tha1 should this moricage and
the note secured hereby not be eligible for insurance under the
Natlonal Housing Act within NINETY days from the date
hereof) wrilien staternent of any officer of the Department of
Housing and Urban Development or authorized agent of th.
Secretary of Housing and Urban Development dated subsequent
to the NINETY dayy’ time from the date of this mortgag.,
declining 1o insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, 81 its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of sald principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable,

And In the event thai the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may . any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming utider said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Morigagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
a5 & homestead, enter an crder placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other Aems necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within or
beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend Hself sueh amounts as are reasonably necessary o carry
oul the provisions of this paragraph. '

And in case of foreclosure of this mortgage by said Morigagee
in any court of faw or equity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers' fees of the compiain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this morigage, its costs and expenses, and the

e L e «
Ti#107,ifigattorneys br solicitors of the
Mortgagee, sb made pdr éi' fgr Seryices in sqch suit or pro-
ceedings, sha be a &ﬂ?ﬁr n,and charge upon the said
premises undér -t'h!s'w’?n&tgﬁﬁ ,-and afl Such expenses shall become
so much additiowaliindebtedriess secured hereby and be allowed
in any decreetforectostty this morigage.

And there shall be included in any decree foreclosing this mort-
page and be paid out of the proceeds of any sale made in pur-
sw.nce of any such decree: (1) All the costs of such suit or suits,
advertising, sale, and conveyance, including attorneys', solicitors’,
and'stenvgraphers' fees, outlays for documentary evidence and
cost of 5zia abstract and examination of title; (2) all the moneys
advancena Fv.the Morigagee, if any, for the purpose authorized in
the mortgage wiiinterest on such advances at the rate set forth
in the note sec.red poreby, from the time such advances are
made; (3) aff the picrusd interest remaining unpaid on the in-
debtedness hereby socucrd; 14) a)l the said principal money re.
maining unpaid. The overalus of the proceeds of sale, if any,
shall then be paid to the Mortzagor.

{f Mortgagor shall pay said not< ai the time and in the manncrw
aforesaid and shall abide by, com.nly 4ith, and duly perform all «}
the covenamts and agreements herein /ih7a this conveyance shall
be null and void and Morigagee will, witisinthircy (30) days after W
written demand therefor by Morigagor, erecy:a a release or m
satisfaction of this mortgage, and Mortgagoy hireby waives the WA

benefits of all statutes or faws whick require the earlier esecution
n . . »
ot delivery of such release or satisfacrion by Morigagee. \°

b

It is expressiy agreed that no extension of the time [or paymest
of the debt hereby secured given by the Morigagee ta any suc-
cessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Morigagor.

The covenants herein contnined shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine. '
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MORTGAGE RIDER

This Rider, dated the 20TH day of MARCH ., 1987 , amends the.
mortgage of even date by and between ROY W. CHAPMAN, ITIT AND EVELYN CHAPMAN
. the Mortgagor, and INDIANA TOWER SERVICE, INC. , the

Mortgagee, ags follows:

1. Subsection (A) of paragraph 2, Page 2 is deleted.

2. Subsection (C) (I) of paragraph 2, Page 2 is Jdeleted.

In the third sentence of Paragraph 3, Page 2, the words
"all paymentg made under the provisions of *{A) of para-~
graph 2, Page 2 hereof which the Mcrtgagee has not be-
come obligated to pay to the Secretary of Housing and
and Urban Development and " are deleted.

The fourth sentence of paragraph 3, Page 2 is amended by
insertion of a period after "...then remaining unpaid
wnder said note* and deletion of the remainder of the
sentence.,

Paragraph 7, Page 2 is amended by the addition of the
folicwing:

"This cotion may not be exercised when the in-
eligibility (i insurance under the National, HouSLng
Act is due vO th~ Mortgagee's failure to remlt the
mortgage insurdnce premium to the Department of
Housing and Urban uavelopment."

The Mortgagee shall, with the prior approval of the
Federal Housing Commissidner, or his Designee, declare
all sums gecured by this orijage to be immediately
due and payable if all or a.rac: of the property is
sold or otherwise transferred fOther than by devise,
descant or operation of law) by the Mortgagor, pur-
suant to a contract of sale ekecuied not later than
24 months after the date of executisn of this
Mortgage or not later than 24 months dfter the date
of a prior transfer of the property suhjesit to this
Movtgage, to a purchaser whose credit has npt been
approved in accordance with the requirements of the
commissioner.

IN WITNESS WHEREOF, ROY W, CHAPMAN, I EVELYN CHARNVAN  has set
his hand and seal the day and year afpreghid,

STATE OF S\ (OIS
S5:
COUNTY OF D% d

I, RaRosts MEQNQ.UQ;_‘QQ ) y @ notary public,
in and for the ¢ Ly and State aforesaid, Do hcreby Certify that Eg£2\4

W S P Iat:) Ea =0 SD CoN¢s @mg: his w:fp, parscnal ly
known to me to be the same person whose® name sub~

scribed to the faregoing 1nstrument appeared before_me this day in
person and acknowledged that -—{ Ay signed, sealed, and de-
livered the said instrument as . free and voluntary
act for the uses and purposes Lherein set Forth.,

Given under my hand- and Notarial Seal this'E}Shdaxthgxﬂiiaﬂya.D.lifijl”
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