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saaes nsured . under the one- to
four-fami!y provisions of the National-
Housing Act, . = -

MORTGAGE

THIS INDENTURE, Made this 19¢th dayof March, 1987 .

NOEMI BURGOS, SPINSTER AND EDA BURGOS, SPINSTER
SR R 37155261

- . . r'-\-Moﬂgagor, and"' '
'M‘ARGA'RETTEN '& COMPANY. INC. B

" & corporatlon organized and existing under the laws of the State of New. Jersey AOEaN and -.QﬁFhOFliéd:td
do business in the state of IMinois, Mortgngee RIS : o S --5} e

WITNESSETH That whereas the Mortgagor is justly indebted to the Mortgagee. ns n ev;dcnccd by n ccrta Promissory
Note bearing even deis herewith, in the principal sum of T
. Seventy-— F’ou ~ Thausand., Severn Hundred Thirty- Six and 00/1.00 o
Dollars (3 7“36.00 ) payable with interest at the rate of . R
Eight AND Ure ‘Half Par Centum :
per centum ( B AYD 1/2 %) per annum on the unpaid balance until pa:d and mnde payable to the ordr‘r
:of the Mortgagee at its ol
©odnm Péht'h Amboy, Nsw .Jersey. 08862
or at such’ other place as the holdu‘ 1apy designate in wrlting, and dellvered the said prlnc1pal and mterest bclng payable in
monthly. installments ol
Five Hundred Seventy- Four. and 72/100 ‘ :
Dollars ($ 574.72 )ontheﬁrslday of May 1, 1987 .andalike sumon.
the first day of each and every month thereafte, uniil the note is f ully pald, except that the final payment of principal and mler-
est, if not sooner pald, shall be due and payacle oo the first day of April, 2017 . B

NOW, THEREFORE, the said Morigagor, for tae seter securing of the payment ofthe sald principel sim of money’ and
3+ interest and the performance of the covenants and agrotiaents herein contained, does by these prcsents MORTGAGE and
8 WARRANT unto the Mortgagee, its successors or assigns, tho-following described Real Estale situate, lying, and helns m the
' county of COOK - and the State of llinois;, to: wit. S &
THE SOUTH 10 FEET OF LOT 25 AND THE wARTH 20 FEET OF LOT 28~ IN_ -y
MRS. SARAH J. STALEYS SUBDIVISION OF BLCCK 2 IN HAMBLETON S"' o T e
SUBDIVISION OF THE EAST 1/2 OF THE NORTY VEST 'i/4 OF SECTION .\ %}‘
35, TOWNSHIP 40 NORTH, RANGE 13 EAST OF 1HZ THIRD PRINCIPAL b e e
MERIDIAN, "IN COOK -COUNTY,' ‘ILLINOI:S- : . g
g

s

“REFERENCES HEREIN TO A MONTHLY MORTGAGC"_ o
INSURANCE PREMIUNT ARE AN "’DFD OR DELETED _
BY THE: ATTAC“I‘*'D RIDER TD THIS MORTGAGE™’

p;r»r Sy RE'COPDING 5
. THaleq TRAM. 8% RF 0/ 19693 69
mmmmumaommmma S MMf%nuw-séwwmswﬁx

SSUMPT\DN mDE;\‘ PMT H '{EOF CODK . CONTY | PECORDER.

Pin # r3-35—:o5-onaj L/;ﬁp Azo7 4.8 0&e whY %/a_Z¢

TOGETHER with all and singular the tenements, hereditaments and appurtenances thcrcunto belonsing, snd ‘the i'énts .
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or-distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now-or herea!‘ter standing on
said land, and also all the estaté, right, title, and interest of the said Mortgagor in and to said premises :

TO HAVE AND TO HOLD the above-dcscrlbcd premises, with-the appurlenances and, fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, freefrom all rights and'benefits.under and:by vir-
tue of the Homestend Exemption Laws of the State of [llinois, which said rights und benefits the said Mortgagor does hercby
expressly release and waive! {EP -

ILLINOIS FHA MORTGAGE /é " 'STATEOF ILLINOIS _
MAR-1201 (8/86) © HUD-S2116M (5-30)‘_..

Replaces [L-T0] {Rev, 7785)
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- AND SAID MORTGAGOR covenants and agrees:

To keep sajd premises in good repair, and not.10:do, or permit to be.slone, upon said premises, anything that may impair.the value
thereof, or of,the security.intended to-be effected- by virtue of this-instrument; not to- suffer any lien of mechanics.mén or material men 10 -
attach to said premises; fo pay to the Mortgagee, as hercinafter provided, until said Note is fully paid, (1} a sum sufficient to pay all taxesand  ©
assessments on said premises, or any tax or assessnient that may be Jevied by authority of the State of lllinois, or of the county, town, village, N
or city in which the said land is situate, Upon the Mortgagdr on account of the ownership thereof; (2) a.sum sufficient to keep all buildings /;;
that may 21 any time be on said premises; during the continuance of said indebiedness; insured for thie benefit of the Mortgagee in sich forms: -
of insurance, and in such amounts, as may.be required by the Morigagee. : : . Y

In case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
12xes or assessmenis on said premises, or to keep said premisés in good repair, the Mortgagee may pay such laxes, assessments, and insurance
premiums, when due, and may make such tepairs to the property herein. morigaged as in is diséretion it may deem necessary for the proper :
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid (¥
out of proceeds of the sale of the mortgaged premises, i not otherwise paid by the Mortgagor. &

a3
11 is expressly provided, however (all other provisions of this marigage o the contrary notwithslanding), that the Mortgagee shall ngt e m .
required nor shall it have the right Lo pay, discharge, or remove any tax, assessment, or 1ax lien upon or against the premises described hégein, '
or any part thereof or ik improvemenis situated thereon, so long as the Morigagor shall, in good faith, contest the same or the validity
thereof by appropriate «ga) proceedings brought in a court of competent jurisdiction, which shall operate 1o prevent the collection of thetax, .
assessment, or lien so concested and the sale or forfeiture of the said premises or any part thereof to satisfy the same. " )

AND the said Mortgas or urther covenants and agrees as follows:

That privilege is reserved 1o 2y the debt in whole or in part on any installment due date,

That, together with, and in additon .5, the monthly payments of the principal and interest payable under the terms of the Note secured
hercby, the Mortgagor will pay to the vicrigagee, on the first day of each month until the said Note is fully paid, the following sums:

fa) An amount sufficient to provide the liclder hereof with funds to pay the next morigage insurance premium if this instrument and e
the Note secured hereby are insured, or.. swunthly charge {in liet of a mortgage insurance premium) if they are held by the Secretary a
of Housing and Urban Development, 75 follows; :
(1)} If and so jong as said Note of even drie a,d this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficient to accumulate in the hands of the holder .one (1) month pricr Lo its due date the annual
mortgage insurance premium, in order tr piovide such holder with funds to pay such premium to the Secretary of Housing. - -
and Urban Development pursuant to the-*i#:ional Housing Act, as amended, and applicable Regulations thereunder; or
(II) If and so long as said Note of even date and thi. i7strument are held by the Secretary of Housing and Urban Development, a.,.
monthly charge (in lieu of a smortgage insurance . <mium) which shall be in an amount equal 1o one-twelfth (1/12) of one-half: -
(1/2) per centum of the average outstanding balance d::= on the Nole computed without taking into account delinquencies of

prepayments; . .

(b} A sum equal to the ground rents, if any, next due, plus the pr¢mir.ms that wiil next become due and payable on policies of fire and
other hazard insurance covering the morigaged property, plusiaries and assessments next due on the morigaged property (all'as
estimated by the Morigagee) less all sums already paid therefor diri<ler’.by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assessments wit, bocome delinguent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiuins, taxes and special assessmeis, 2ad

All payments mentioned in the two preceding subsections of this paragraph ap<-2ll payments to be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall be paid by th: Mortgagor each month in a single paymeni to
be applied by the Morigagee 10 the following items in the order set forth: }

{5) premivm charges under the contract of insurance with the Secretary of Houlr < und Urban Development, or monthly charge

(in liev of morigage insurance premium), as the case may be;:;

(I1y ground rents, if any, taxes, special assessments, fire, and other hazard insurancze premiums;
(111) interest on the Note secured hereby; and.
{1V) amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made gora by’ the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a “‘late charge’’
not 1o exceed four cents (4¢) for. cach.dollar ($1) for each payment more than fifteen (15) days in arrcars, tn-cover the extra expense
involved in handling delinquent payments. ’

If the total of the payments made by the Mortgagor under subsection (&) of the preceding paragraph shall e; ceers -the amount of the
payments actually made. by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the casc niry be, such cxcess,
if the loan is current, at the option of the Mortgagor, shall be credited on subseguent payments to be made by the Mortgagor, or refunded to
the Morigagor, If, however, the monthly payment made by.the Mortgagor under subsection (b) of the preceding paragraph shall not be suf-
ficient to pay ground rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary 10 make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, Or insurance preminms shall be due. If at any time‘the Mortgagor shall tender to the Mortgages, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to Lhe account of the Mortgagor all payments made under the provisions of subsection
fa) of the preceding paragraph which the Mortgagee has not become obligated.to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection (&} of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a.public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at the rime the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection (&) of the preceding paragraph as &' credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made
under subsection {a) of the preceding paragraph. .
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FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE __ 19th DAY OF __ MARCH UK
AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, IKC.,

THE MORTZACEE, AND NOEMI BURGOS, SPINSTER AND EDA BURGOS, - SPINSTER

, THE MORTGAGOR, AS FOLLOWS:

1, %M. THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AWMCUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY-OF ANY MONTH PRIOR TO MATURITY; i
PROVIDED HOWCUFR, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SULH “RIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TJ PRCPAYMENT.

2. THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, 1S AMENDED
BY THE ADDITION OF THE FILLOWING:

"PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE QR
IN PART, ON ANY INSTALLMENT DUE PATE."

IN WITNESS WHEREQF, NOEMI BURGOS, SPINSTER ANT) KDA BURGOS, SPINSTER

MAS SET HIS HAND AND SEAL THE DAY AND YEAR

| 4k ﬁzgz l 7‘ __ MORTGAGOR OR
71~ NOEMI BURGOS — TRUSTEE'S
/ﬁg\(ﬂkl_ (izz W) ch_ SIGNATURE
[> _ MORTGAGOR OR -

\——~"VEDA BURGOS C;) TRUSTEE'S.
SIG“ATURE

FIRST AFORESAID.

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

Sy
dse.
3.5391_
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ASSUMPTION RIDER TO MORTGAGE

This Rider made this 19th  day of  MARCH , 19 87 ,

modifies and amends that certain Mortgage of even date herewith between

Margaretten & Company, Inc., as Mortgagee, and NOEMI BURGDS, SPINSTER AND
EDA BURGOS;. SPINSTER as Mortgagors as follows:

The mortgagec shall, with the prior approval of the Federal Housing
Commissioner, wx his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is
sold or otherwise (transferred {other than by devise, descent or operation
of law) by the mortgaonr, pursuant to a contract of sale executed not
later than 24 months after the date of the execution of this mortgage or
not later than 24 months alter the date of a prior transfer of the
property subject to this mmortgage, to a purchaser whose credit has not
been approved in accordance vith the requirements of the Commissioner.

D flrgr

MORTGAGOR  NOEMI BURGOS
el
MORTGAGOK

MORTGAGOR

MORTGAGOR
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"FHA MORTGAGEZ RIDER®

NOEMI BURCOS, SPINSTER
This ridar to the Mortgage betwesn AND EDA BURGCS, SPINSTER
Margaretten & Company, Inc. datad MARCH 19 r 19___ 87 is deemed to
amend and supplement the Mortgage of same date as followa:

That, togethar with, and in additien to, the monthly payments of principal and
interest payable undar the terms of the note sscured heraby. the Mortgagor will
pay to the Mortgagee, on the first day of each menth until the said note is fully

paid, the following suma:

{a) A sum equal to the ground rants, if any, next dus, plus the preamiums
that will next become dus and pavéble on policies of firs and other
hazard insurance covering the mortgaged property, plus taxes and
assa sments next due on the mortgagsd property (all as estimated by
the Mortgagee) less all sums alreadv paid therefor divided by the
number of months tc elapse before ¢one month prior to the dats whan
such ground rents, pramiums, taxes and assessments will become delin-
quent, wush sums to be held by Mortgages in trust to pay said ground
rents, preaiums, taxes and special aasessments, and

All payments ‘msntioned in the two preceding subsactions of this para-
graph and all pi.vments to be made under the note secured hereby shall
ba added togetier and the aggregate amount thereof shall be paid by
the Mortgagor each morch in a single paymant to be applied by the
Mortgages to the foliowing items in the order set forth:

I. ground rents, if any, *axses, special assessments, fire and gther
hazard insurance pranivins.

II. interest con the note secvosd hereby, and
III. amortization of the principal of the said note.

Any deficiency in the amount of suck rggregate monthly payment shall,
unless made good by the mortgagor pr.os to the due date of the next

such payment, constitute an event of dafrult under this mortgage. The
Mortgagee may collect a “"late charge” not. f.c exceed four cents {4¢) for
aach dollar {$1) for sach payment more th~u fifteen (15) days ip arrears,
to cover the extra expense involved in handling delinguent payments.

If the total of the payments mads by the Mortgagor under ‘sitsection (a) of tha pre-
ceding paragraph shall exceed the amount of the payments actally made by the Mort-
gagee for ground rents, taxes, and assesspents, or insurance 7Zcapriuma, as the case
may be, such exceszs, if the loan is current, at the option of thr mortgagor, shall
be crodited on subsaquent payments to ba made by the Mortgagor, or refunded to the
Mortgagor. I1f, however, tha monthly payments made by the mortgagor under subsaction
(a) of the preceding paragraph shall not be sufficient to pay ground ~cits, taxes,
and assessments, or insurance premiums, as the case may be, when the zar.a' shall be-
come due and payable, then the Mortgagor shall pay te the mortgagee any /esusunt
necessary to make up the deficiency, on or before the date when payment af =uch
ground reants, taxes, assessments, or insurance premiums shall be due. If sy any
time the Mortgagor shall tender to the Mortgages, in accordance with the provisions
of the note sscured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, cradit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {(a) of the precading paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sals
of the premises covered hereby, or if the mortgagee acquired the property ctherwise
after default, the Mortgages shall apply, at the time of the commencement of such
proceadings or at ths time the property is otharwise acquired, tha balance then re-
maining in the funds accumulated under subsection {(a) of the preaceding paragraph as
a cradit against the amount of principal then remaining unpaid under said Note.

Paragraph $ of pg. 3 is added as follows: *"This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
ta the Mortgagee's failure to remit the mortgage inaurance premium to the Dspartment

of Housing and Urban Development®.

MWW % e ot é,d&— TSMAD
T MORTGAGOR - . MORTGAGOR - _J-
NOEMI BURGOS EDA BURGOS
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