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1. Pngn 2, the seccnd covenant of tre Mortgugor is amondad +o read:

Iﬂa? togother with, and in addition tc, the monthly payctonis of

" princizel and intersst payable vwnder the terma of the note securad hareby, the
“Bercgrgor will pay %0 the Mortsagee, on the firert dgy of each monthk until ths
fvumid nct» ia Yully paid,.  the fo?luvmng sawaz

() & mur egqual to the ground rents, 1f any, next»duc. Plus the proxinms

that will next decome due and payable on policies of fire and other
_ heimrd insursace covering the ao*tgugod prorerty (all s estimated

by ine Mertgmzee) lesn al) mumy ‘zlready padid thercfor divided by the
number-of mehthe to elepse before one month prior to thna dete when
such grannd renis, premiume, tazes and assecaments will become
delingren.. such sums to be held by Mortgagee in trust to pay naid
ground ‘ealn:, premiuns, tsxes and special aaqeasuents, and

Ty T s e T T S

(b) ALY payments mintioned in th2 preceding subsection of thia pursgreph.
and all puyme-is %o be made under the note securad hereby suell t=»
added togeshir ard  the mggragate amount thereaf sasll be paid by ithe
Mortgagor each maut). in a single payment tc be applied tr the
Mortgagee to the following itema in the urder met forth:

(1) aroun? rents, ) il any, taxes, apecial rsaeaauunt:. fire, :
and othevr haszzd insurance prauiums; :
{II)}) 4interest on th< jote seecured horeby; snd :
{iX1) smortization of -srincipul of the maid notey and .
{(IV) lete churges ‘ ' N

Any de'zcienc) in the amount »f any such- agg'egate monthly
payment shall, unless mads gocd. by the Mortgmgor prior 12 ithe
dua date of thc nezt such paywen.. constitute an ewsnt of
‘deraull under this morigage. Thns secigangee may ecollect &
“late charge” o5t to exveed four cunts (4€) for each dellar
{81) for each payment mure than fiftfen {(35) deys in rrrescs,
to cover the extra ezpense involved .n hindling delinguent . .

PEY RGNt . ; ) : @_

o I7 the total nf the payments made by ‘the !ortg»gur Grnier subasction ta) e

,ro‘ tha preceding puragraph shall exceed the mnount of the pnynerts actually sade L)

.y the Morigngee Tor ground rents, tuxse, and assessments, » insurence proaiums, 35 -
- m® 'he casa say be, such excess, if the loan is curreant, at nhe optiou af the -
Mortgmpor, wshell be cradited on subsequent payseata to be wade by the Nrrzgugor, :ﬁk

or refunivd to the Mortgsgor. If, however, the monthly paysenis made oy “Le
“#ortgsgor urnder sudsontion (e) WP the precading paragraph shall not be sufiiciont
to pay ground renis, taxe3, and assessmentn, Of.inmurante preajuas, as the cuse
WGy be, when. the xama shell bicsne due and paysble, then the Mortgmgor £hall ray
o var NurTtgagee arny smount necoasary to make up the deficiency, on or btefore the
~da%e ¥hen peynent of auch ground rents, iaxes, ansesamentsa, Or insursnce prexdumy
-~ xheli be gue. ITf £t any time the Mortgagor zhei: teader to the Morizgsgxee, in
. teecordance with the provisions of the note sacured herebty, Full paysant of the
entirs indebtadness repreaented thereby., the Mortgagee shall, in computirng the
antant of such inlebtedrnoos, credit to the account of the Morigagor any balasce
remaining in the funds sccumilated under the provisicns of subseciion (a) of the
‘preceding parsgraph. If thare ahal) be a defenlt under any of the provisions of
© thim morigeee Teanliting in a public sale of the premises covered heredy, or if
- thes Kortgegec acquires the property. othervice after default, the Mortzagee anall
‘apply., at the time of the commencemen: of sunh proceedings cr at the time ithe
property 1z otharwise scquired, the balance then remaining in the funds
acwmlniod wndez subseciion {a) ef the preceding pavagraph se & credit sgainst
T Ythe amcunt of prinﬁimal thea remeinicg unpnaid under said note.

2.  Fege 7, the penul*im&ta parpﬂrnph is amended to odd the follewing
‘zentence:

fTh‘a optivn may not be exercised by th» Mortgagee when tha

. ineligidility Tor immerence under the Haiionml Housing Act ie dus
3 16 the Mortemgae'n failure 1o Te2it the BOritgag: insurence aresium
iy s . %5 the Depateent of Housing and Urban Development.
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Rousing Commissicner, or his «';m. declare ail suas zecured. by

this uortgage to ne imdia'cly duo and payable if all cr a' pnrt
of the property 1is sald or-cthemiise trensferred (other then by,
devise, ‘descant or operatior of jaw) by thwa!o:tgucur. Pa
3 dontravt of dwiu szecuted uot Jater than|24 wontha altei “3Ra
dare of srviation of this aortyn?ov or ‘not: }-ur thas 24\.-on;‘ha
aftdr dhe . dnta 2 4 prior tyonsfer o
lortgngu, to n ﬁurchaser who Jtdit has ol becn uy:ruv*é 1n

coordance \'1"h frm nqu:mun & nf ‘the CGPucionor. )

N . .
T P T RS \‘»!‘ s S : .:s‘ P HN L R

RN .

I WINEPSS. VHERBOF lortgacor has set. hu nam uud oeal the day: and yeer. firet,

eforepaid. & ., R
;.le-:m B. COLDMAN ;- VALY |

a ' et o | , TR

| i

o TN anws A. GG..DMN o (EEET
e St - kR
Signed, weslad and 4o .1vered U B : o
= the prouence‘ of,,‘.. ‘
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Yor uge only with an Adiustab;e
Ra.e Mortgage, Dead of Tiust or
Security Deed insured under
section 203(b), 203 (k) (tirst
lien only) or 2%i(e) of the

Wational Housing Act, caiﬂg‘tha j
Hargin method, B

[ vasmm:\ RATE RiDER

- THIS ADJUSTABLE RATE KID”R is made Lhi 1”” i, day
of MARC , 1387 , and is incorporated inte and shill be
deemec tc amend an upp;eaent the Mortgage, Deed of T;ust or
securicy Deed {®"Mortgage”), of even daie herewith, given by the
Aandetsi'nfd ("Mortgagor®) to secuze Mortgagor’s Aﬁjus»abl. Rate
Note {("Ncte®), of sven date hv:ewith, t0 SHELTER MORTCAGE CORPORATICH

{"Mortoague®t, covering the pramises descrived in the Mort g,re

and locate av 2205 WEST STRATHAM PLAC .
© T RBOFFMAR F’?Tr’ﬁs"“'"“
Notwithstanaing anything tn the cowtrary se* forth in the

Kortgage. Hortga*cr rad Mortgagce hereby agree *¢ tne Inllowing:

1. Under the &ohe, the injtial 3tated intersst vate of 5V ¥D 507100

per centum‘ﬂli %) (par annum ("Initial Interest Rate®) on

the unpaid prxncipal celance is subject to change, as

‘hereinafrer described. 'when the interest rate changes, the

equal monthly installments of principal and interest al

wiil be adjusted, as hereinziter provided, so that each

ingtallment wlll e in an anount necessary to Eully amortize

the unpaid princ.pal balanc: ¢f the Note, st the new adjuated
interﬂst rate, over the remainirg term of the Note. _;'

2, The first adjustment to t e interest rate (if any adjus tmﬁni
'is required) will be" effective on the {irst day of oy
JULY 01, . ; 1% 82 (which date wily-nrot be less than,
twelve m01thq nor more than eighteen montls from the due dats
of the: first instalimernt payment under the Nute), and -
thereafter ~each adjustment to the interest rats will be made R J

effective On thmm day. of each gucceeding year 4u.~nu the LRtk
of the nortga e (“Change Datu")

3, rach adjvstment to the interest rate will be made bysed upon
the foilowing method ot erploying the weekly average vield on
" United States Treasurv Sacurities adjusted to a constart
natarity of one year t*rndex”; the Index is peblinted in the

Pedzral Regerve Pulletin and made availabls by the Uniroed
0§
z%;
=

ET"%es Freasury uenatfﬁent in Statistical Release H. 15
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(5&923. As of aaeh Ehanst Bate, lt will b aoﬁtmnﬂnm& EERA

whather or nOt an indaresi cate adjuateent must be Azle, an¢ x [fvl

the .amount of .be L) n@jucxa& int&:m«t fat¢, 12 any; a3 ;,«;w R

f@llﬂ&i ) ’ ) ) ; e ; ' ] v , .

clh The aWOUNS oi tha Indn: wil) hu dc;etuiutﬂ uaing thc e
| wost receatly svalladla figwre, t.lrty (,e) dayn bcf&rn

‘ tha Chr*gt Data "curr-1t ln&nl'). , \

10}, ‘S‘uo potuntaga mlun (2 0‘\; the 'nargin'} wul be..
.aa.a to the Current Index and the sum of this. addttionfif P
«:11 ‘be rounded tc the nsarest one~eighth of one . | ¥
entaqc 9oint {0,125%), The rounded sum, of thc L [N P
-uax g.n plus the Current Index, will be called. tn- R
,'Cn>¢vlatea tntarast nata' for. o;ch Change Data. R

: RIS B pe R e Al

{e) -”rJ Calcu$rtea “qurcug nagc wjll #a”ebnpatea to the L

“interest -uce: being earned innediutnlyupriar to the -

gurtent Chande Tats {auch 1nte;est rate being call@d S

the "Existing xwt-rest Rate®}. 'Then, the naw adjusted IR Do
int@:ost Tate, if any, will be de*etninod ad !cllowﬁ: S

tb) 1t the Cnlcu aové Intcrsst Rate: ia ;hc uaa- a8 o
~ the !xictiwg xnvere:t uata, the. intzlcst hau& uill not S
~*gchange. y f T S R

{;i}i lf the ditferﬂn.e be’uaan tho Calculaﬁad .
Inte;ust Rate and the Bxistizo intercst iate ls-less , - . -
than 'or. aqual ‘to. one. pescencage guint, the new, adjnstcd_“ S .
interest tate will bs equal to v Calculatwd Interest FINRER )

. Rate. {subject o ‘the maxisom sllowrolo ohange. over the . | - |

term of tha Mortgage of  five percenisye pain*u. i T

. sithor direction, from the Initisl Inkascst m.. T S
- ho:ein callad thu 5% Cap'). PR

§341). 1f tmﬂ calvulated Int(rqnt Rate tacaadr thﬁ R EI i
Exist!ng Interest Rate Ty mote .than ona ;.:santuvi R R
point; the new z2djusted. intersst rate will be gl t0 L
. one p;rcantage point highar than *he lxiutiuq sntl;alﬁ Cow
,natc (subjoct 0. the 5% Capl ~

T HELRR29Y

1 A .‘ . e
. \iv) x: toe Valruaated 1ntptoat inte s 1030 thnn the Lo
- ‘Bziating Intercat Kate by nore then one pi!faatago ‘ R
.. point) the iwew adjusted 1nt¢F¢at cate will be sgual to L;
ORY, pn:contagc point lese than thc I!tstinq Intorcnt e
Rate (aubjcﬂt to thc 5% Cap)L DR B ;‘;gyf‘\ﬁ

\%: Q‘ ’.
="

‘ J

= ' RS (
|

!

R -:;,\‘5

‘E‘lgl‘{ P
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(d)  iotwithstanding anvthing contained in this Adiustable
Rate Ridtr, in no event «will any new adjustad intoerest.
rate de more than five percentage (3%) points higher or
lover than the Iuitial Interast Rate. 1f any incrasse
or decrease in the Existing Interest Rate would cause
the new adijusted interost rata tu exceod the 58 Cap,
the new adiusted intereat rate will be limited to Live

" percentage (5%) points higher or lower, whichever is
spplicable, than tie Initial Intareat Rate,

{e) - Mortgagem will perform thi functions reguireé under

- fabparagraphs 3({2), (b} aund {c} s determine the amount
of +he new adjucted rate, if any. Any such new
adjusted interest race will become effective on the
Thance Date and thereafter will be deemed to be the
Existcing tnterest Rate., The nevw Existing Interest Rate
will zamaii in effect until the next CThange Dite on
which the ‘nierest zate is a2djusted.

whe nethad sei sorth in this Paragraph 3 of this
adjustakble Rate ‘ticer, for deteraining whetheyr or not
an adjustment must oe made to the Rxisting Interest
Rate intorporatss viz effects of the provitions of 24

- TPR 203,49 (e) (L) arnd 234,79 (e} (1) which require that
changes in the Index ip siness of one perrentage point
mugt be carried over for inclusion in adjustments to
tne Bxisting Interest Rate in subsequent years,

,‘.
n
-t

{g) 1f the Index is no iunger availahle, Mortgages will e

required to use any iadex prescribaed by the Depariment
of Housing and Urben pavelopment. rortgagee will
notify Mostygagor in writing of any =uch substitute
index {(giving all neccssary information for Mertgagor

"to obtain such index) and after the dat¢ of such notice®

‘the substitute index will be deemed to be the Index
hernundar, - .

{a} If the Existing Interest Rate changes on any (ususe
Date, Morcegagez will tecaloulate the monthly installmen?
peyments of principal -and interest to determine the amolnt
vhich would he necascary £o reps;, in full, on the matwrity
dzte, the unpaid principal halance (which unpaid principal
balance will be deeomed to bDe the amount ade on such Change
pate asuuming theate hag beer ne defaule in any payment on the
Fote dbur that ail prepayments c¢r the Note have been taken
into account},. at the new Existing Interest Rate, in 20Ud)
monthly payments. n o- before the Change Date, Mortgagze
will give Mortgagor written notice ("Adjustment Rotice™) of

-

1 T P

TR ER T -




UNOEFICIAL COPY-

t .
'

any . changt in the Bxittinq Tnteroit Rata andmot *iie revimoﬂ
smount. of the monthly installwment payments of’ principal and
intarest, calculated ag provided, adove. Bezh Adjustnwnt :

- Notice .will set farth %) the date ihe Aljurtment Motice is |
given, {i1) the:Changa sate, (i1i) the nev Existing Idtorcst SRSERE L
Rate .as adjusted on the Change Date, (iv) the amoizat qt the ,
adjuated sonthly insrailnint paﬁmanko. agleulatadi us mrovidod
sbove, {v) the Curvant' Index, {v1) the wethod of calcwlatlnq

~ the adjustment to the monthly inatailment payments, anjd. (vii)
any cther information uhich uay be, roquircd hy law z:q tine o
to tlm&n IR | ) o L -1“ D
th} ”‘ftGGQO& agrees to pav thw adjnated aonthly a!n
installuent amount beginniny on zhe first payment Jate which
ccourg or Jeaast thirty (30) days after Mortgagee has. qivun R
the Adieatmant - Notice to Mortgagor. nctngaqoz will cgatinue = " 0
to pay the adjusted monthly ,natallunneuanomnt.acn foreh (in ,
the last Adjusteans Notice given by Hﬂrtqagao to. uartqagor i

until the first payment date which occurs at least thnrty :

{30) days af:er Korigagee kas yiven & fuither iﬁ}umﬁuﬂnt

Botice to Hortgagax, Notwithatanding anything to tht;
contrary corntaired. in tils Adjustable Rate Rider sr ie. | b
Mortgage, Mortgagor willi v reliovad of any ohliaatioﬂ L L S N T
pay, &and Morigagee will havz forfeited its righe to opilect, T SR
any increase in the monthly,. i‘»~a11ment tmount {causud.by thc ERTOUR
recalcaYation of . such saount undar Subparsgraph 4{a)} for. amy i
payment date ocourring less thea thirty (30} days hefors = = N :

Mortgagee has ¢liven the applicnbl* "djusmucnt Jntlcc zo vl

nartgauax.:- R L | L DA
(c) ngtuithltanding anyfhing ¢ontlinad in. this ud*mstablo

Rate Rider, in the event that {i) the Bx.:’xag -Interast: Rate

vAs reduced on.3 Change Date, and ({i) Morteuses faiied to

give the Adjustment Nolice wnen veguired, ana <ijiy’ .

rtgagor, <onsejuently, has made sny moathly inctal innt ,
pavuents in wxceas of the smount which would have tean get -

forth ir such Adjustment Motice ("nxcess|Paynen;s”..\thch

Mortgagor, at Kortgeagor's sols option, may either {1) ?«aand

the return from Moctoagee {(who for.the “mrpones of this
centence will be daened :o be the. aortgaﬂeo, or aoztgaq»ra, .

whe raceived 3uch Excess Payments, vhethor or not any sucii

mortgagaelluhucqnantly amsaned the Tortgage) . mt all er: any e

portion of wuch Zxcess Payments, with interest thereon at a

rake equal to the Index on the Chanqc,aate uhen the lxistinq B

Interest. ﬂhto vas 3o reduced. from the date. esch guch’ lxaonl RN

Payment w&n made by Mo:tgago; te tepayment, 0: tz)irequw: _‘Wf~b”
i - ‘ o '.”I :yf;,_“.‘:"‘,a.',‘:‘-':‘f‘ -
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ﬁhgt.all»or.any portioﬁ oflauch Excazs Faymenta, toqethzr
with #ll interest thercon cilculated as provided above, e
-applied az payments agiinst principal, :

Nothirg contained in this Adjustable Rate Rider will permit
Mortgagee to accompligh an interest rate adjustment thrcugh
an increzse (or decresse) to the urpaid principal balance,

Changes to the Exlating Interest Rakz may only be reflected
through adjustment to Mortgagor's monthly instaliment: -
payments of principal and interest, as provided for herein,

. BY SIGNING BZLOW, Mortgagor-accepts and agreesg to the teras
and covelznts conzained in this Adjustable Rate Rider,
P i !f m ¥ f
(SEATE Jﬁ)azil«ﬁﬁwﬂ~~h‘w (Seal)

Mortgagor COLDMAN

W, / :#Z¢2Z§@¢§.tseal)
DARLENE A, MOTEGA$0C oL DNAN

R T e L (A O PRI < 22 A

)

. /- ’
. L} . !

I, ,Dau‘u;/ W &fr.cw ‘S . 7 motary public, in and for the couniy and staie
aforesaid, Do Hereby Certify That ALBERT 8. GOLDMAN and DARLERE A, GULDMAN, his wife,
personally knowr to:me %0 be the same person whose names are subscriped to ine
‘foregoing instrument, appeéred before ne ihis day in person and acknowledyed ihet

they signed, seaied, and delivered the said instrument as their free and voluntary
- act for the uses and purposes therein sei firth, including the relesse and wajver

“cof the right of tomestead. n

Given under hy hand and Notariai Seel this 12TH( Duy MARCH , A.0, 1987

{ omcaLma 8 - 6B/ a0t

S gy Db, Mpto of N
- Ny nowinios: Db 7702208

o e i g Lot

©TAX KEY NO.: 07-07-201-002  P.A.: £205 WEST STRATHAM PLACE, HOFTA%K ESTATES, Iv. 60165 JN
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PARCEL 1 URIT 1 ARER 1157 2 14 s
HiR t""- . -~ X AT OT z Iil Ef\r’rﬂ! LTot o X6 " R -
EOIVISION OF PIRT CF THE WeRthEncy 114 o sporie SMIT O, B
THE P?AT”TQEPQSF‘ggnggEé“F THIRD FRINCIPAL MES Bia. Acon ot
g o b ML TR V ‘u'ﬁj el . . ;,‘ -‘.’ wUHU Y
COOK COUNTY, Tiiinogs, — VCMBER 24, 1983 AS [GCUMENT 27g13cng 1

'M“Dl." s SECAL " 3
(PARCEL & EASEENT APU2TENNAT 14 Tus hpoy DESCRIBED REA: EsvaT
B vhIDLU REAL EQTATE A

- DEFINED TH BECLARR™: MO TG
- ariptsy, o TION RECUROED JUNE 8, 1970 45 hotenT
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