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13 - - This instrument was prepared by:
K. LARKIN
. LAXE, VIENW TIUST. L SAVINGE BANX
i s
8715746‘1 3201 N.. ASi:'ZAH’J; AVE L, . CBGO, IL

MORTGAGE RETURX TO BOX £146 .

THIS MORTGAGE is made this. ... ... .. R : 7 - S davof. . . MARCH. ... ... IR
1987. .. between the Mortgagor, ... ... XENNETH G. BALTUSKA & FRANX A. PAEZ . ..... F U
........................................ (hercin ~Borrower ™), and the Mostgagee. . iax} OIER TRUST.
LB SAVINGS . BANK . ... e iaaaiaeeae e a corporalion o i
existingunderthe laws of . .. ILEINQISZ _ .. ... .. ... ...l whose address is. . 3201 ¥N. ASHLAND
LAYE.., CHICAGD., ILL. . 50BS7 . .t i e e {herein “Lender™).

WHEREAS Borrower is indebied to Lender in the principal sum of . . . FOURTY_ TWO, THOUSAND. & Q0/109. .
we e ASAZ2,000,59). L Duliars. which indebtedness is cvidenced by Bommower's
note dated... M2.8CT 1B, 1987 ... . ... (herein “Nuote™). prowiding for monthly installments of principal and

interest. with the ba.aror of the indebtedness. if not sooner paid. due and payable on. .. MARCH (17, 12392 .

.....................

To SECURE to Lender fa) 7he repayment of the indchicdness cvidenoed by the Notc, with interest thercon, the
payment of all other sums. with interest thereon. advanced in accordance herewith to protect the security of this
Mortgage, and the performanc=.» the covenants and agreements of Borrower herein conlained. and (b) the repayment
of any future advances, with interes” thireon. made to Borrower by Lender pursuant o paragraph 21 hercof (hercin
“Future Advances™). Borrower does awieby mortgage, grani and convey o Lender the following descnbed property

located in the County of . . . .. Lo v - - -+, Statc of illinois:
LOT 53 SOUTH OF ERIE STREET IN ROJPL%S AND OTHER -SUBDIVISION OF BLOCK 2 IN ASSESSOR'S
DIVISION OF THE EAST 1/2 OF THE NHORT i W=ST 1/4 OF SECTION B, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERJ/DIAM, IiN COOX COUNTY, ILLINOIS
-
- NS S -
3 H-e N
PERMANENT INDEX NUMBER: 17-08-119-021-0000 — (v'e
~
&
=}
>
v 3
k] [ ST R -p.'
Telosn N . L Y Sl -
SRR R rey o
1 3 0 MAIL -
which has the address of. .. 130% W: OHIO . ae | CHICAGO . Ll .
(Street) tcayl “p
»
. ILLINOIS 60622 | (herein ~Zroperty Address™):
{State and Zip Code}

ToGETHER with all the improvements now or hereafter erccled on the property, and ali casements, rights, h‘i
appurtenances, rents, royaltics. mineral. oil and gas rights and profits. waler. water rights. and waler siock. and all @y
fixtures now or hereafter atiached 1o the property, all of which. inciuding replacements and additions thereto. shall be w3
deemed to be and remain a part of the property cover=d by this Morigage: and all of the foregoing, together with said [P
property (or the Tezschold cstate if this Mortgage is on a Ieaschold) are herein referred to as the “Property™. (= p

-

Borrower covenants that Borrower is lawfully sciscd of the csiate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that tiee Property is uncncumbured. and that Borrower will warrant and dzfend
generally the title to the Propesiy against all claims and demands. subject to any declarations, casemcents or restrictions
listed in 2 schedule of exceplions to coverage in any titic insurance policy insuring Lender’s interest in the Property.

ILLINOIS —1 to 3 Eam:ty—6/77 — FNMA[FSLMC UNIFORM INSTRGMENT P, .-
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Unrrosse Covexants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and {nteresz. Borrower shall proenpiiy pay when due the principal of and interest on the
indebtedness evidenced by the Note. prepavment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insummece. Subjcct 1o applicable law or 10 2 writicn waiver by Lendes. Boirower shafl pay
to Lender on the day monthlv instalimer.1s of principat and nzerest are pavable nnder the Note until the Note is paid in full.
a sum (hercin “Funds™ equal 1o onc-twelfth of the veary taves and 2ssessmenis which may aitain prority over this
Mortgage. and ground rents on the Property. if any. phus onc-twelfth of vearly premium installments for hazard insurance.
plus one-rwelfth of vearly premium instaliments for maortgage snsurance. if anv, all 2+ reasenably estimated initialiy and from
time to time by Lender on the basis of asscssments and hills and reasonabic estimates thereof.

The Funds shall be held in an institunion the deposits or accounts of which are imsured of guarantced by a Foderal of
stage agency (mdmm; Lender if Lender i such an institunon). Leader shall appiv the Funds 1o pay 12id taxes, asscisbents.
insurance premiums and ground rents.  Eender may not charge for s holding and apphang the Funds. asalyzing sad acoount.
of verifving and compiling s2id assessments and bills. unless 1Lender pays Borrower interest on the Funds and applicabic law -
permets Lender 10 make such a charge Borroaer and Lender mavy agroe in wrifmrg a2 the time of caccuticn of this
Mortgage that interest on the Funds shall e pard 1o Bostomer, and unless such agreement is made or applicable law
requires such imterest 1o be paid, Leader shall nat be required 10 pay Beosrower any interest ©f eamiags on the Funds. Lender )
shall give to Borrowe:, without charge. an annual accomung of the Fouds wbomang credits and delun e the Funds and the »
purpose for which cach debit to the Funds was made. The Funds arc -Ia:gcd a addnioral secunty for the sums secured
by this Morigage. -,

if the amour® of the Funds held by Lender. logc'her with the foture maonthiy installments of Funds payable prior o
the due dates of ‘axis, assessments. insurance premiums and ground rents. shall evooed the amount rogquired (0 pay s2id taxes, ‘
FBCEIMCNLS, IASVTan~e premiums and ground rens as they {all due. such ewcess shall be. a1t Bacrowner's opion. cither
promptly repaid tr’ Brerower or credited 1o Borromer on monshly nwalimenis of Funds. I the amoont of the Funds
held by Lender shal’ nei be sufficient 1o pay laves. assessmonis. imofaase premums and ground reots as they fal)
Borrower shai! pay to Lrader any amount necessan 1o make up the dcfaency withen 30 davs from 1the date notice 5 il
by Lender to Borrowe! tegroting gayment theroof. :

Upon pavment in fu¥ of 20l sums secured by thrs Moerigage. Leader shall prompiiy refund o Boeremer any %
held by Lender. §f under parzgra~h 18 heocof the Propeity i wodd or the Properiy i otheraise acgqurred by Lender. L
shall appiy. no later than immeytzicly prior 10 the sale of the Propern or i1s acquesnon by Lander. any Funds held by
Lender at the 1ime of application 2273 credit agams? the sums secured ™ thes Morigage. b

3. Applicstion nf Paymeats. Liricss apphcable Jan pronides otheraise. all pavments received by Lender under :l:m
Moie and paragraphs 1 and 2 hereof 1ha?. Do apphed by Lender finil an pasmient of amounts pavabee to Lender by Boaowend
under paragraph 2 hereof, then to inteier. pavabic on the Nuic, then 1o the principal of the Note. and then o intetest and
principal on any Future Advances.

4. Charges; Litns. Borrower shall pay all faves. assessments and other charpes. fines and impaositicns asttnibutable to
the Property which may attain a priority over (6v's Morzgage. znd leasehold pavments o grousnd reats. if any. in the manper
provided under paragraph 2 hereof or. if na2 pasdrswch manner. . Borrower making payment. when due. directy 1o the
payec thereof. Botrrower shall prompth furmish 1o (Lendir all notices of amounts Joe under this paragraph. aad io the event
Borrower shall make pavment diresth. Bortewner Wbafiprompty furmidh 1o Lemder rooeipis ovadending yvixh pavimeats
Borrower shall prompily discharge any hen which has priosy over thi Mofigage: pronaded. the! Borrower shall not be
required to discharge any such lien so jong as Botrewer st ail agree in writing to the paymeat of the obligation secuered by
such ben in a manner accepiabic to Lender. or shall in good aith comtest such licn by, or defend enforcement of soch lien ia,
icgal proccedings which operate to preveat the enforcement f thic iien or fotfciiure of the Properniy o any pant ihereof.

5. Hazard Insurance. Borrower shall keep the improvement now cristing ~r hereafier erected on the Property insured
against Joss by fire, hazards incloded within the term ~cxtended Colerspe”. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: pronyie’. thal Lender shall not require that the amount of
such coverage exceed that amount of coverage required 1o payv the sy secured by this Mosigage.

The insurance carnier providing the insurance shall be chosen by Borsiaer subject 10 2oproval by Lender: peovided.
that such approvzl shall not be unrecasonably withheid. ANl premicms an inviance policies shall be paid in the maaner
prmnded under paragraph 2 hereof or. if not pasd in such manner. by Borrow 1 mui:ag pavment. when doe. directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acsemabie to Leisdic and shall include 2 standard mongage
clause in favor of and in form accepiable to Leader. Lender shall have the right wobo’2 rhe policies and rencwals thereol.
and Borrower shall promptly furnish io Lender all rencwal notices and 211 receipts of pr’d premiums. In the event of loss.
Borrower shall give prompt potice e the insurance cartier and Lender. Lendor mas malke proof of loss if not made proeaptly
by Borrower.

Unless Leader and Borrower otherwise agree in writing. insurance procceds shall be applied in restofation orf nepair of
the Property damaged. provided such restoranion or repar i3 econamically feamble and the secuny of this Mosgage s
not thereby impaired. I such rostoral:on or repair s not cconemacally foasihle or 37 the securty 0. his Mocigage woald
be impaired. the insurance proceeds shall be applied 10 the sums secuted by thus Morigage. wih ve <ueess. il any. paid
to Borrower. If the Property s abandoned by Berrower. or :f Borromer fails 1o respond 10 Lender witain 30 days from the
date notice is maifed by Lender to Borrower that the inmransc carfier offers 10 settle a claim for msurur e beaeﬁts Lender
is authosized 10 collect and zppiy the insurance proceeds at Lenders option cither 10 restoration of repuic <1 the Property
or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree i wrrag. any such appiicanion of prococeds (o principal shall pot extend
or posiponc the duc date of the monihly installments referred 1 in paragraphs ! and 2 hercofl or change the amount of
such installments. If under paragraph 18 hereof the Propenty 1s acquired by Lender. all rghi, nitle and interest of Bocrower
in and to any insurance policies and in and 1o the proceeds thereot restitng 170 damage to the Propernty prior (e the sale
or acguisition shall pass tc Lender to the extent of the sums secured by this Meorigage imunediately prior to such salke or
acquisition.

6. Preservation and Maintenmance of Propeds: Leaseholds: Condominiums: Planned Usit Developments. Borrower
shall keep the Property in good repair and shall not commit wasic or permut impairmeat of delerioration of the Propenty
and shall comply with the provisions of any Jease #f this Merigage i< on 2 keaschold. I this Mortgage & oa a unit in a
condomigium or a planned unit deveicpment. Borrower shall perform all of Borrower's obligations under the declaration
or coveaants creating or governing the condominium or planned unit developmeni. the by-lans and regulations of the
condominium or planoed unit development. and constituent documenis. If 2 condominium or planned unit development
rider is executed by Bomower and recorded together with this Mortgage, the covenants and agreements of such nder
shall be incorporated into and shall amend and suppicment the corcnants and agreersents of this Morigage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Bomrower fails o perform the covenants and agreements contained in this
Morigage, or if any action or proceeding s commenced almch materially aflects Lender’s mntesest in the Properiy,
including. but not limited 10. eminont domain. insotvency. <ode enfnrcement. Of asrangements or proceedings involving a
bankrupt or decedent. then Leader a1 Lender’s option, upon rotice to Borrower, may make such appearances. disburse such
sums apd take such action as is nocessary (o protect Lende:r™s mierest. including. bet pot himiied 1o, disbursement of
reasonable attomey’s fees and entry upon the Propenty to make repairs. H Lender required morigage insurance as a
condition of making the loan secured by this Morngage. Bomroner shall pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance terminates sn 2ccordance with Borrower’s and
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