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(1ii) the performance of all obligatioms, covenants, promises
and agreements contsined herein or in that certlin Mortgage and
security Agreement dated of even date herewith from the Assignor
te the the Assignee ‘the "Hortcage”), conveying and moitgaging
the Project Site ss security fou the Wores. (1il) the performance
of 211 obligationg, covenants, promises and agreements contained
herein, and {iv) the papwment df &1l expenses ani charges, iegal
cr otherwise, paid or incurred by thwe Assignes in realiizing upon
or protecting the indebiedness cuferred to in the foregoing
crauses (i), (ii} and (iii) or &ny security therefor or asy
rights of the Asgignee in coanaciilon therewith. inecluding this
Assignment (the Notes and the other indsbteduass, cbligations
gnd jisbilities reftwprrad to in clauses (i), {1i), (i1ii) and

fiv) abeve being her2inafter collactively referred o as the
*indebtreiness hereby secured”).

The Assizncr does hereby irrevocably constitute and appoint
the Assignee “he true end lawful atrormev of %he Assgignor with
full power of wubstitution far Assignor aad in Assignor's name.
place and stead vioask, demand, ccllect, receive, receipt for,
sue for, compound and give acguittanc for any and all sums due
or to become due urder any lease, wita full power to sentle, ad-
just or compromiseé any claim thereunder as tully as the Assignor
could do, aud to endoxse the name of the Assignor on all commer-
cianl paper yiven in paymeav or in part payment therect, and in
the Assignee’'s discretiorn to file any claim or take any other
action or proceeding, eith¢r in the Acsigree's name or in th
name of the assignor or othelwise, which the Assignee may deem
necessary or appropriate to pritect and preserve the rignt, title
and interest of the Asszignez in and to such sumg and the security
intended to be afforded hereby. Assignee's power under this o8
assignment shall be coupled with an jnterest and shall be irre- ?
vocable until all the indebhtedress nfreby secured is paid in fuvll. &
The Assignor warrants to the Assiguse that the Assignor has 3
good right to make this Assignment and that the Assignor has not o
heretofore alienated. assigned. piedged or cciherwise disposed of
any of the rights, rents and other sums due or which may here- <
aftsr pecome due and whirh are intended to be //ssgigned hereunder , K
other than that certain Akssignment of Rents dauved December 32, ‘-
1986 from Beneficiary te Leonors Kramer, Lawrence Xramer, Mary Ann ;
Kramer and Gloria Benzin {ccllectively the "Creditorz”! on ihe -
Project Site subordinated hereto pursuant to thsv cesrain Sub- !
ordination and Intercreditor Agreement among the Credicors,
Beneficiary. Sorrower and Astignee (the "Subordination ari

Intercreditor Agreemant”) .

This Assignment includes and establishes a present. absojute
and primary transfer and assignment of all rents, earnings,
income, issues and profits of the Projest Site, but so long as no
Pvent of Defsult shall exist under the Hotes or the Mortgzuage and :
no event shall exist which by lapze of time or service of notice, 1
or both, has or would become an 2vent of default thersunder, the :
Assignor shall have the righu and license to collect, use &nd
L gnjoy all rents and other sums due or to become due under and by
g virtue of any Lease &s tley respectively become due. -

2 The 2Zssignor hereby irrevocadly consents to and authorizes

" ané directs that the tenant or other obligor under any Lease up2i
. demand and notice from the Assignee of the lssignee's right to
E receive rents and other sums hereunder, shall pay such rents and

other sume to the Assignee without any onligation on the part af,
such tenant or other obligor to determine the actual existence of
any default or event claimed by the Assignee a&s the basis for the
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. Resignee's right to receive such rents or other sums and notwith-
stand:ng any notice from or claim of the Assignor to the coatrarcy.
*he Assignor hereby waives ary right or claim against any tenant
or other obligor for any such rents and other suns paid by tonarnt
cr-other obliger to the Astignee.

_ Without limiting any 1eqal rights of tho Assiguee as the
absolute agsignee of the rents, issues and profits of the Frciect
fite and in {urtherance therecf, Assigror agrees that in tha
evont of default under zald Mexug&g@. ﬂh&thﬂr before ox after the
Rotes are declered due in accordance with its terms or under the
tarms Of said Mortogage and whether before or after xatisfastion
of any requirement of the lapse of <ime or the giving of norice
er both on which acceleration after default say be conditioned.
the Assigrze may, ac its cption, (i) take actual possession of
the Preoiect Site hereinabdbove desmcribsd, or of any part thereof,
parsonally or ry agent or artorna2y, as for condition broken, and
with or without Sorce and with or without prccess of law, enter
upon., taXe and wuintein possessicn of all or any part of zaid
Project Site togethar with ail decuments, beoks, records, papers
and accounts relatiung thereto, and exclude the Assignor, its
agents or servants. 4‘nerefrom and hcld. operatz, manage and
contral the Project_Site. and at the expense of the Project Site.
from time to time, cauze tvo he made all necessary or proper
repairs, renewals, replacewents, useful alterations, additions.
betterments and improvements to the Proiject Site as may seem
judicious, and pay taxes, sssessments anud prior or proper charges
an the Project Site, or any par: taereof, and insure and reinsure
the same, &nd lease the Proiect /Cite in much parcels and for such
times and on such terms as Assignes may deem f£fit, including
leases for terms expiring buyond the maturity of the indebtedness
secured by said Mortgage, and cancel] #ny lease or sublease for
any cause or on any ground which would &ntitle the Assignoer to
csncel the same and in such case have (he right to manage and
operate the ssid Project Site and to cariy . on the business
thereof &5 the Assignee shall deem proper oo (ii) with or without
taking possession of the Project Site, Assignec may proceed %o
enforce the Leases and collect all sums due or fo become due ‘
thereundz2r and by so doinu Assignee shall not L deemed a mort-
gagae in possession nor to have assumed or hecore r2sponsible cor
iizble for any ovbligations of Assignor arising thesounder cr in
respect “hereof. In addition, Assignor's zights to use the Rents
shall terminate and any Rents then cor theceafter coming into
Aesigncxy’'s possession are to be held in trust by Assignor £2r the
benefit of Assignee and immediately delivered to Assignez there-~
after, Assignor shall have no rights to use the Rents without
written consent of Assignee. Iimmediately upon demand by Agsignee,
Assignor shall deliver to Assignee the originaln of the Leasns),
with appropriate endorsements and/or other specific evidence of
agsignmen? thereto tn Assignee; which endorsement and/or ascign-
ment shall be in form and substance icceptable to Assignee.
Axzignee, then or at any time or times thereafter, at its sole
election, without rnotice thereof to Assignor. and without taking
possesetion of the Mortgaged Property., may notify any or all of
the obligors under the Leases that the Leases have been assagned
to Assignee, and Assignee (in its neme. in the name of Assignecr
or in both names) may direct sald obligors thereaftar to make all
cayments due from them under the Leases directly to Assignee and
Rusignur, immediestely upon demand by Assignee, irrevocably shall
direct all obligors of the lLeases then and thereafter to make
all payments then and thereafter due from them under the Leases

© @directly tc Assigres.
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Any gumc received by Assignee under or by virtue of this
Assigoment shall be applied to the psyment of or on account of
the following in such order and manner as Assignee may elect:

(a) to the payment of all proper charges and expens2s
including the just and resasorable costs of Assignee and the
Issuey, their respective attorneys, agents, clerXs, servants
aind others employed in connection with the operation, management
end control of the Project Site and the conduct of the businsss
thereof and, if the Assignee shall elect. to the estabklishoenz
of a recerve which shell be sufficient in Assiygnee’'s judgment o
indemnify it against any liakilivy, expense, loss or damege on -
account of any matter or thing dene in ceod faith and in puru-
ance of tha rights and powers containe’ nerein;

{r} to the payment of 2ny sum secured bv a lien cor excum-~ -
bran:e upon the Project £ite;

(e} to tus cost of completing any improvemeats being
conutructed on or about the Prajsct 8it2; a&nd

(&) to the reduction of the indebtedness hereby sgcured,
whether or aot the sade may then bde due or be otherwiss adquately
- secured.

The manner of applilation of such sums and the items which
shall be credited ox paid cut of same shall be within the sule
discretion oi Assignee and ncething herein contained shall obligate
Assignec to use any such sums {uc a purpose other than reducing
the indehtedness hereoy secured uniess it shall elect se to de.
Assignes shall be gubrogated to &ny lien discharged out of the
rents, income and profits of the Project Site.

within fifteen (15) days after wiituen demand therefor by
Assignee or as required by the tarms of xne Morigege, Assignor
shall cdeliver to Assignwe, in form and su'stance accgoptabie to
Assignee, a detailed rent roll of all the Leaseps and such other
matters and information relating theretec as AsFrignee May reazon-~
ably reguest, certified by the chief financial afficer (or
! genersl partner) of Assignor. :

The Assignor hereby further covenants that the asgignor will
upon request of the Assignee execute and deliver such further
inctruments and do and perform such other acts and thing: as the
Assignes may reascnably deem necessary or rppropriate tu wote
effectively vest in and secure to the Assignee the rights zed
rents which are intended to be assigned to the Assignes heijeunder.
Asgignor irrevocably waives sny right it now or kereafter majs have
to.offset anv claim or liability owing from it td> any cobligor on
a Lease against sums due or to become due from such obligor under
i 2 Lease. Assignor has not and shall not receive or collect any
- of the Rents for a period of more than one month in advance
{whether in cash or by promissory note), or pledge, tra&nsfer,
mortgage or ctherwise encumber or assign future payments of any
of the Rents, except as expressly disclesed herein: and Azsiguor
shall not waive, excuse, condone, discount, set-off. compromise
or in any manner rglease or discharge any obligor thereunder, of
ang. from any material cobligations, covenants, conditions and
sgreements by said obligor to be kept, observaed and performed,
including the cbligation to pay the rerts thereunder, in the
manner and at the place and time specified therein.

Assigner coverants &nd agress o obsenve and perform all of
the obligations imposed on it under the Leases and not to do or

o POLSYAL
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permit to be done anything to impair the security thereof, rnot to
sxecute any Lease/ cn terms and conditions less satisfactory to
the lezsor than are usual and customary in leesses with a sisilaer
corm and for similar types of space in the general marker arxa
where the Project Site is loceted, aot to further assign ov
encumbar its rights under the Leases to be subordinated to any
ath&r liens or encumbranves whatsoever, excep:t a3 otherwise
expressly disclesed herein, any such subordination te be rull and
voié unless dene with the written couseni: of Assigneo. Assignor
fayther covenants and xgrees that it wili, ar the raguest of As-
gignee, submit the ‘executed originals cf all fesses to Assignee.

Anything centained elsewhere in this Assignment to the con-
crary ncrvichstanding, Assignor coveaants and agrees that it will
not, wizhous the prior written consent of 3sgignee, terminate any
Lease or amead. cor modify same in any respect and that any of such
done without the prior written censent of Assignee shall be aull
and veid. ‘

The acceptance Ly the Assignee of this Assignment. with all
of the rights, powsrs. privileges and suthority so created, shall
rot, prier to entry upon and takinyg of actual physical possession
of the Project Site by taz Assigner, be deamed or construed to
constitute the Assignee -a mortgagee in possession nor impose any
obligation whatsoever uper the Assignee, it being underscood and
agreed that the Assignee du2s not herehy undertake to perform or
discharge sny obkligation. dusy-or liability of the landlord under
any Leases or under or by reascn of this Assignment. The Azsignee
chall not have any liability to Assignor or any one £or &any acticn
raken or omitted tc be taken by it hareunder, except for its qoss
negligence or willful misconduct. Should the Assignee incur any
axpense, liability, loss or damage unuer or by reason of this
Agsignment or for any action taken by the2 Assignee hersunder. or
in defense against any claim ot demand wbatsoever which msy be
gsserted against the Assignee arising out of any Lease, the amount
cherecf, including costs. expenses and rezsonable attcrneys’ feesx,
together with intevest thereon at the rate applicable tc the Notes
- at the time of incurrence shall be secured by -viis Assicwent ang
by the Mortgage, an? the Assignor shall reimbures the Assignee
therefor immegiately upon demand.

Avsignor heceby agroes te indemnify and hold Asulynae
harmless of, from and against any and all liability, losx, damage
of expense which Assignes may or might incur by reason of this
Assignment, or for any action taken by Assignee hereundaep, wr by
rescon of or in defense of any and all claims and demands what-~
eoover which mey be asserted against Amsigase arising out cf rhe
ieases, including. but without limitation theretc, any claim oy
sny obligor thereunder of credit for rental paid to and received
by Assignor, but not delivered to Assignee, for any period unders
any of the Leases more than one month in advance of the due dste
therecf. Should Assignee incur any such liability. loss, cdamage
or expense, the amount thereof (including attorueys’' and para-
legals' fees and expenses) shall be payable by Ascignor immedi-
ately without demand, shall bear interest at the Default Rate sat
forth in the Notes from the date of Aszignes’'s payment thereot
until repsid to Assignee. and shall bpe secured hereby and by the
Mortgege

Until the indebtedness secured hereby shail have been paid
in full, Ascignor will, upon Assignee’'s request, deliver to
Assignee exvcuted copies of any and all future Leases, 3ud hereby
covanents and agrees to make, execute and deliver unte Assignee
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upon denand and st any time or times, any and all specific assigu-
mente thereof that the Assignee mey reasonably deam tc bo advig~
able for carrying cut thé true purpozes and intent of this

Assicnment . :

Tre rights and remedies of the Assignse hereunder ars cumnu~
lative and are not secendary to or in lieu of but ave in wsddition
to any rights or remedies which the Assignae shall have under the
faid Netas, Mortgage or any other instrument or document or under
applicable law and the exercise by Assignee of any rights ang
ramgoies harein con<tained shall not be deemed a waiver of any

thor xighis or remedies of Assionee, whether arising under the
Mortgags or «therwise, each and all of which may be exercised

- whengveor Rosignee deems it in its interest to do s0. The rights

and remedie: of the Ascignee may be exercised from time to zime

‘and az sften &s such exercise is deemed expedient and the faijure

of tha Ass:ince to enforce any of the terms, provisions and

ceondivions 5t this Arscignment fotr any pericd of time, at any time
‘or times, shalli not ba construed or deemed to be a waiver of any

righte under the terms hereof.

The right of %ae Assignee to collect and receive the rzents
assligned hereundex or to exercise any of tha' rights or powess
herein granted to the Asgignee shall, to the extent not prohkibited

by law, extend also to the period from and after the filing of any
suits to foreciose the lian of the Mortgage, including any pariod

allawed by law for the redemnricn of the Proiect Site after any

- foreleosure sale.

Every provigion for notice, xdemand or reguest reguired in
this Assignment or by applicable law shall be deemed fulf€ilied by
written notice, demand or request personally zecved on (with proof
of service endorsed thereon. or mailed or sent by a recugnized
nationwide commercial courier, to, as hereinsfter provided) the
party eatitled thereto or on its sSUcCCessnrs or assigns. 1€
mailed, such notice, demand or reguest sn»2il be made by certi
or registered mail, rerturn receipt regquestecd., and deposited in
any post office station or letter-bax, enclcesed in a postage

&3
~ Tl
ot

‘péid envelope addressed tc such party at its address set forth
previouslv or to such other address an either paiy heretc shall

direct by like written notice and shall be deemed (o have been
mace con the £ifth (5th) day following posting as afcresaid. 1If
gent Iy commarcial courier, such notice., demand or rpagi2st shall
ke deemed te have been made on the firgt (1st) Dusiness day after

delivery to the courier.

This Assignmernt shall be assignable by the Assignes in
conjuncrion with an assignment of whe Notes and ail of the terms
gnd provisicns herecf shell be hinding upon snd inure to the
banefit of the respective executors, sdministrators, legal
representati. -8, successors and assigns of each of the parties
hareto. Rll provisions hereof are severabie and if any provi-
sione heresof shxll Le invalid or unenforceable, the validity and

'anfarcﬁability*of the remeining provisions hereof shall i no way

be affaected luegceby. This Assignment shall be governed by the
law of Illincis. :

Thix Arziognment ir executed and delivered hy USAMEKIBANC/
WOODFIELD, nct personally. but as Trustee as aforecaid in the
exerclise af the power and suthority vonferred upon and investad
in it as such Trustee. No personal liability ghall be azssrted
or be enforceablie agzinst the USAMERIBANC/WOODFIELD, because or
in respect of this Assignment or the making. igsuance or transfer
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aerecf, 83l such liablility, if any, being expressly waived by
sach taker and holider heregof.

Dated az of this 12 ' day of March, :387.

IN wiTNESS WHERECQY, ths undersigned nave caused these
presents to be signed as of the day and year first abeve writhen.

USAMERIRANC/WOODFIELD, Rnot
perscnally., but solely as Trustee
under a Trus: Agreement gated
Januvary 12, 1987 and known as Trust

, Number 302{0 . /\
(BEAL; o ' (1
By: Y AN ttae— 2O
Its: TRUSS OLRICER ~  /

ALTERT: | _ , . L
gy Lopns it il

Its AGEY, VILEPRLS TN T

‘,','/ N. . NELSON FABRICATORS, IMC. e |
. - .
// ) ) ’/,:/',e . , o ; i
By: 22// '/‘r?'«"/( d P e s /“” ;
7”53 H A . .
~ ANPTEST: '

B el A a0
Its S,
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STATE CF ILLINOIS )
} SSI
COONTY OF COOK )

Vi) ‘ :
: I, - K'-i.»"*’ '}' oo @?C—A’é{f& Notary Public im ard for
aaid County., in the State aforesald, DO HEREBY CERTIFY fhat
Gorhard $. Landrowski, President, of . D. HELSON FABRICATORS.
INC., snd Brunhilde Landrowski, Secystary, of 'said Company, #ho
sre parionslly known tS me te be the zamg parsons whosne nanes
are cubscribed to the foregeing ’nesirument as such Preslident and
Becretaly, respectively, appearsd bLefore me this day in persen
and acknowledged that they signed and deliverad the said instru-
rent as their own free anc¢ voluntary act and as the fre2 and
voluntazy act of said Company as sforesald for the usas and
purposes tuerein et ferth: and the said Secretary than and
thore scknocwlodged that she, as custodian of thie corporats geail
of said Compeny. 2id affix the coryorate seal of said Company to
suid ipstrument =z her own frae and voluntary act and ss the
free and voiuntary act of 5aid Company as sferescid, for the

user and purposes toersin set forth.

GIVEN ynder my hazd and Notarisl Seal this | { day of
Moace A 7, o8

Notary Public

P "y

" OFFICIAL SEAL - § My Conmiszsion Expires:

KURT A, RICHTER ¢ -
} NOTARY PUBLIC, STATE AF 1) pinys & | = f . 195
MY COMMISRION .., ..., YRS - v, A
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UNOFFICIAL GQRY, ;

S8TATE OF ILLINGIS )
) BS.

COUNTY OF COOK )

' ; ™ s N e ‘. . ’ !
' 1. boedraC o KAl o @ Kotary Fublle in and.
for s3id Ccunty, iIn the State a:roreeaid, B0 HERERY JERTIFY, that
PATRICIA JENZER SRUIST OESIOER ’ of USAMERIDANC/AOCDFIELD . and

v BANT AN KLILL L v noi, vies Ereiioets 0 of  medd Ban¥, v
are personally known to me tc be the pame perrons whose names are
subscrived to the foregoing instrument az such SRUNE NGRS gmg
il pespeatively, appeared before me this day in person amd.
acknoviedged. thar sthey signed and delivered the sald inghvument &s.
thelir own free snd voluntsry esct and as the free and voluntary ac:
2% paid Bardr for the uses snd purposes therein set forth. :
GIVEN “under my hand and Notarial S=al thig it day of

o tmavch o 1987,

jf'7, L. . .
Vi T Coir /{ SR oot
Notary Fubiic 7/

My Commission Expires:

///ﬂ"/ ? 1
’
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HCHEDULE I B 1
LEGAL. DESCRIPTION S f'z
LOT 26 IN BLOCK & IN CENTEX-SCHAUMAURG INDUSTRIAL FARK UNIT 156 R
BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF SRCTION 33, ‘ A

POWNSKIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL o A
MEKITIAN, ACCORDING T) THE PLAT THEREOF RECOMGED AS DOCUMENT .~ - .
HO. 25272701 AND REGISTERED AS DOCUMENT MO. LR3135316 IF COOK R
CoUnYY, ILLINOIS. | - -k
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