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o E SUBORDINATION AND INTERCREDITOR AGREEMENT 2%§’ !Q;:z

This Subordination and Intercreditor Agreement ("Agreement’)
@ntered into Maxrch ¢, 1987 among LEONORA KRAMER, LAWRENCE
KRAMER, MARY ANP KRAMER and GLORIA BENZIN ("Creditcrs”)}.
USAMERIBANC, /WOUDFIELD, an Illinois barking corporation {("Lender"}
N, D. BELSOR  FABRICATORS, INC. . an Illirnois corpeoration
{("Borrower"”) and USAMERIBANC/WQODFIFLD, not personalily, hut
solely &5 Trusteze under Trust Agreement dateqd Jsnunary 12, 1987

" and known as Trust Mumber 302 ("Troust Mumbder 302").

WITNEGSGSETH

‘ Creditors are financially interssted in Borrower, in that
Creditovs “ere the helder of a Promissory Note in the originsl
principal amount oF $500,000.00 dated December 31, 1936, exccuted
by Borrower (ia favor of Creditsrs (which, tegecher with aay
instruments which may hereafter bz substituted therefor, is here-
inafter referred to as the "Subordinated Note"). The Subordi-~ -
nated Note was isrsded pursusnt to the Stock Redemption Agreement
dated December 31, (1986 among Borrewer and Creditors (the "Stock
Redempition Agreement”}; ' '

B £ s o

The Subordinsted noute is secured by security interests in
Borrower ‘s current assets, other than inventory., and fixed assets,
which security interest was granted to Creditors by Borrower pur-
Fuant to.a Security Agreemen< of even date herewith ("Crediters’

Security ‘Document");

; The Subardinated Note is alsoc secured by a Purchase Money

“Mortgage (the “"Creditors' Mortgage') and Assignment of Rents (the
"Crecitors' Assignment of Rents") (executed by Borrower on the
Property. hereafter defined;

The Subordinated Note is also gyuarantied by Gerhard G.
Landrowski (“Guarantor") pursuant to & -written guaranty (the

"Creditors’ Guaranty”");

The Creditors' Security Document, Cicaitors' Mecrtgage,
fCrediters' Assignment of Rents and Creditozs’'s Guaranty are

collectively referred to as the "Creditors' Docuwe€nis”;

Barrower is about to beccme indebted to Lender »2s a result
cf the advance of monies and other extensions of credit by Lender
to Borrower which indebtedness to Lender shall be evifenced or

: gecured by, or in part by, the following documents executed by
T ‘Borrower in favor of Lender, and Jated January 28, 1987, to-wit:

(i) Mortgage and Security Agreement on the property
commonly known as 926 Lunt Avenue, §ihaumburg,
I1ilinois {(the “Froperty”) more fully described on
Exhibit A; :

(ii) Collaterxl Assignmen:t of Beneficial Interest and
Power of Direction with respect to Trusc
¥umber 322, the owier of the Froperty:

(iii) Assignment of Sents and Leases on the Property: and

PROISIZE

(iv) #235%,.600.00 Installment Note executed by Trust
Kumber 302. .

: The Documents referred to in Subperegraphs (i) through {(1ii)
above are herein referred to az “Lender's Decuments” aud the Note
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reforred -to in Sub-paragraph (iv) is herein referred to as the
"Note"; o
Creditors have agreed to executs this Subordination Agresment

sn the condition that the loan proceeds of the Lender'e Sucumenis,
in the gmount of $370,000.00, less amounts neCSssary to pey in

full that certain Trust Dosd to jender from sofrower on thoe
Property dated Merch 25, 15383 and filed wth the Registrer of
Titles on April 1S5, 19323 as Doguwent LR 3381464, shall dbe paid to
the <Crediters in psriial pavment of the Subordinated Note and

rartial paymant of other amounis owed to Creditors by Guaranter.)

Creditors asckaovledae that +the loan or advance of wmonies
evidenced by the Kore is of vaiug to Creditors:

BCW, IYEREFGRE, for good and walvable consideration, recsipt
of which iy heredy acknowledged oy Crediturs, 2znd in order to
induce Lendel! ¢»> make the loans evideuced by the Mote and to bet-
t&r segur. Levdrr in respect of the foregoing, Creditors hereby
sgree with Lende: as hereinafter set forth.

1. Standby; _ subordination; Subrogation. Except as set
fcrth herein or i Section 2 below and in the Escrow Trust
Instructions attached aereto as Exhibit B, Creditors will not
a5k, demand, sue for, tuke or receive from Borrower or any other

- party:

(a) The whecle or znv part of any indebrtedness, »bliga-
tions and liabilities whiocs may now or hersalfiter be owing by
Borrower or Trust Number (U2, Or any successor or assign of
Borrower or Trus+t WNumber 392. including, without limitation,
& receiver, trustee or debior in possession (the terme "Bor~
rower” or “Trust wNumber 302" ©nfreinafter shall inciude any
such successor or &£ssign of Borrogwer or Trust Number 302).
to Creditors or any cof them, inclurling, witheut limitation,
any indebtedness evidenced by the ‘Subordinated Rote (the
"Subordinated Debt"}: or

{b} Any eadditional sgecurity in Ifader‘'s First Lien
Assets for any of the foregoing:

unless and until all obligaticns, liabilities., end indehtedness
of Borrower and Trust Number 3022 to lLender, undeyx lender s Docu~
ments and the Note. to th2 extent of the pcincipal sum of $25%.£00
and interest accrued thereon, together with ¢ogts dncurred by
Lender in protecting or preserving the Property. or in coiieation,
&hall have been fully paid and zatisfied (collectively oerein~
sfter referred to as the "Senior Debt").

‘ The Crediters' srcurity interest in fixed assets, other than
real Dstate, accounts receivable, cash, savings accounts, invest-
meats and other current assets, oth2r than inventory, less current
lizbilities owned or awed oy Borrower, as of Dacembher 31, 19236 and
any and ell proceeds from the sale, transfer,. exchangs or other
disposition of the foregoing shall collectively be referred to 23
the “"Creditors' VFiret Lien Assets”. Notwithstanding any provi-
sions herein, creditors may pursue all their rights and remedies
sgainst Borrcoer and Guarantor with respect to the (Creditors®
First Lien Z2Zssets pursuant to the terms of the Creditors’
Documents. ALl liens and security interests of Creditors or any
#f ther, whether now or hereafter zrising and howsoever existing.
in any assets of BRoerrower or Trust Number 302 or any assets
gsecuring the Senior Debt (including without limitation the senur-
ity interests created and evidenced by Creditors’' Deocumnents},
@xcept liens and security intevests in the Creditors' First Lien
aszets, shall be and hereby are subordinated to the rights and

)
1

'
N

I

g R AR CA

R = R St ey B







EEAh SRS et S G0 i

UNOFFICIAEL GOPYs ¢

interests of Lender in +<hose assots to the extent .of securing
payment of  Senior Debrt. The assets af Borrower and Trust
Number 202, other than the Creditors’ First Lien Assets, axe
collectively referred to as the "Lender's First Lien Assers”.
All - iiens and asccurity interests of Lender, whether now oI

here:fter earizing and howsvever existing, in the Creditors’ First
Lien Assets, chall be aud hereby ar¢ subcrdinsted to the rights

and interests of Creditors :in those assets to the evtent of
securing payment and performance c¢f Creditors' Documents.
Creditors acknowledge and agree that the tersns and provisions of
this Agreewment do not wiolate any terms or provisions ef the
Subordinated Note, Cred:zeors’ Joourents or any cther agsvoemens,
instrument or document executed by Borroser and, or in fawvor ef.

Creditors or any cf them.

Creditcors, pursuant to the Creaditors® Security Doouieut,
Fuve A security intergst in fixed ssscts, ovher than Teal ostare.
cwned by Borcower on December 31. 1986.  Lender, pursusnt Tto That
certein Machinary and Equipment Sacurity Agrzement of even date
made by Borrower in favor of Lengder, have a Gecurity intesest in
a1l fixed assets, other than resl estate cf Horruwer, «whether now
ownad or herezfter K ascquired. Lender and Creditoars ackaowledge
that Creditors she,l have ¢ first and prior security interest in
fixed assets,  other —than real estateé, owned by Eorrowsr con
December 31, 1986 ant lLender zheli have 2 sccond and subordinate
sacurity interest therein.

2. Permitred Paymen.s. Notwithetanding the provisions «of
Section 1 of this Agreement. until Lender gives Creditors written
notics {in the manner set tarth in Secrien 1& bheliow) of i

”
A

k2

4
occurrence of an "Event of Defavlt" (as definsd in tahe Lender's .

Documents), Borrewer may pay to Cieditors and Creditcers may accopt
from Borrower scheduled pavmente ol principal and inrerest pur-
suant to the Subordinated Note and erepsyments of principal and
interest on the ESubordinated Note {collectively rererred rnoe as
“Permitted Payments'). Dreditorg aulsw  than they shall rnot
increase the principal amournt of =he' Subordinated MNote or the
rate of interest ag described in the bsSuborlinsted Note., Credi-
tors, prior to the payment of tha Senlor 22bt, szhall rave ao
right %o enforce payment of any Pzimitted vuimaent. or to other~
wise take any action ageinst Horrower or Trust .cualer 302 or their
preperty, without Lender's priur written consent ~rcepr that afner
default under the &Zubordinated Notz, (i) Creditors may 3ue boo-
rower and Guarantors to colleet the amount o©f any payment then
due and o¢wing under the Subordinated Note or Creditor:s’ Doguments,
provided that Creditors shall give Lender 30 days pricr wratsen
notice of such suit and (1i) Creditors may sue PBolpuower and
Gusrantors and take such other acvion to enforce their.  sesuric

interests under Creditors' Documents; provided chat JLrediters
shall give Lerder 30 days prior written nctice of their intelt to.
take any such action with respect to any of the lLender's First

Lien Assets or the fixed assetrs.

If Lender sues Borrower or Guarenicrs to collect any amceunt
due and wwing under the Neote, underxr that certain Demand Note of
even date in the principal amount of $250,000 made by Borrewer in
favor of Lender or under Lender's Documents, Lender ghall give
Creditors 30 days prior written notice of such suit and if Lender

sues Porrower or Guargntors or takes sny other action to enforce.

1ts security interests in any of Creditors' First Lien Assols,
Lender shall give Creditors 30 Qdays prior written notice of ius
intent to take such action, If either party has given the other
party notics of its intent to sue Borrower or QGuarantors or Lo

take any action to enforce its security interests, and the pagny:

receiving the notice thereafter sues Borrower or <Gusrantors or
tekes any other action to enforce its security interest, such
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party shall allow the party giving netice the opportunity to join
in suchk suit or action, pursuant to Section 11l.

3. v_s_gbordinated Debt Owed Only to Creditors. Credirorsg

werrant and represeat that Creditors have net previcusly assigned

any interest in the Subordinated Debt or Craditors’ Documants,
that no other party owns &n interest in the Subordinated Debt or
Creditors’ Documents other than Creditors (whether as Jjeint
holéers of the Suboxdinated Debt or Creditcrs’ Roourents,

. participants, or ctherwise).

4. Lender Pricrity: Grant of Authority to Lender. Except

as otherwise provided in this Agreement., in the event of any

gdistribution, division, or appligation, partial or rcomplete,
voluncaly or involuntary, by operacion of law or ocherwlse, of
551 or any part of the assets of EBcrrewsr., Guarantor or Trust

Mumher 302 or the prcceeds thereof to the creditors of Borrowsr

oy Trust “Pamber 392 or  readjustment of the ckligations and
indebredness ~f Borrower, Guaranter or Trust Number 302, whether
by reason of 2iguidation, bankruptcy, arrangement, receivership,
ssrignment. for ire banefit of craditors or any othar action or
procesding involwing tne readiustument of all or any part of the
Subordinated Debt, or the application of the assets of Horgower.
Guarantor or Trust Sumber 302 to the payment or liguidation
+herwof, or upon the < :solution, liguidation. cessation or other
winding up. of Borrower' s bhusiness, or upon the sale of all or
substantially all of Borrower's assets, then, anéd in any such
event, (i) Lender shall be ertitled to receive payment in full of
the Senior Debt then owinyg trom +*he Lender's First Liem Assexts
prior te the payment of all ur-any part of the Suburdinsted Delt
from the Lender's Firet Lien Asiess. and (1i) any paymeat cr dis-
tribution of any kind or character. whether in cash, securities
or other property, which shall be paysble or deliverable upon or
with recpect to any or 211 of the Fubcrdinated Degbt, other than
the Creditors’' First Lien Assets or  proceeds from the sale,
transfer or other disposition thereof, snall be pald or dulivered
directly to Lender for application on tha- Senisr Debt aatil such
Senior Dekt shall have first Lheen fully paid and satisfied. Foi-
lowing payment in full of the Senior Debt. Lender will remit to
Creditors, to the extent of their interest therzin, 21l dividends
or othar payments or distributions paid to and held by lLender in
excess of the Senior Debt.

b3 Peyrents Received by Creditors. Except for Pesmitted

- *

Payments received by Creditors prisr to Lender’'s notificatien of
an Bven: of Default to Creditors ¢s provided in Sectinn 2 above,
should any payment, distribution, security or instrumeit,. or any
proceeds thereof, other than a payment or distribution of Oy from
the Creditors’ First Lien Assers or any proceeds therafoom, be
received by Creditors upon of with respect to the Subordinatad
Debt prior to the satisfaction of the Senior Debt, Creditors shall
receive and hold the game in trust, as trustees, for the benefit
of Lender and shall forthwith deliver the ssme to Lender in pre-
cisely the forw received (except for the endcrsemuent OX ass5ign-~
ment by Creditors where necessery), for application on the Senicr
Denbt, then due, and, until so delivered, tne same shall be hneld
in trust by Creditors as the progerty of Lender. In the event of
the failure of Creditors to make sny such endorsement oY 8ssign-
ment to Lender. Lender, or any of its cofficers or employees. is
hereby irrevccally authorized to make the same.

6. Instrument Leqgend. Any iustrument evidencing any of

the Subordinated Debt (including, without limitaticn, the Sub-
ordinatad Note), or any portion thereof, will, on the date herenf
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wr ' premptly hereafter, be endorsed by Creditors with the
following legend:

“"Payment of this Note is subordinated o payment
of that certain Installment Note made Ly W.I. MNelson
Fabricators, Inc., to USAmeribana/Woodfieid deted Januzry I8,
i98% in the principal sum of $25%,&C0.00. to the sxvent of

the principal sum of $255,600.00 and interest acorued.

thereon, todether with costs of ceollection and gosts of

raserving and protecting the rexl estate located at 226
Iart Avenue, Schaumburg, Illineis, all in acccrdance wizhn
that certain Subordination and Iintercreditor Agreaemsnt be-

rween USAmeribenc/Woodfield and Leonore Eramer, Lawrsnce
Kromer, Mary Ann Kramer and Gleria Benzin, & copy 9f which

is available in the offices of N.I. Melson Fadbricatoers., Inc.”

pny instrument evidencing any of tvhe Gubovdinated Debt, or eny

porction thereef, which is hereafter exzscuted by Borrower,. will,
on the date wowreof, be endorsed by Crediters with the aforesaid
legend and & copy taereof will be delivered to Lender onm the date
of itg execution wz witnin five (5} business days thereafter.

7. Continuinc ~Nature of Subordinetion. This Agreement
shall continue effective until the Senior Debt ghall have heen
paid in full. ‘

8. Creditors' Waivars. The Fenior Debt shali be deemed
to have been made or incurrsd in relisnce upon this Agresment.
Creditors waive egll notices not specifically reguired purguant to
the terms of this Agreement. Creditors &ayree that Lender has
made nn wvarranties or representations with respect to the due
jecality or enforceability of <«he Lender's DDocuments, «ar the
collectibility of the Senicr Dept Jand that Lender szhall be
entitled to manage and supervisg it3  loans to Borrower in
accordance with applicable law and its Lsual practices, from time
to time in effect, withcut regard to tho 2xistence of any rights
that Creditors may now or hereafter bave-in or to any <t the
Lender's First Lien Assete oxr other fimxed zesets. proviged thar
Lender may not increase the principel amourt of the Senicr Dab:
or the rate of interest as destcribed in the Wote. Lender shelil

have no liability to Creditors for, and Creditcrs - shall walve any

ciaim whioh Creditors may now or hereafter have against, Lender
erising out of (i) any end all actisns which lender, in goud
faith, takes or omits to tagke with respect to'  the Lendevw's
Docsumerts or any other agreament related thereto/ including,
without limitation, &sctions with respect to the Jevastion,
perfection or continuation of liens or security intesests in
Lender's First Lien Assets or other fixed assets, actiung with
respect te the occurrence of an Event of Default, actions with
raspect to the foreclicsure, sale, vreliease, or d2preciation af, or
failure to realize upen valuation, use or protection or of, any
wf Lender's First Lien Assets or cother fixed assezs, the Col-
Isteral snd actions with respect tc the collection of the Senior
Deht from Borrower or any account debter, guarantor or soy ohher
party. or (il) any borrowing or grant of a security wnteres:

under Section 364 of the Bankruptoy Code by Borrower, aa ceblor

in possession. Without limiting tae generality of the foregoing,
Creditors waive the right to sssert the doctrine of marshalling
with respect to any of the Lender's First Lien Assets or other
tixcd sssets, and consent and agree that Lender mey proceed
?ainst any or all of the lLender’'s First lLien Azsets oxr other
lxed assets, in such order as Lender shall determine in its gonle
iscretion. Notwithstanding the preceding provision, Lender shall
not oreate or cause the iscurrence of any other debt superior to
tha Subordinsted Debt, othexr than the Senior SLebt, without the
Credirorg’ exXpross written consent.
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9, Lender s Waivers. No waiver shall de dasmed to be made

by either pa:ty of any of their rig.,ts hereunder, unless che samw

ghall bLe in a writing signed hy an officer of ilsnder or by

Crediitors, and each w@aiver, if any. shall bde & waivir only wizh
vegpect: to the specific instance invoived snd shall in oo way
impair the rights of Lendsar or Crediters or the obligations Qf
fredicors to Lender or Lende: to {«sditors in sny other respect

at aay cother time.

12, Informatidn Cerncgrning Finengial Candition of
orrower. Credizors &nd Lender hereby each Jssume independent
'eeﬁan51bxlxty for Xeeping themselves informed cf the financial

conditicon of Borrower, sany and all endorsers and any and ell

guaragators of the Senior Debt and/or Subordinated Debt and of sil

‘other cirnumstances bearing upon the risk of nonpaymenr of the
Seninr Dubt and/or Subordinated Debt that diligent inguiry would |
revesal, and Creditors hereby egcee that Lender shall have ne duny
te advise Crelitors of informaricn known to Lender regaxding such

conditioa or  any such circumstences and Lender agrzes  that
zreditvrs shal’ \have no duty to zdvise Lender ¢f information
ano to Creqisors regarding such conditions or any guch
cwrcumetuncfk. I the event Lender, in its sole discrestion,
undertakes, at anw <¢ime or from time to time, to provide any such
information to Crediclors, Lender shall be under no obligation
(i} te provide any such/information to Creditors om any subseguent
occcasion or (ii) to undercalke &ny investigation Bot 3 part of ics
ragular business routine and shall be ur:der no obl igation to dis~
cloze any information which pursuant to accepted or reascnable
comrercial finance practices, Londer wishes to maintain confiden~

tiel.
11. Joint Enforcement. If Creditors and Lender shall eackh

intend to take enforcement or gollection action aJgainst the
Borrower or Suarantors or  assets of Borrowgr or Guarantors,

Creditcrs and Lender agree that they snail consuit and cooperate
in such enforcement or collecztion acticonn and, if possible, shall

take such action jeintly, Creditors and Lender shall be jeintly

represented by counszl selected by Lender -~ which counsel shail
advise and consult with counsel selected by Creditors.

- 12. Subcrdiaation. subjec¢t to the payment in full of the
Senior Debt. Creditors will be subringated tc the ighis of lender
to receive payments . or other distgibutians attribuzabie to the
Property &nd all rights under the Lender’'s Documents an the Frop~
erty. 1ts avails or other prooceeda. wntil tha prinvipsl and
interest ¢a the Subordinated Debt and all ~osts of ceslention and
of protecting or preserving the Property in connection fozrewith
have heen peid in full. It is understeod that ihis Subordination
agreoment is and is intendad solely for the purpose of defining
the relative rights of Creditors, on the one hand, and Lender, on

the other hand.

Nothing contalned herein is intended to or shall impairc or
affect the relative rights of Zreditors and creditocrzs of Borrower
or ‘Prust Number 202 other than Lender. nor shall anything herein
impair, as bpetween Borrower and Creditors, the cobligation of Bor-
rewer, which ix uncenditional and absclute, o pay the principal
and interest on the Subordinated Note in accordance with its
terms, nor s£hall anything herein prevent Creditors from exarcising
zll remedies otherwise permitted by zpplicable law upon default
thereunder, subject te the rights, if any. of Lende:s under this

Subordinazion Agreement,

.
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13, . CONSENT TO JURISDICTION; WATVERS. CRERITCRS CONSENT TO
THE UJURISDICTION OF ANY STATE OR FEDERAL COURT LOCATED WITHIN -
COOK COUNTY, JLLINOIS. CREDITORS WAIVE A¥Y OBJECTION BASED UPCH i
FORUM NOM_CONVENIENS, AND ANY OSJECTION T0O VENUE OF ANWY ACTION o)
INSTITOTED HEREUGNDER. - . o

14, Governine Law. This Agr‘ameuu £hill Jse interpreted,
and the rights and iiabilities of tLe parties hepgto dstermined,
‘in aceceordance with the laws and decisions of the State of Illi~-
nois. shall be binding upon  2Creditsrs and <¢halr puccesscrs, *
wzBigne,  heirs and legal reprasentatives (as appliwable) end
shall inure to the benefit of Lendar and ite succewsovs cpla)

agsigns,

1%, Section Titles; Gender. The section titles conteined
an this rgrorement are and shall ke without suvbstantive mesning or
eontent of any kind whatsoever and are not & part of the agreement
petwezn the prrties hereto. The,singular form ef sny word uzed
in rhis Agresment shall include the plural Jform and the peutor
form of any wori used in thils Agreamenr shall include the mascu~ '
iine and feminine Torms, and vice verss.

i6. Notices. Except as otherwise expressly provided
herein, any notice reéguired or desired toe be served, given or
deliversd hereunder sisil be in writing, ard shall be deemsd to
have been validly servaed, qgiven or delivered three {3 days af Lar
deposit in the United LCtates mails, €or delivery by Certified
Mail. Return Receipt 'PRequested with prop®r postage prepaid,
addressed to the party to be notifizd ar follows:

{i) 1If to Lender at: Usameribanc/vondfield
Higging and Meacham Roads
sSchauaburg, Illinois 60196
Fetention: Mr. Jchn Kierna

with a copy to: John /8. Duax ,

Schwarts & Freeman

401 Nortli Michigan Avenue
j ’ . Suite 3400
/ hicago, Tliinois 60611

(ii) If to Creditors at: Leonora Krame:
4 4730 West Arthur
Lincelnwood, Illlncis 606545

l.awrence W, Kramer
414 Ronnie Drive
fuffals Srove, Illinoisy | &8OS0

Hary Ann Framer
4400 North Cieerg
Lincolnwood, Iilinois &0£43

Gloria Benzin

147th & Will Cook Road
R.K. 2 _
Lockport, illinois 60441

with a copy to: Eujene L. Mahoney
Hancney & 2deb, Lid.
1) North LaSalle Btraet
Suite 1101
Chicageo, Illincis 82501
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_Authority. Creditors tergby certify that it haz al}
nec.essary authority to grant +the subordinzticn ané standdy .
evidenced heraby ond to execute this Agreement. : -

. 12, Counterparts. This Aagrgwmont may b executed in :
SouRterparts. : 3
IF. WITNESS WHEREOF, =his »Agresment hsy beer signed on ohe

te first above written. ) . E

e

&“C‘nO’ 8 Kramer

- - B e L T

La ...a Kranu—r

LAY

Mary Ann Krumer

Gloria Benzin h
;
USEMER{BANC/WOODFIELD
i
By: _ @»//f/ e :

25! Ll A _
N. D. NELUSON FABRICATORS, INC. // v

¥ e s

AT e AT
By: gliabei i T paf i ey

/;f:t:,; 7 Tt r//.m - R 3

USAMERIBANC/WOODFIELD,
no pearsonslly, but ax Trustee ;
aforesaid )

< | ‘ ~ 7
By: / gj}f%(m— (-'z—)/‘» FF b

- —

Its: _ CTENST O s N f~

e

v | . 2y .7 ;,'4’/ . z :
A AT7ES 7 & .&ﬁoyd"w‘ b :
' ,-""; FH3T, CCE FRE LY 81 ‘
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" 17. .Authgrity. Creditors  hereby certify that it has [eil
necessary authority to grant the - subordination and standuy
vvidenced hereby and to 2xecute this Agraement. oo

Ll

.

18. Counterparts.  This Agreement may be executed | in
cOUnTerparts . ; ;

IN WITHNESS WHERECF, this hyreement has buen signed on the
daie first above written. AT
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USAMERIBANC/WOODFIELD

By

T8

N. D, NELEON FABRICATORS, INC.
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USAMERIBANC/WOODFIELD.
Lo personally, but ax Trustize
aforesaid .
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ETATE OF ‘ILLINOIS )
‘) SS'

COUWTY OF COOR )

I, _Fepowe oo Phshn. ., & Kotary Public and for said
County., in the State afores¥id, DC HEREEY CERTIFY that LEONORA
SRAMER, LAWRENCE RRAMEPR, MAERY ANN XPAMER and OGLORIA REJZIN,
_persunally known to me whose names are subscribed to whe within
finatrtment, appeared beiore me this day in person and nctvowieﬂgwd

hat they signed ancd delivered the said instrument and sxecuted
r&ms as thelr free szng .voluntary @c* for the uses 2and nu'pwawh

therein set forth.

- GIVEN under my h»nf cand Nexavial. fa2i o this o ‘day*‘mf
o S, 1987 ‘ ' :

N3tary Pub¥¥s

SEAL
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STATE OF ILLINOIS }
o ) 88
COUNTY OF COOK )
. : »
I, falvicia K. Az , ®» Notacy Public and for said
Ceunty, xn th “§Rate aforeésaid, DO MEREBY CERTIFY that K
"~ piihct . tha Ly, Oof  USAMERIBANCY
WOORFYELD, w3 ___MARY Al witibd . the, o copsien; 0f @aid
Bank, whe are personally Xbown to me to be the sam2a persr'nb whose
names are subscribed to the foregoeing strument &8z such '
b v ands Lt icadlh Cespectively., appeared before me this. .

w—v— ot ks ey g

day in person and ack..owlcrdged that they signed and delivered the
said iustrument as their own £free and wvoluntary &ct aad as the .
free and roluntary ac: of said Barlr fsr tha uses angd purposes
thevein ~vet forth; and the saild i i then and  there
agknowledged that he. as qustodiarn ot rhe ﬂorpc;ate geal of ugaid.
RBonk, did (affix the corporate seal of siid Bank o zaid
ingtcument afF Lis own frege and voluntery act and ag the frge and
voluntary act o€ said Bank for the uses and purpeses thereln get
forth.

G1VEN under -y hand and otarial Seal this P gay of
Viarci , 1987, .

P : .
Fhrtwean K. G

ol

Notary Public ~

My Commission Expires:
Moy 3 Y
14
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8TATE CF TJLLINOIE
& SS| ' ' o i
CUUNTY OF CODK ) e .,

oo
ol " ud s )

Ku’?‘ 7L 9’ ’2, C.»"} ~t"’qya Notary Pubiic ard fur said

«:Bczunr:y in the State aforeskin, M HERERY CERTIFY that CGERHARD G. .
LANDROWSKI, the President of N. D. NEZLSON FABRICATORS, INC.., and
BRUNNILDE LANDROWSKI, the Secretary of said Corporation, who are |
personally known to me +to bR the same persins Whose Lnames are
subsoribed to th2 foregoing instrument as such President ancd
Sacretary, respectively, appusred befora me this day in person
and sckoowiedged that they signed and  delivered the cald |
instrumaont as their own free and voluntary act angd ag the frage
~and voluntary act of said Corperatien for the uses and purposes
.thergin . ae: feorth: and the said Secretary <hen and  thess
ackrowledged that che, a3 custodien of the uzrpz.;a*e seal nf saig -
Corporation, fid affix the corgporate seai of said Qozperstion to
sajid instrumerc) as her own free #nd vcluntary act and ags the free
end voluntary ecv of gaid Corporation for the uses and purposes

therein set fcrth.

GIVEN under rr hand and XNctarial Seal this L_S_'“ day of
farch . 1987

~o-~
‘
]

My Commission Expires:

=

CFFICAL SEAL "
KURT A RMCHTER
OTARY BUSLIC ETLTE OF HLINGIZ
¢ STMRISSION T s 21473
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AN EXHIBIT “A"

LERAL DESCEIPTICN CF_THE MORTGAGED PROPERTY:

LOT 28 IK BLOGUK 8 IN CENTER-SUHAUMBURG INDUSTRIML PARE LNIT ‘iﬂm.
BEZNG 2 EBUBLIVISION OF PART OF THE NORTH is2  OF 4ECTION 32,
TONESHIP 41 NORIH, RANGE i¢, EAST OF THE THIRD PRINCIDAL MERIDINN,

RCCORDING TO THii PLAT THEREOF RECORCED AS DOCUMENT NCG. 252727¢1 AND

REGISTERED AS DUCUMENT NRC. LR3136316 IN COOK COUNTY, YLLISDIS.
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