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MORTGAGE 511989~ o

. THISMORTGAGE {(“Sccurit, Irsrumese i pvenon  MARCH 24 : AR
1687 Thomortgariwis TINOTHY S. BENTCN AND RANCY BENTON, HUSBAND AED WIFE

2

é.;’fﬁurrowcr"). This Sesuity !nstrn}m: isgivento HORIZON FEDERAL SAVINGS BANK ,‘_4
whi,h ¥ organized and exiviog uader thelawsof THE UNITED sqwfgs OGP AMERICA, s whouse address i :
410 CENTRAL AVEANGZ : 2
CWILMETTE, ILLINOIS o0081 (“Lemder s 5
Bamower owes Lender the principsi w7 of A
. mk‘l‘f TWO TEBOUSAND SEVEM HUNDRED AND NO/100 : r
Potlers{L.S. § . 342,700.00 ). This debt is evidencsd by Borrewer's note : ;
datodt the same dotc as this Security Iasirument (“Notc™), which provides for monthiy pavments, with the full debt, if net &,
paid exriicr, duc wnd payable on APRIL 1, 2037 . This Security Insirumest 2
soperes to Lender: (a) the repayment of the debt Cviienced hy the Not~. with intercst, and all renewals, extensiony, and 3
mxclifications; (b) the payment of all other sums, with tnf ;rst. advanced ander paragraph 7 to protect the security ot this :
Kecvrity instrument; and (c) the performance of Borrowe —covenants and agreements under thes Security Instrment and
the Mote. For this purpose, Borrower dees hereby mortgage. greni and convey 1o Lender the following desctitied property
jocated in CCOK ‘ Corumry, Miincis:
LOT 16 IN PIRST ADDITION TO GLENVIEW HZADOWS, A SUBDIVISICN GF PART
GF THE SOUTE WELT i/4 OF SEOTION 31 v WHHNSHIP 42 NORTH, RARGE 13 EBASY -»r"ij
OF THE TRIRD PRINCIPAL MERIDIAN, ACCOKULIS TO THE PLAT THREREOFY RECORDED b
Z¥% RECORDER'S OFFPICE IN BOOX 425 PAGE 24 A% DOCUMENT NUMBER 15510628 IN -
‘ COCX COUNTY, ILLINOIS. ‘ ’
pig
EG o fA %_
H5-31-324-035-0000 ,
| wasch fac e rddresof 809 ECHG LANE,, : GLERYILY IR LN L -
 IRdmois 60025 P perty Address™); :

iZip Coce}
T TOGETHER WTH all the improvements now or herecfter ereciod on the property, and al csuenvents. mghts,
appusienpuces, rents, roysities, mineral, oil and gas righis and profits, water rights and siock sad all fixture nner or
heronlies a pars of the property. All replacements and additions shall aive e covered by this Socutily Sesiroment. AP of thee :
foieguivg s referrad to in this Security Instrument as the *Property.™

- BOMROWER COVENANTS that Borrower ix lawlully seisett of the eviste hereby conveyed and has the nighi 10

- amaTigage, grant and convey the Property and thus the Property is unencumdsered, exociv for sncombrances of e,

. Bormrser warraris and will defend general’y the tithe to the Preperty sgainst all claime and demndn, subjoet 20 wvy
L wshrances of resord.

; THius St;t‘.‘k:h}ll‘\' INSTRUMERT combines untform covenarts for mastional use azrd mon-wakinesm sooomestn s
linited varintions by jurisdiction to constitute o umiform security inttzsment COvETIng Tenl peoperty. -
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I Lender required mortgage insurance g x4 eondition of making the loan secuced by thisr Secarity Tustruwvent,
Barrover shull pey the gremiuras reguecd 30 maintasn she msurince in efect satil such time a3 1he rcqwrcmen. tnr the
insurence terminates in econrdanie with Borrawer's wnd Lender's written agreement or applicabie ew,

. 8. Enspection.  Lender o7 e agent inay mahe reasonabls entries spon and inspections of the Property L..u:'rr
shall give Borrower netice @t the time of of pror 1 ass inspection sprecifying reasonable cause for the inspecticn.

9. Condervaation. Tz proceeds of any award o claim for damages. direct or conseguennal, in cormoirion with
zmy condemnation or other taking of sny purt of the Property. or for conveyance in licw of ..nn:?-mnnm.\n. ane Iwsehy
atssexm.\d nd shall be paid ro Lender,

In the evert of a total teking of the Property, the procecd <hall be appiied to the sums secared f:y thin Security

. Anstriments whether or nat thes duc. with any excess paid 10 Borrower. In the event of a partia! taking of the Praperty,
“unless Borrdwer and Lender otherwise agree in writing. the sums secured by this Securnity Insirunrent sha.l tr rediacd by
the smount of (he proceeds mwitiplied 5y the foliowing fraction: (a) th» iotal amouni of the sums secured .mn*mdm%c!;
bofore the taking, divided by (b} the fair marke. value of the Property anrmediately betfore the mklng Any batancy shali be
ptidd to Borrower.

11" the Property is abandoned by Borrowrer, or if, after notice by Lender to Borrow:r m.-n the comdomnor officrs o
makz 2n award or settle a claim for damages. Borrower {ails to respond 10 Lender within 30 days after the date the notkee is
givua, Lender is authedizzd to collect and apply the proceeds, at its. optien, sither to restoraticn or repair of the Property or
to the sums secured Uy s Security Instrument, whether or not then due,

Unless Lender ars Rorrower otherwise agree in writing, any application of proceeds o principal shail not extend or
pisipone the due date of the rnonthiy payments referred to in paragraphs 1 and 2 or change the amount of such payrents

10, Boarrower Net felonsed; Forbesrsnce By Lerder Not a Waiver.  Extension of the timic for paymoent ar
modification of amortizaticn < ihe sutns secured by this Security Inssrument granted by Lender 1o any successor in
interest of Borrower shall not opeivar= to release the liability of the original Borrower iyr Barrower's successors i3 intaresi.
Leader shali not be required to comisence proceedings against any successor in inierest or 7efuse to extend vmy for

- peyment or otherwise modify amortiza’son of the sums secured by this Security ln‘hlrumcm by rezson of any demand made
" by the origenat Borrnwer or Borrower's successors in iaterest. Any forbearance by Lender in exeraising any right oy remedy
shiali not be a waiver of or precluds the ereiis: of any right or remedy.

kX, Successors and Assiges BoundySrant ang Several Linbility; Co-signers. The covenants and agrecments of

. thiz Secerity Instrument shall bind and benefit thesuccessors and assigns of Lender and Borrower. subject (o ihe provisions
of paragraph 17. Bortower's covenanis and agrecmenis ~hall be joint and several Any Borrower who co-signs this Security

Instnament but docs not exscute the Note: {a) is co-zigning thiv Security Instrument only to mortgage, graut and convey
that. Borrower's interest in the Proporty under the terrmsaf this Sacurity Instrument; (b) is not personally obligated to pay
the sums securad by this Security Instrument; and (¢) ag e’ that Lender and any other Borrower may BEFEC o extend,
modity, forbear or mai any accommodazlions with regarl o the terms of this Security Instrument or the Note without
that Borrower's coiacist. , .
12. Lown Charges. I the loan secured by this Secunt'y Irstrument is subject to a law which sers masimuny ioan
cihwiges, and that lzw v Gnally interpreted s that the imerst o5 oteer luan charges collected or ta be collected in
connection with the loan oxceerd the permirtad limits, then: (8) bny such loan charge shall be reduced !':y the asnount
nesessary o reduce the charge to the permatted fimit; and (b) any suinsalready coilected from Borrower which exceeded
peripitted timsits will be refunded 3o Borrower. Lender may choose 10 riate this refund by reducing the privcipal owed
uwndder the Motz or by making & direct payment to Borrower. I a reliund rediuscs principal, the reduction will be treated as a
Partinl piepayment without any prepavment charge under the Note,
13, hgﬁ&lﬂtu’m Afecting Lender's Rights. If enactmrm or exjaration of applicable laws has the effect of
rendeving any provision of the Note or this Secusity Instrument uncenforceable acording toits terms, Lender, af its nm'(m.
may recuire immodiate payment in fell of ail szus secured by this Security Intrureent and may invoke 2ny remcdies
pernsitted by paragraph 19. if i.ender cxercises this o—mrn Lender shall take the stepa cpowified 1n the second pa"zgraph of
pr'agmph i7.
: 4. Notleer. Aay notice 10 Borrower pivvided for in |h|-. Security instrument san’. be given by delivering e by
- rgiding it by first clacs mail unless applicable law requires use of another method. The v etice shuli be dirccted o th
" Propesty Address or any other address Sorrower aesignates by notice (¢ Lender. Any notice to Yaerder shatl be given by
firss class masl to Leadet's address staved herein or any other address Lender designiates by notice 10 2orrawer. Any notio:
provided for in thrs Secuiity Instrumeni shall be cleemed to have been given to Borrower or Lender (wheny givem as provided
in this paragraph.

‘ 15, Governing Lsw; Scverability.  This Security Instrument shall be governed by federal Jav 2008 the law of the
Jarisdiction :n which the Property is locaied. In the cvent that any provision or clatse of this Securiy Irssruament or the

Noie vopflicis with applicable law, such confiict shall vot affect other provisions of this Secarity Instrumoent 2« the Note.

which can b given offect without the conflicting provision. Te thit end the provisions of this Secunty Indoumpent and rhe
MNote are declared 1o be severable. ’

16, Borrower's Copy. Borrower shall be given oaz conformed copy of the Notc aind of this Security Incrumens.

37. Tramsier of the Property or a Bencficial Intersst in Borrower., If ali or any pan of the Propirty or any
interest i 11 is sodd or transferred for if a beneficial interest in Borrower is «old or transferred and Borrower is not ¥ natural
person} without Lender's prior written consent, Lender may, at its aption, reguire immediaiz puyment in fuli 7f ail sums
socured by this Secerity Instrement. However, 1hs option shail noy be exercived by Lender :f erercive v probibited By
fadera) law as of the date of this Security Enstrument,

©#F Lender exe ises this option, Lender shall give Barrower nonce of aceelerstion. The notice shall provide a perwod
of not lexs than 30 days ftom the daie the notice is delivered or mailed within which Burrower must pay all soims seenred hie
ihis Security Enuirument, If Borrower fails ta pey these sams prior 19 the expiration of this prriod, Lender may invoke any
remedics permitted by this Secnrity Instrument without further notice or demnand nn Borrewer,

%, RBorrower's Right to Rm‘nlﬂne if Borrower mects certain conditioms, Borrawer shall have the ripht to have
enfarcemunt of thin Security Instrument discontinued 21 any tme grios to the earhier of: () S day (o7 sach other period oo
apphicable law may specify for reinstaicment) betors wile of the Property pursuant o any power of saic contained in thn
Security Instrument: or (b} entry of a judgment enfonnng this Sccurity fnstrument. Thase conditions are that Borrower:
{2) pays Lender ali sums which then would be due under this Securiny Instrument and the Noete had so zaeleration
occurred; (b} cures any default of any other covriants of agreementy;, (¢ puys all expenses incurred in 2aforcing Uy
Security Fustrument, including, but not limited 10, reasonable attarneys’ fees: and (d) mkc& soch actien « Lender mazy
ressonably reguire to sasttre that the Hen of thes Security Instrumeni, Lender’s nghas i the Property and Bortawser™s
obligasion 10 pay ibe sums secured by this Secerity Instrument shall continue unchanget|. hpvm renstatentent 2y
Borrower, this Security Incrument and the obligations secured hesehy shall rermain fully cfective as il o rocelernimn hed
eacurred. However, this right to reinstale shall not 2pply in the case of xuueleration under pacagrapir. 13 or 17
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