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Q First lllinois “Home Equity” Mortgage

THIS MORTGAGE is made this 14th dayol

undersigned (“Borrower") in favor of First inots Bank of Wilmente (“Lender™).

March 19 87 by b
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of Ciedit Morigage Nole dated (" Note™) prowding jor monthily inslaiments of interest.
with the balance of the indebledness, if not sooner paid, due and payable on the 1as! business day of the sxieth {(60th) hul
calendar month fofowing the date of this Morigage:.

TO SECURE %> Lender (a) the repayment of the indebledness evidenced by the Note {which al inception s in excess
ol $5,000.00), with int«e 5! thereon, the payment of alt other sums. with inlerest thereon. advanced in acoordance herewath
1o prokect the secunty o s Morigage, and the performance of the covenants and agreements of Bosrower herean contaned.
and w1 the Loan Agreeniev ~<{ vven date belween Lander and Borrower or its bonehciary, if appicable [ Agreement”). whech
terms and provisions are incoimsated herein, and (b) the repayment of any future advances, with inlerest thereon. made 0
Bormower by Lender pursuant to rarr.graph 18 hereof (Future Advances ™), Borrower does hereby morigage, grant and convey
to Lender the foliowing describe2 yroperty located in the County of Cook . Stale of Bnors legaly
described on Exhibit “A" attached he ey, »which has the address of _250% W ' Exans: 2
("Property Address™).

TOGETHER with all improvements no. o heraalier erecied on the property. and all easements, nght, appurenances.
sents. and all Fxtures now or hersafier altached ' “n= property, all of whach, including replacements and additions thereto.
shall be deemed %0 be and remain a par of the prop &, ~overed by this Morigage; and all of the foragoing, logether with saxd
property are herein referred 1o as the ~Property”’

Baorrower covenants that Borrower is lawully seized ¢ the esiate hereby conveyed and has the nght 10 morigage. grant
and convey the Property, that the Property is unencumbered, 10} the prios morigage. i any. bereinalter refecred to (Price
Morigage ), and that Borrower will defend generally the title to ih 2 P.operty against all claims and demands, subject io any
declarations, easements or restrictions listed in a schedule of excero0.1s 1o coverage in any tille insusance policy insuning
Lender’s interest in the Property acceplable to Lender in its reasonali : discretion.

UNIFORM COVENANTS. Borrower cavenants and agrees in {avor of cesider as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay wl«.1 cue the panapal o and mierest on the
indebtedness evidenced by the Note, 2l additional expenses and advaint:s Faren o therewn provided, and late
charges as provided in the Note, Agreement and the principal of and inlercs cor. any Future Advances secured
by this Mortgage.

. Charges; Liens. Bonower shall pay ali taxes, assessments and other charges. fine< and impositions attributable
to the Property which may attain a priority over this Mortgage. Borrower shall prompbly 7= fo Lender recests
evidencing such payments. Bomower shall prompkly discharge anvy lien which has pricrity c#0: this Morigage othat
than the Prior Mortgage (and as 0 said Pnor Morigage shail pay all instaliments prompily): proraded, that Bor-
rower shall not be required (o discharge any such ken soiong as Botrgwer shall agree in writir.q Lo the payment
of the obligation secured by such lien in a manner acceptabie to Lender, or shafl in good faith contest such iien
by. or defend enlorcement of such ben in, legal proceedings which operate (o prevent the enforcement of the
tien or forfeiture of the Properiy of any part thereof.

. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards inchuded within the lerm ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such pesiods as Lendes may require; provided, that Lender shall
not require that the amount of such coverage exceed thal amount of coverage required 10 pay the sums secured
by this Mortgage and the Prior Moctgage.

Instrument Preparext by: Candvce E. Brownlee
and to be retumed 1o First thnois Bank of Wilmett

Real Estate Tax 1.0. Nofs).: 10-13-204-015
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expuabon of af.ge T fol LeAaer. \patsbn, by Bgent of by juthcsally appointec
receiver, shail be entitied to enter upon, take possession of and manage the Property and to coliect the rents of
the Property inciuding those past due. All rents collected by Lender of the recerves shall be apphed first 1o payment
of the costs of management ol the Property and collection of rents, including, but not limited to receiver’s fees.
premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Morigage.
Lender and the receiver shall be liable 10 account only for those rents actually received.

Future Advances. Upon request of Barrower {or Borrower's beneficiary, if applicable), Lender, at Lender’s option
prio to release of this Mortgage, may make Future Advances 1o Borrower. Such Future Advances, with interest
thereon, shall be secured by this Morigage when evidenced by promissory notes stating that the said notes are
secured hereby and all such advances shail be secured by the prionity of this morigage. At no time shall the
principal amount of the indebtedness secured by this Morigage, not including sums advanced in accordance
herewith to protect the security ol this Mortgage, exceed twice the original amount of the Note.

¢ Release. Upon payment of all sums sacured by this Morigage, Lender shall release this Mortgage and if required
by law shall pay al applicable expenses including recording fees relative thereto. Borrower shall, however, pay
arelease fee to Lender in an amount specified in the Loan Agreemnt of even date executed by Borrower {or its
beneficiary, if applicable).
2. Watve: nf Homestead. Borrower hereby waives all right of homestead exemption in the Property.

-, Exculpa’on’. In the event the Borower executing this Mortgage is an inois land trust, this Morigage s executed
by Borrowe', nit personally, but as Trustee aforesaid in the exercise of the power and authority conferred upon
and vested i1 7 as such Trustee and the Borrower hereby warranis thal it possessas full power and authority 10
execute this insinznet and it is expressly understood and agreed that nothing contained herein or in the Note
shall be construed (S f.reating any kabikty on the Borrower personally to pay the Note or any interest, late charge
o1 presmium that may accrua thereon, or any indebtedness secured by this Morigage, or 1o perlorm any covenant,
either express or implied | er.ie contained, all such kabilty, i any, being expressly waived by Lender and by every
person now or herealter clciming any right o security hereunder, and that so far as Bormower is parsonally
concemed, the legal holder or hidet 5 of the Note and the ownex or owners of any indebledness secured hereby
shalt look solely to the Property het-0, mortgaged. conveyed and assianed to any other security given at any
time 10 secure the payment thersoi.

it WITNESS WHEREOF, Borrower has executed th'= Mortgage.

&WWER:

Carl Edwarc Harmon and 2 Q é ;ziz 4 s_/a{é

Emma Jean Harmon, his wife, each Z:/' ]

to an undivided 1/2 interest MM%MM

For Information Purposes:

Prior Mortgage in favor of: Community Bank of Greater Peoric

Recordedon _June 29 1983 asDocument No.: 25665974
Original Debt: $ 10,120.44 Present Debt: 33,887.3¢

State of Hlinois )
Countryof __Cook )

l.ﬂm.ammmmmmmcwwmm State aforesaid,

DO HEREBY CERTIFY that __Carl Edward Harmon and Emma Jean Harmon, his wife, each to an
undivided /2 interest.
personally known 10 me to be the same persons whose names subscribed 1o the

foregoing instrument, appeared before me this day in person and acknowledged that ___they
signed, sealed and delivered the said instrumenl as their free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and notarial seal this____14th _gay of March 19__ 87

Notary Public ;

Commission Expires: 11'20'87




5¢158679

provided, that such approval shall not be unreascnably wat? GI!U: emyymsdn nSurarte ohices shaillbe

paid by Borrower malang payment. when due, dreclly 10 ihe msurance carner of the inolder of the Pnor Morigage.
H required.

Al insurance policies and renewals thereof shall be in form acceptable 1o Lender and shall include a standard
mortgage dause in favor of and form accepiable to Lender. Borrower shall prompily furnesh to Lender 2l renewal
notices and all recespis of paxd premiums. In the event of loss. Borrower shall give prompl notxe [0 the insurance
carrier and Lender. Lender may make proot of lass if not made promptly by Borrower.

Unless Lender and Borrower othenwise agree in wnbing. insurance proceeds shall be apphed to restorabon o¢
repair of the Property damages, providing such resioration or fepait 15 economically feasibie. the secunty of this
Mortgage 15 no! thereby impaired, and the Borrower or is beneficiary. if applcable, inlends [0 maintain the
Property as the principal residence. H such restoration or repair s noj economically feasible or if the secunty of
this Mortgage would be impaired, the insurance proceeds shail be appbed 10 the sums secured by this Morigage.
with the excess. if any. paid to Borrower. I the Properiy 1s abandoned by Borrowesr. or if Bormower fails 1o respond
1o Lender within 30 days from the date notice is mailed by Lenter io Borrower that the insurance camer offers
to settie a claim for insurance benefits. Lender is authorized 10 colledt and apply the insurance proceeds al
Lender's option either {0 restorabion or repair of the Property of 10 the sums secured by this Morigage, provided
the Propz4iv hall continue as the principal sesidence of Borrower of its Denehciary, if apphcable.

if the Proper.y is acquired by Lender pursuant (0 the provisions hereol, all nght, bile and mierest of Bosrower n
and to any insue2.v-2 policies and in and to the proceeds thereo! resulting from damage o the Property priof o
the sale of acquesiti.) shall pass lo Lender 10 the extent of the sums secured by this Morigage immedkalely pror
to such sale of aoquSI0N,

. Presarvations and Main e/ ance of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keeo the Fioperty in good repair and shalil not comimit waste or permit impassment of detenorabon
of the Propesty. If this Mortgag. i< cvva unit in a condominium or a planned unit development. Borrower shall
pedform all of Bormower™s cbgatick s urZar the dediaration or covenan?s creating of governing the condonnium
or planned unit development, the by-i ws and reguiations of the condomirium of planned unit developrent, and
constiluent documents.

. Protection of Lender's Securities. If Bomon = {745 lo perform the covenants and agreaments contaned i thes

Morigage. Or if arry achon or proceeding is comin nced which matenally affects Lendes's inferest in the Property
iciuding, but not kmuted 10, foreciosure of the Prox 1 4oriage. ernent domam, nsolvency. code enlorcement
or arrangements of proceedings involving a bankrupi of Zacedent, then Lender at Lender’s opbion, upon nctice
to Borrower, may make such appearances, disburs2 such 5:ms and 1ake such action as is necessary lo prolect
Lender's inlerest. including but 20t kmited 10. Gisbursemes ! 74 2 teasonabie atlorney's lees and entry upon the
Property to make repairs.

Any amounts disbursed by Lender pursuant io this paragraph. with maerest thereon. shall bacome addstional in-
debtedness of Bomower secured by this Mcriage. Unless Borrower and _envier agree 10 ofher ierms of paymend.
such amounts shall be payable upon notice from Lencder to Borrower recuast.aq payment theredl. and shall bear
interest from the date of disbursement at the rate payabie from time o ime ¢ outstandang principal under the

" Note payment ol interest uniess such rate would be conlrary io applicable taw. - wh;ch event such amounis shal

bear interest at the highest rate permissidie under applicable law. Nothing cont sned in this paragraph shas

" require Lander 1o mcur any expense oOr take any action hereunder.
. Inspection. Lender may make o Cause 1o be made reasonable entries upon and mspe :ticn 5 of the Property.

provided that L ender shall altemp! 1o give Barrower notice pnor 10 any Such NSPection SPeviya) reasonabie
<ause tharlore relatpd 1o Londas’s nlerast i the Property .

. Condemnation. The proceeds of any award or claim {or damages. direc! o consequendial, m oo 1on with

arry condemnation of cther taiing of the Property. or part therect. or for conveyance :n heu of condem ation. ane
hereby assigned and shali be paid 1o Lender subject lo the Prior Morigage.

in the even! of a lotal taking of the Property, subject 10 the ~ghts of ihe Pnor Morigage. the proceeds shall be
apphed to the sums secured this Morigage. with the excess. d any. paxd 1o Borrower. In the event ol a partial talang
of the Property, uniess Borrower and Lender atherwise agree in wniing, there shall be apphed 10 the sums
secured by this Mongage such proportion of the proceeds as s equal 19 that proporon which the amouni ol the
sums secured by this Morigage immediately pnor lo the dale of laking bears 10 the lair market value of the
Property immadiately prior 10 the taking with the balance of the proceed pasd 10 Borrowe:.

if the Propesty is abandoned by Borrower, or if. afier notoe by Lendes 1o Borrowes that the condemnor olfers 1o
maie an award or seftie a daim Jor damages. Barmower lails 10 respond 10 Lender within 30 ays after the date
such notice i mailed, Lender is authorized o collect and apply 1he proceeds. al bender’s option. exther to
resxorgim'iia‘paiwm Property or lo sums secured by ths Morigage. piowded Borrower of ds benehaary.

. {ir_mue.mﬂswrwcammmasbhewres‘m.

"UplessS0 and Lender otherwise agree in wniing. asvy such applicabion of proceeds to principal shall not
afand oF postione the due cate of the monthly instaiments referred o in paragraphs 1 and 2 hereof or change
@mammm
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by this Mortgage granted by Lender to any successor in inlerest of Borrower shall not operate 1o release in any
manner, the liability of the original Borrower and Borrower's successors in interest. Lender shali not be required
fo commence proceedings against such successor of refuse 10 exiend time for payment or otherwise modity
amxtization of the sums secured by this Mortgage by reason of any demand made by the onginal Borower and
Borrower’s SUCCeSSors in injerest.

. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any night or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such nighi o
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be
a waiver of Lender's right lo accelerale the matufity of the indebledness secuted by this Mortoage.

Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative to any other nght or
remedy under this Mortgage or afforded by law or equily, and may be exercised concurmently, independently or
successively.

Succesors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements heren
contained shl bind, and the nights hereunder shallinure to, the respective successors and assigns of Lender
and Borrorax. il covenanis and agreements of Borrower shall be joint and several. The captions and headings
of the paragrari s of this Mortgage are for convenience only and are not 10 be used to interpret or define the pro-
Notice. Except s 22 notice required under applicable taw 10 be given in another manner, (a) any nolice 10
Borrower provided fox.ir. s Mortgage shall be given by mailing such notice by centified mail addressed to
Borrower at the Property AZa ess or 8t such other address as Borrower may designate by notice 1o Lender as
peovided herein, and (D) any r zuce o Lender shall be given by certifisd mail, retum receipt requested, to Lender's
address stated herein or to such, aher address as Lender may designate by notice 1o Borrower as provided
herein. Any notice providad for in tiee siortgage shall be deemed 10 have been given 10 Bormower or Lender when
given in the manner dasignated hereir.

Govemning Law; Severability. This Mori(@o 2 shall be govemed by the Law of the State of lliinois, including
without limitation the provisions of llinois Revrr,e0 Statute Chapter 17, Sections 6405, 6406 and 6407; and 312.2.
Inthe event that any provisions or clause of this .7 igage. the Note of Loan Agreement conflicts with applicable
taw, such conflict shall not afect other provisions uf th; »'origage o the Loan Agreement or Note which can be
given effect withou? the conflicting provision, and 10 U1 is end the provisions of the Morigage, the Note and Loan
Aqgeeemant are declared 10 be severable.

. Bormower's Copy. Borrower (or Borrower's beneficiary, if ap#-able) shall be fumished a conformed copy of
the Note and this Mortgage at the time of execution or alter recr«c 2tion hereol.

deudnpmmmﬂmnauwmdmpm@wnmm(mwm%
interest n the land trust, if apphcable) s sold, assigned, transterred or ‘urthor encumbered by Borrowsr of iyl
beneficiary (inciuging modification or amendmment of the Prior Mortgage w i7craase the indebledness therebyc n
secured)without Lender’s prior written consont, or the Property is no longer 1he Lrincipal residence or Borower 7
o:itsbeneﬁc‘my.ilappi:abb.l.endermy.alLender'soptbn.dedareamhesmmmbymisMongageg-;
to be immediately due and payable. «}
i the Lender exercises such option 10 accelerale, Lender shall mail Borrower nolice of acuelartion in accordance (S
with paragraph 12 hereol. Such notice shall provide a penod of not less than 30 days froin thv. date the notice

is mased within which Bocrower may pay the sums declared dus. i Borrower fails to pay sucn Suis prior to the
expiration of such period, Lender may, withou! further notice or demand on Bomower, invoka 7.ov remedies
permitted by paragraph: 16 hereol.

Acceleration; Remedies. Upon Borrowe's (or Borrower’s beneficiary, if applicable) breach ol any covanant or
any covenant or agresment of Borrower in the Loan Agreement, Note or this Mortgage, including the covenants

to pay when due any sums secured by this Morigage or as set forth in the Note or Agreement, Lender prior 10
acceferation shalf mas notice to Borrower as provided in paragraph 12 hereo! specifying: (1) the breach; (2) the
action required 10 cure such breach: (3) a date, not less than 30 days from the date the notice is maied 10
Borrower, by which such breach must be cured; and (4) that faikure 10 cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Morigage, foreciosure by judicia!
proceeding and sale of the Praperty. H the breach i not cured on or before the date spacifed in the notice, Lender

at Lender’s option may declare all of the sums this Morigage o be immediately due and payable withou! fusther
demand and may forecicse this Morigage by judicial proceeding. Lender shall be entitied 1o coliect in such
proceeding all expenses of foreciosure, inchedeng, but not limited to, reasonabie atiorney's fees, and costs of
Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration
under paragraph 16 hereol or abandonment of the Property, have the right to collect ang retain such rents as
they become due and payabie, provided. however, that such rents are appiicable 10 thal portion of the Property
not occupied as the principal residence of Borrower or its beneficiary. it applicable.
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EXHIBIT A

LOT 5 IN BLOCK 2 IN GRANT AND IACKSON'S ADDITION TO EVANSTON,
BEING A SUBDIVISION OF PART OF SECTION 3. TOWNSHIP 4] NORTH,

RANGE 13, AND PART OF SECTION 18, TOWNSHIP &1 NORTH, RANGE i4,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

£.N. # 10-13-204-015 VOL 053 /g’,jg 2

-

DEPT-0L FECHADING $14.95

T#I333  YRAM 9654 94705 4? 19:27:00

#FBI2E D #H-—=2 i -18347F
CO0K COUNTY RECH(R

BLYSSTLS




"UNOFFICIAL COPY




