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MORTGAGE

XX IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this _23rd day of March ] ] . 1987 >
beiween the Morigagor, _Anipal Medina and Isahel Melina, hls vife as j;oilab t.enants’\
(therein ~“Borrower™. and the Morigagee. Housenold¢ Tinence I3

E— . a corporation organized and
existing undgr u'gﬁlaws of Delaware . whose address is _<034 W Ceramax Boervyan, i
L 0403

= therein “Lender™).

The following ga~ zraph preceded by a checked box is applicable:

= WHEREAS. Bo rover is indebted to Lender in the prinapal sumof US. §
which indasbtedness is eviZer.oad by Borrowes’s Loan Repayment and Security Agreement dated
and extensions and renewa’s tbor~of, including those pursuant 10 any Renegotiable Rate Agreement. fherein “Nole™. providing
for monthly instaliments of p(inc.pal and interest at the rate specified in the Note therein “contract rate™) (including any
adjustments to the amount of paymeat or the contract rate if that rate s variable) and other charges pavable at Lender's
address stated above, with the balunre of the indebiedness. if not soconer paid, due and payabie on :

FTXWHEREAS, Borrower is indebird t0 Lender in the principal sum of § __22100.00

or so much
thereof as may be advanced pursuant t¢.Losiower’s Revolving Loan Agreement dased March 23,72 987 and
extensions and renewals thereof {hcrcin ~Note™. oroviding for a credit limit of § _22:00.6G0 and an
initial advance of § _ 14380.11 :

TO SECURE to Lender the repavment of th: ir.debtedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (iacl 3ding any adjustments to the amount of payment or the contract
ratz if that rate is variable) and other charges: the pavnrr: ~f all other sums, with interest thereon. advanoad in accordance
herewith to protect the security of this Morigage: and the Dxerformance of the covenants and agreements of Borrower herein
contained. Borrower does hereby mortgage. grant and conviy 1C Lender the following described propernty located in the
County of Caois . —— Suate of Hinois:

Lot 41 and the south 5 feet of Lot 42 in'%. J. Glover's Subdivision of
Block 3 in Goodwin, Balestier and Phillips‘ subdivision of the Hest

half of the South HWest quarter of Section 26..Townmship 39 North, Range
13, East of the Third Principal Meridian, in CooXx County, Illinois.

Permanent Parcel Number:16-26-301-006 ﬂ&\
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which has the address of _ 2619 S Harding Chicage .

Streecti 3t
Hlinois 5052(: (herein “Property Address™ and is the Borrower’s address.
{ odc

TOGETHER with all the improvements now or hereafter erecied on the property. and all easements. rights, appurtenances
and rcms.allofwhichshalibcdccmod:obcandremainapanoftlrpropm}-m\ucdbym'shimgag::ammonhe

foregoing. together with said property (or the keaschold estate if this Mostgage ts on a leaschold) are hereinafter refested
to as the “Propesty.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the night to mortgage. grant
and convey the Property, and that the Property is unencumbered. exoept for encumbrances of record. Borrower covenants

that Borrower warrants and will defend generally the title 10 the Property against all claims and demands. subject to
encumbrances of record.

FORM 12 IL (Br. 225
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest at Vaniable Rates. This merigage sccures 2ll pevments of prinapal and interssi
due on a vanable ratc loan. The coatract rate of interest and pavment amounts may be subjoct 10 change as providad in
the Note. Borrowerss shall promptly pay when doe 2il amounts required by ithe Note.

2. Funds for Taxes and Insnrance. Subject 1o apphicabic law ar wanver by Lender. Borrower shall pay 1o Lender on
the day monthly pavments of principal and interest are pavabic pnder she Noic. until the Noie 1s pasd in fell. 2 sum therein
“Funds™) equal to one-twelfth of the yearly taxes and assessments oncluding condominium and planned unnt Sevelopmen:
assessments, if any) which may attain prionity over this Morigage and ground reats on the Propeny. if any. pias one-twelith
of vearly premium instaliments for hazard insurance. plus onc-twelfth of yearly premium installments for mortgage insurance.
if any, all as reasonably estimated initially and from time 1o e by Lender on ihe basis of assssmenis and bills 2nd reasonable
estimaies thereof. Borrower shail not be obligaicd 10 make such payvments of Funds to Lender 1o the exteni that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such bolder is an institutional kender.

If Bosrrower pays Funds 10 Lender. the Funds shall be heid o an institution the deposits ar acoounts of which are mserad
or guaranteed by a Federal of state agency ancluding Lender if Lender is such an institunon. Lender shall apply the Funds
to pay said [AXes. assessments, nstrance premiums and ground rents. Lender may not charee for <o hoMing and applyving
the Funds. anaivang sand accoun: or verifving and compaling 5238 assesaments and balis, enkess Lender pays Borrower imtenest
on the Funds and applicable law permits Lender 10 make such a charge. Borrower and Lender may agree in writing 2t the
time of execution of this Mortgage that interest on the Funds shall be paid 10 Borrower. and unless such 2greement s made
or applicable lav: rejuires such interest 10 be paid. Lender shall not be reguired 1o pay Borrower any interest or camings
on the Funds. Lendcr shall give to Borrower. withour charge. an annual accounting of the Funds showing credits and debits
to the Funds and 1% rarpose for which cach debst to the Funds was made. The Funds are pledged as addinional security
for the sums sccured by this Morigage.

If the amount of (07 Funds held by Lender. tozether with the future monthly instaliments of Funds payable prior 1o
the due dates of taxes. azeeauments. insurance premiums and ground fents. shall exoeed the amount required 10 pay said
taxes, assessments, msurance yemiums and ground rents as they fall due. such excess shall be. at Borrower's option. cither
prompily repaid 10 Borrower Or z1adiied to Borrower on monthly inst2llments of Funds. If the amount of the Funds held
by Lender shall not be sufficient ¢ pav taxes. assessments. insurance premiums and ground rents as they fall doe. Bormower
shall pay 1o Lender any amounit necessary to make up the deficiency in onc or more payments as Lender may require.

Upon payment in full of all sums sexur~d by this Mortgage. Lender shall promptly refund 1o Borrower any funds held
by Lender. If under paragraph 17 herewt 2ac Property is sold or the Properiy s otherwise acquired by Eender. Lender shall
apply. no later than immediately prior 10 thrsale of the Property or its acqussition by Lender. any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. All payme:tr roecived by Lender under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounis 72::able 10 Lender by Borrower under paragraph 2 heroof. then to interest.
and then to the principal.

4. Prior Mortgages and Deed oi Trust; Charg-, Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust of other security agreement ‘with 2-5en which has priority over this Morigage. including Borrower’s
covenants to make payments when due. Borrower shall {ay cf cause (o be paid all taxes. assessments and other charges.
fines and impositions attributabie (o the Property which may =iain a priority over this Mortgage. and leaschold paymenis
or ground rents. if any.

5. Hazard Insurance. Borrower shall keep the improvemen's row existing or hercafier erected on the Property insured
against loss by fire, hazards included within the 1erm “extended coverz ge™. and such other hazasds as Lender may require.

The insurance carrier providing the insurance shall be chosen ty Gormower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insurance pohcy s 2nd renewals thereof shall be in a form acceptabie
to Lender and shall include a standard morigage clause in favor of and in a f=om acceptablc o Lender. Lender shall have
the right to hold the policies and renewals thercof. subject 1o the terms of 2ny mortgage. deed of trust or other secuny
agreement with a ien which has priority over this Mortgage.

In the event of joss, Borrower shall give prompt notice to the insurance car»sr and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrowes. or if Borrower faik to respond to Lender *ithin 30 days from the daie notice
s mailed by Lender to Borrower that the insurance carrier offers to settle a ctaim for insuran~= benefits. Lender is authorized
to coliect and apply the insurance proceeds at Lender's option cither 1o restoration or repath of the Property or to the sums
secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums;: Planned Unit [level spments. Borrower shall
keep the Property in good repair and shall not commit wasle or permit impairment of deteriovatiar of the Propesty amd
shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Mongage is on 2/arit in a condominium
or a planned unit development, Borrower shali perform 2ll of Botrower’s obligations under the deceiarion of covenants
creating or governing the condominium or planned unit development. the by-faws and regulations of L2 cundommium or
planned unit development, and constituent documents.

7. Protection of Lender’s Security. [f Borrower fails 10 perfosm the covenants and agreemenis contained in this Mortgage.
or if any actwon or proceeding is commenoced which maierally affects Lender’s interest in the Propernty, then Lender. at
Lender” option, upon notice 1o Borrower, may make such appearances. disburse such sums, including reasonable attomeys”
fees, and take such action as is necessary 10 protect Lender’s interest.

Any amounits disbursed by Lender pusstant to this paragraph 7. with interest thereon. at the contract rate. shall become
additiona! indebtedness of Borrower secured by this Mongage. Unless Borrower and Lender agree to other terms of pavment.
such amounts shali be pavable upon notice from Lendsr to Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender o incur any ¢xpense or take any action hercunder.

8. [aspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Propeny. provided
that Lender shall give Borrower notice prior to any such inspeciion specifyving reasonabk cause therefor related 1o Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid 1o Lender. subject 1o the ierms of any mortgage. deod of trust or other security agreement with a hen
which has priofity over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for paymen! or modification
of amortization of the sums secured by this Mortgage granted by Lender 10 any successor in interest of Borrower shall not
operale to release. in any rmanner. the kability of the original Borrower and Borrower™s successors in interest. Lender shall
not be required to commence proceedings against such successor of refuse 1o extend time for payment or otherwise modify
amortization of the sums sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any {orbearance by Lender in excrciung any night or remedy bereunder. or otherwse afforded by
applicable law, shall pot be a waiver of ar preclude the excecrse of any wuch night or remedy.
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