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THIS INDENTURE, made ‘March 18 L 19B7 berween AVENUE BANK NORTHWEST
g uot personally, bt as Trustee under agreement dated March 2 V0BT and knownas Trust No, _88C_
(herein referred to as “Martgagor,”™) and _ AVENUE BANK NORTHWEST = RS
" _Banking _Corporation .y uoing businessin _  _ Niles . Ninois, (therein referred to
as “Mortgapgee,™)

WITNESSETH
¢ in the sum of Two_Hundred Five Thousand & Ng 100~-==w~=~—=

n THAT WHEREAS Muortgagor is justly indebied to Mortgage
dollars (§_20%,000,.00 ) evidenced by a certain Promissory Note of even date herewith executed by Mortgagor, payuble to the

order of the Morigagee and delivered, by which Nete Martgagor promises to pay said principal sum angl interest on the balanee of principal
5 remaining from time to time wnpaid at the rate offwo . per cent { 2. _ %A} perannt r‘f?yﬁup m?tu:ily. at the office of Mortgagee
it Niles - . Hllinois, in 60 . successive monthly installments commencing _____ ..

May 1 , 1987 _, and on the same date of each month thereafter, all excopt the last of said installments to
cach, and said last installment to be the entire ““P“.l_gl,gﬂ,!“'gt‘i’ Euid sum, together with
ogether with all costs of col.

be in the amount of $_1,862,84
b interest on the principal of cach installovent after the original matwrity date thereofat 3 % per anpUm;

lection, including reasonable attorneys’ lees, upon default, (hereinafter referred to as the “Nate™),

C NOW, THEREFORE, the Mortgagor to secure the payinent ol said Note in accordunce with its terms and the terms, provisions and limitations of this Murt-
L page, and all extenstons and renewals thereof, and for the further purpose of securing the payment of any and all obligations, indebtedness and llshilitics of uny
and every kind pow or herealter owing and 1o become due from the Mortgagor to the Mortgagee of (o the holder of safd Nate or (o the Assignee of 1he Mort-
r gagee during the term of this iostgage, imwsoever created, incurred, evidenced, soquired or arising, whether upder the Note or this morlgage or under any other
instrument, obligation, contract or agreensent of any and every kind naw o hereafter existiog or entered into between the Mortgogor and the Mortgagee or other-
wise and whether direct, indirect, primary, secondary, Tixed or contingent, together with interest and chuzges as provided in sakd Note and lo any other agree-
mwnts made by and between thy porties herein, and including sl present and future indebtedness incurced or arising by reuson of the gunrantes (o Mortgagee by
Mortgagor of present or future indrote iness or obligstions of third parties to Mortgagee, and of prosent and future indebtedness originally owing by Morigagor to
third parties and assigned by aic Qe partics to Mortgagee, and any and all renewals or ux;cnslons of any of the furegoing, and the perfaninince of the covenunts
and agreeinents heeein contained, by 2@ Mortgagor to be performed, and also in vansideration of One Dollur in ll:!lld pald, the receipt wherceof is hereby acknowls
eduod, does by These presents Mortgige < thio Morigagee, 115 shccessors and assigns, the following described Real Estate In tho County ()I‘____quk““ .
amct State of Blinois, to wit: Iots 9land 10 in Block 16 in Wittbold's Indian Boundary Park Numbar 7, a

Subdivision of part of the BEssterly 1/2 of Victoria Pobhiers reserve in Township 41 North,
g Range 13, Bast of the Third pPlincipal Meridian, in Cook County, Illinois.

PERMANENT TAX NUMBER: 10-32-103-011 /”] C @“O B \{:

:r wirich, with the property hereinafter deseribecd, is refosied 1o herein us the Ypremises™.

TOGETHER with all improvenienls, tenements, easements, tIxtures and appurteniinces thereto belonging, und all rents, issues and profits theread for so long
wndd during all such times as Mortgugor may be entitled thercto (which are pledged primarily and on a parily with said real estate and not seeondarily ), und all
apparatus, equipment or artleles pow or herealter theren or yierens used to supply heat, gas, air conditioning, waler, lighl, power, reflzigeration (whether single
units ar centrally controiled), and ventllation, including (without res ricting the foregoing), sereens, window shades, storm doors and windows, floor vovenngs,
inador beds, awnlngy, stoves and water heaters, All of the foregeingoiesizclnred 1o be o part of said real estate whether physically nttached thereto or net, and it
it agreed dhat ali similar apparatus, equipment or articles hereafter pace b o the premiswes hy the Morgagor of [1esuceessars shall be consldered as constituting

purt of the :eal estate.

TO HAVE AND TO HOLD the premises unta the Mortgugee, its suce ssors anc assigns, forever, for the purposes herein set lorth,

This Mortgage consists of two puges. The covenants, conditions and provisios :q; waring on page 2 {the reverse side hereol} among other things, require Morl-
gagor Lo keep the premises in repair, insured and tree of Lens and to ?ay andd fischaige priot tens and vaxes, provide that if net pald by Mortgagor, the coxis of
nite ikdiosar indebtedness secured heseby, provide lor tax and insurance deposits, lor

such repairs, insurance, prior liens and taxes pald by Mortgagee const 0 !
aeceleration of maturily of the Note and foreclasure hereol in cuse of default and for the allowance ol Morigagee's atlormeys’ fees atdd oxpenses of fureclosure,

amck are incorporated herein by reference, are & part hereof, and shall be bhnding on rae Morigagor and those clahming through it

In the svent Mortgagor sells or conveys the prenises, or if the title therelo or any indredcthercin shall become vested In any monner whatsocver in any other
person or persons other than Mortgagor, Morigagee shall have the eption of declaring inimeside’ely due and payable all unpaik installments on the Note uml en-
forcing the provisions of this Mortgage with respect thereto uniess prior to such sale or convey nee Mortgagee shall have cnnsenl_cd thereto Iln writing amd the
prospective purchasers or geantees shall have executed a written agreement in form satisfactory (¢ the Mortgagee assuming and agreeing 1o be bound by the terms
and conditions of said Note and this Montgage.
This morigage is executed by AVENUE BANK NORTHWEST not personnlly but as Trustee as aforesaid, in the ex-
ercise of the power and autherity conferted upor ape vested In it as such Trastee, and it is eapresdy undeestood and agreed by the mortgagee herein and by
every persan now or herealter claiming uny right or secutity herounder that nothing contained liersin o1 120 1the Note secured by this morigage shall be construed
as crenting any lisbility on AVENUE BANK NORTHWEST or un sly ol the benoficiarios under sadd trust agreesnent per
sanally to pay said Notc or any interust that inay uccrwe thercon, or any indebtedness aceruing hereunder o te/p2rlom any covonantes cither express or implie
herein contalnest, sl such linbiilty, If gny, being expressty waived, and that any recovery on this mortgige and she Hole seenred hun.-b’y shall be solely against apn
out of the property hereby conveyed by enforcement of the provisions hiereof and af sald Note, but this walier shad In no way ulfect the peesonal Lubility of
any co-signer, enderser or guaranior of said Mole. CD

IN WITNESS WHEREQF, AVENUE BANK NORTHWEST , not perserally but as Trustoe as aforesaid, h
caused these presenis to be signed by its (Executive) (Assistant) (Vice Presldent) (Trust OfTicer), and its corsornie seal to be hereunio uﬂ'{xcE
and attested by Its (Executive) (Assistant) (Vice President) (Trust Officer) the dany and yeuar first above writtin &

AVENUE BANK NORTHWEST As Trustec us aforesuid and not personally,
BY £ s Y4 bé‘-—&’zb’d-t'v——_- e e e (Bixeenttve) (Assistant) (Vice Yresilont) (Trust Oificer)
Atlps M e e e e (EsecWtive) (Assistant) (Vice Prestdent) (Trust Officer)

iNDIS ss Lo The Undersdgnod e en
: COUNTY QF COOK S a Notary Public in and for said County, in the state aforesaid, DO HEREBY CERTIFY, that

{Execcutive) (Assistant) {Vice Prosident) (Trust Otficer) of AVENUE BANK NORTHWEST and (Executive)
(Assistant) (Vice Prosident) (Trust Officer) of snid Bank, who ure personally known 1o me ta be the sume persons whose names are subscribeid
to the foregoing instrument as such (Exeautive) (Assistunt) (Viee President) (Trust Officer), and (Execulive) {Assistant) (Vice President)
(Trust Qfficer), respectively, appedred before me this day in person and acknowledged that they signed and delivered the said Instrument as
their own free and voluntary act and us the frec and voluntary act of said Bunk, as Trustee as aforesaid, for the uses and purposes therein set
forth, and the sald (Exccutive) (Assistant) (Vice President) (Trust Officer) then and there aeknowledged that sald (Executive} (Assistant)
(Vice President) (Trust Offlccr%. as custodinn of the corporate seul of said Dank, did afTix the seal of sald Bank ta said instrument is wid
(Exceutive) (Assistant) (Vice Presidont’s) (Trust Officer's) awn free and voluntary net and as the freo and voluntary net of suid Bank, as

" “Trustee as aforesald, for the uses and purposss thorein sot Torth,

f L Given under my hand and Notarlal Seal this - 10th. oLy of Horgh ... o 19 87,
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L) I [IEE INI}‘
THIE COVENANTS, ('ONDUNQ) ISIPNS BRI EVEREE SIDE OF THIS MORTGAGE):

1. Morigagor covenants and agrees (o aay salbd indebfedness and the interest thervon as heredn ond v aaid Note or other evidence thereot pravided, or aecondisg {o aiy
dprevment esfending the Lme of paymeal thereal: (2) To puy when due and before any penslty attuches thereto all tanes, speciad tuxes, spectil nssessments, water charges,
Aid sewer service charges agaimd llwrrrmiin(inc!u ing thase heretofore duel, and (o furnish Maortgagee, upon requoest, duplicate receipts therefor, sod all such items extended
Jdpaensd sidd premises shal)l be conciusively dermel) yalid far ihe puipose of Qus cegeirement; (3) To keep the inprovements now or hereafter upen kil premiaes insred ngainml
damage hy fire, and such other hazards as the Mortgagee mny require 16 be insured agaital; snd ta provide eBilily msurence and sech other i us ftre Motigagee way
revuire, until said indebtednes Mally paid, or in case of foreclnsure, unil expiration of the period of redempiion, Toe (he Tyl insurablle volue therenf, v saeh compuritdes, anst
in such form as shall he hulilfl\!ﬂ‘ir;‘ ta the Martgages; such insurance gﬂiil‘lui shall remain with the Moregege e during satd perind or periads, snd congsin the asual claise spiine
Tactory 1 the Morigages making them payable 1o the Mortgagere; and in case of foreciosurs sale paynble ta the owner of the ceslificale of sale, owner of nny deflciency, any
receiver ot pedemptioner, or any grantee in a deed; and in case uf [oks under weh pilicies, the Murtgagee is aulharized {0 adjust, collect and compreatlae, e it discretion, sl
claims thereunder and fo execule and deliver un beball of the Mortgagor all necessary proofs of sk, receipts, vouchers, releases and acquittances required to be slgned by the
inauesnce companies, atid the Mortgrger agrees to sign, upon demand, sl ceceipts, vouchees and releases required of iU (0 be signed hy the Martgegee Tor such purpase: and
Ihe Mortgagee 1 authorized 1o apply Ihe proceeds of any insatance claim o the restoratlon of the premises oF upon the indebtedness hereby secured (6 ita diseretban, bug
moathly payments shall continue until sad Indebtedness is prid o full; () Immediste!y affer destruction or dusuge, t0 cammeace and pramptly complete the rebuilding or
restoration of halldings and improvements aow ar herealter an sad premiscs, unless Mortgagee clects (o apply ua the indeblednes secured hesehy she proceeds of any Insar-
ance cuvering such desteuction or damaege; (5) Vo keep said premises in good condition and repair, withoul waste, and free from any mechanics’ ar other lien o1 claim of len
nop expressly subrogaied in writing to the lien hereof; §6) Not (0 mahke, suffer or permit any unlawhel use of or noy peisance (o exist on seid premtses nor 1o diminish nor im-
pair ils value by sny acl or omission to act: (7) Ta camply with afi requirements of faw with respeed (o the premibses and the use theseol'; (4) Nod 1o imphe, suffer o persng,
withoul the written permission of (he Martgagee being Tind bad and obtalned, (@) any uee of ihe premises for any purpase ather than thut (o which I0{s pow used, (b} any
alrerations of the improvements, apparatus, appurienances, fixtures or equipinent now or hereufier upon sald premes, {c) any purchese on conditional skle, leass or wgree.
ment ander which thle is reserved in the vendor, of any apparatus, flxtures or equipment to be placed In or upci any bulldings or improvements og sald premises; (9) To pay
the premiums on Morigage Guaranty fnsurance covering this morigage when cequited Uy Martgugee pursuant (o 45 written commiiment; snd {10) To pay when due any in-
dehtedness which may be secured hy a len or charge upon the premises. superior to the lien hereof, and upan regeipt, exhibit sutisfactory evidence of the dischnrge of such

prias dien ta bMortgagee.

2. in addition 1o the monthly payments of principal and intecest payable undes the terma of 1he Nole, the Morigages agrees 1a pay 1o the holder of the Note, when
Tegquested by the polder of the Note, such soms a» may he ;‘n:cifienl for the purpose af establishing o reserve for the paynient of presufums od (ralivics of fire insirance ahd
such other hazards as shall be required hereunder covering the murtgaged property, and for the paymient af toses ol specinl assesspients sccuring on the property (ol as
e3timated by the holder of rhe Note): sueh rums to be hekd by the holder nf the Note without any allowsnce for interest, fur the payment of such premiume, taxes and speciul
assessments grovided thar such request whether or net complied with shall nur be construed (o nffect the obligations of the Mortgagor (o poy such prominma, tixes jhal
specind assessments, and to keep the moartgaged premises insuted against toss or damage by fire or fighining. I, however, pnymenis miads hereunder for taxes, special Aascia-
ments and insurance premivms shall not be affclent to l;uy the amounts necesspry they beecome Jue, then the Martgegar shall pay the necessary nmount to minke up the
deficiency, if amounts cnllected for the purpose aforeslid exceed the amount necess; to make such puyment, such excess shall be creditod on subsequent payments Tor

these puepases o be made hy Morigagor.

3. The privilege is granted (o make prepaysients on principal of the Note i =iy il ot HH M ey -wWii e o tHieerprovided =t erer—that
r t " N NS ¢ - prbammount-ot-the Notewii-bererepted-onty-enonprrme m-of-o-two-per
A ety ter + b PR e T T T e T T T TTreT threremtter

4. Martgagee may salect o late charge equal to one-tenth (1710t of oae per cent (17} on the unpaid balaice of rhe indebtedness hereby secured Tor rach aggregoie
monthly payment of principar, interesl, Leaes, dssesamentds, insurance premivms, or other charges, more than fifteen (15) days in arrenrs, 1o cover the extra eapense invalved

in handling delinquent paymernl:.

S. Moartgagnr agrees thine Moayages mray emiploy cowensel Tor advice or other Jege) service o the Maogtgagee's discretion in conpection with any dispute s 1o the debt
hereby secured or the lien of thit Ins’ rument, ue any ltiRatton 1o which Lthe Martgsgee aiay he made 4 party on account of s Tien or which may affecs the vitie ta the prop.
erty sevuring the indebiedness herety sCoured ur which mnay affect said Jdebt ar lien and any reasonable attoroey s fees sa invureed shall e added to and be a part ul the deln
herehy secured. Any costs and exper es 1 :asonably incurred in the ferecinsure of this mortgage and sale of the pruperty securing the same and in conneclion with any othes
dgispute or fitignhinn affecting sahd Sehd arMen, inclutding reasonably estimated amonals 1o conclude the tennsaction, ahalb be added (o and be a part of the debt berehy
securef. Al such amounts sha!l be paya’ss oy the Mortgager 1o the Morcigages on demond, and if ao1 padd shall be inchuded in any Jeg¢ree or judgment as o part of safd

maortgage debt and shall include Iptersst ay il ras nf.‘.-fb.l_:.e_g e PEr cent _3._..,,... ) per . gyar rime

6. In case of defpull therein, Murtgagee ‘aa’s. but aeed not, make any payment ar gecform any acl herein required of Morgagor iy any Torm snd manner deemed
expedient, and moy, bul need not, make Nudl o pur dial payments of principal of interest on priee sncumbrances, il any. and purchane, discharge, compromise or setlle any tax
Hen or other rﬂﬂ[ Hen or tHle or cluim thereofl, or roseem from any (ax salc or furfeiture affecting sakd pPreuses OF cantest any 1ax of wibesuineat. AL moneys prid for any of
the purposes herein outhorized and all expensecuid or dncurred In connectinn therewith, including uttorneys’ fees, and nny other maoneys advanced by Mortgagee in ity dise
cretion ta protect the premises and the Jien hereal, sho'lne so much addittunal indetitedness secured herehy and shudl becsme immedistely due and puyable without notice

Q
and with interest thereon at the rate or,__._th S8 _riroont ( _3,_ LT per :mmsn:{?rﬁclgf%ﬂi\rtgayw shall never be considercd as a waiver o any righ
Aceruing to it on acenunt af any defanlt herennder on the part of Mortgagor,

7, Mortgagee muking any payment hereby authorized phnfieg (o [oxes o assesspents, wmay do so accordin,
apprapriate public office without nquiry in1o the accuraey of Such il seatement or esthimate or §anto tw validity n
clalm thereof.

B. At the optiun af the Morfgagee mrd Withuul ralice 0 rid  (gogor, all aapuhd indedledpess seeured by this Mortgage shall, nopwithstanding anything in the Notv aor
in this Mortgoge to the canirary, become due and payable (a) immedste’ y In the case of default in making payment of uny installment on the Note or on any other abhgation
wecured herehy, or (b) when default shall ovcur and continue far thies Yays in the performance of any other agreement of the Mortgagor herein contained,

9, When the indebicdness Rereby secured shall became due whe her B2 acceleration or atherwise, Martgagea shad] have the right 1o foereckose the Hen herenf, Inany
suit §o Toreclose the Hen hereof, there shall be alfowed and included as wldic.anal indetriieditess ip the decres Tor sale al) expepditlures snd espenses which may be paid or in.
curted hy ar on behnlf of Marigagee for astorneys’ fees, appratsers’ fees, Ut ays for documentsry and expert evidence, sienographers' churges, publication costs end couts
(whilch may be estimated as ta items to be expended afier entry of (he decr:e) of _orocurlng all such shatracts of Hitle, title scarches nnd examinations, guaraniee policies,
Torrens cer(Ificates and similar data and assurances with respect to title as Motigrove May deem 1o be reasonably necemary cither 1o prosecute such suit or to evidence to
hidders al any sale which may be lnd pursuant fo such Jecree The (ruc condition of (i title o the value of the premises. AN expendiiures and expenses of the nature in this

nd payeble with intetest thereon at the e of BRIY@E@ per

}; T any Bill, seatentent ar esthnate procared from the
any 1as, ussessinent, sale, forfeiture, tax lien or title or

paragruph mentloped shall become sa much additfonsl indebledness secured hereby cadmniedinte jy dur
cent ( __ . -?L i %} per nnn‘a‘n{?\-ﬁ\cﬁi;:lufng incurred by Martgagee i connectoac widh {a) any proveedin
Maorigagee shall b= u party, either as plaintiff, claimant ur defendant, l)r reason af this Morigege or any indebtey
any theentened sult or proceeding which imight affect the prembses or the security hereof eblchor or not actually somnience
any sutl for the foreclosuse hereouf after accrual of such right 1o fareclose whether or not seally rommenced,

10, The procecds of sny foreciosure sale of the premises shadk be disttibuted and applied 20 120 following order Of priocity : First, o sccoust of Gl conls 814 ex prises
incilent ta the foreclosure praceedings, Including all such tems a8 are mentianed In the prececins prragraph hereof; second, all ather items which under the ternn herenf
eonititute secured indebtedness ndditional 1o that evidenced by the Note with interest thiereon o, herein provided: third, all principnt and interess remudning unpeid on ithe
Nate; Faurth, any overplus 1o Morigagor, Jis successor or sssigns, s thelr rights may nppear.

L1, Upon, or ot any time sfter the flling of st to foreclose thia Mortgage, 1he Coart in which such i filed may appoint & receiver 0f aiid premiises, Ssch appofnt-
ment may be mode either befare ur after sale, without notice. whilioul regard 1o the then vilue of the presises « £ whethier the same aliall be then occupicd an o homestesd oy
not, and the Morigagee may he appointed as such recelver. Such receiver shel! hove power (o eolleet the reats, isswcs and peofite of subsd premises during the pendency of such
foreclosure suit and, (n case of u ssfe and x defltelenicy, duckng the Tull stotutory period of redempiian, whetoss thore e redemption or not, as well as during any furthe times
when Morigegars, excepl far the intervention of such receiver, waulld be entitled ta collect sich rents, issues p7.d ofits, and sl nther powers wiillch mey be necessary or are
usuak In such castes for 1he protection (incloding insucance and repuirs), possessian, contrel, mansgement wnd alezalion aufl the premises during the whale of sld period, The
Caurt from time (a time may authorize the recelver (o apply the not income In hin handa in paryment in whole or (u artof: {1) the indebtedness recured hereby, ar evisenced
by any decreo furectasing this Marcgage, or any tax, special asswerament or other Hen which may be or Beeome supriior o the Hen hereaf or of such decree, provided such
application is made prior to fureclosure sale; (23 the deficiency In case of 3 sale and deficiency.

12, The Mortgagor will not at any time Inslst upan, or plead, ar in any menher whatsoever duim or toke any neaefliv or advantuge af, pny stny oF extension or mora.
toriem law, any pxemption fram execution of sate of the premives or any part thereof, wherever cancted, suw or g any U wereafier enforced, which inay affect the terms
and ¢oveaants or the perfaemance of tisia Mortgage, nor cludm, iake, or naist upon sy benells ue sdvastsge af any law ow o Rereafter fir Torce providing for the valugiion
ar apprealas) of the premises, or any parl thereal, prier to any sale or sales thereof which umr bre nuede pursuant tu any provisiom herein, or pursuant to the deciee, judpment,
ur order of any court of competent jurlsdiction;and the Morrgagoe hereby expressly waives all Denefit aor advantage of any such inw 0 wovs, and covengnts not to inder, deluy
ar impede the execution of apy power hurein granted or delegalod to the Morigager, but to suffer sod permit the execution of ev

i,-, inctuding prabuge il bunkruptey proceedings, 10 whieh
ness hereby secared; or (b)) preparations for the defense af
d4; or (¢) preparations for the commencement of

ey parer as (RoURH no sich luw or Iaws ba
been made or enacted. The Morigagor, for itsell and o)l who may claim under it or them, walves, (5 The exlen! thal [ may lawialy <0 ro, nl) right To have the morianged

property marshaled upan any fareclonure hereof,

13, No acties for the enfarcement of the Hen or of any provision hereof shall be subject 1o any defense which would not be goosd npo s
same i wn petfon at faw apan the Noate, :

14, In case the premises, or any part therenf, shull be taken by ¢ondempation
be paid for any prcpcﬂs taken or for demages 1o any property nal faken amd all coademnating compensal
may alect, to the lmimedisto reduction of thu Indebieditess securad hereby, or 1 the repair and sestoration af any property &0 dunaged,
amoaunt of the Indehtedness shall be delivered 1o (e MOFRIEGE OF 5 bRCCEssr o saslpi.

LS. All avails, rents, issucs and profits aof the premibes are pledged, assigied and transferred 10 ihe Morgesges, whether now due or Berlndter vo become due, wiidef 0F try
virtue of any lesse or agfeement for (he tiee or accupancy af sabd premibes, or any part thereof, whviher safd lease ar agreement i written or vprbal, and o s fhe antentbon here-
of (&) ta pledge sald renty, Junes and profits on g parkly with sajd resl estgte ongd pot secondarly and such pledie shait not be deemied merged tnany foteclorure deerse, and
() (o exgablivh ap absolute iransfer and assdgnment to the Morigagee of all such Tenses and apreements nnd aif the avaids therounder, 1GRet her with she pight Ja ease ot defaniy
cither Before or after foreclosure aale, to enfer upon and teke pasession af, manage, Mmaintaln and operste seid premises, ar any part thereof, muke leapes Tor 1crms JCNIICII
advantngenus 10 |1, terminaie or mndlry exlating or Tuture leases, collect satd avails, rents, sues and prafits, iegardless of when earned, and use such nieatures whether fegal
o equitatrie s it may deeqn proper 15 enforce enllection thereof, um{llu)’ renting ngents ar utier cmployees, alter or repair saaid premises, huy furnishings snd equipment there-
tur when it deems neci ssary, purchase ndequate lire snd aextended cavernge and other farms of insurancs as may be deeined advisable, and ta geacisl caerchae o)l pawers
ordinstly incident to abaolute ownenship, advance or hormow maoney necessary for any purpese heroin stated (o secure witich a len s herely creeled on the promises
and on the ncame 1herefrom which llen {8 prier 1o the lien of any ather indebtedaess herebhy revured, and aut of the income retsin reasonable campensation for {kelf,

ay lnsurance rremiving, (axes and sssessmenis, and Al eapenides of gvery kind, including siioesey's Tees, iNcurred I the exercive of the powen herein given, and from
tlme (o tme I.p[lly sny halance of incamie nut, in its sole discredion, needed Tor the aforesaid puzposes, 10 an (e interest add fleo an the pelncigat af the indebledness hee-
by secufed, Before of after any dectee of foreciosute, and an the deflelency in the procecds of sale, i€ any, whcther there b n deeree i pessonam therefor ur pot. Wheneser all
of the Indebtedness sacured hereby is pald, and the Morigsgee, in (e sole discretlon feels that there v no subsiantisl uneorrected delanly in pesfoymance o1 the Moripsgor's
agreements ereln, the Morigages, un satisfaciory evidence thercol, shald rednguish possession amd pay o Martgegor any surplus income in e hands, The uasession of
Mortgagee may conthwe antil sl indebtedness sscured hereby ©s pokd in fulk or untl] the deifvery of a Deed pursuant (a a decree Fareclostag the lea hereof, Dotk if o derd be
insucil, then until the expiration of the staiutory period during wrﬂch i may bo saml, Mortgagee shall, however, have 1he dbhctetlonary power at anytime 1o fefase to 'ake
ur ta slisndon possesaban of €ald premises withaut affecting the Hen hereof, Mortgagee ahall have afl powers, i pay, which i1 might Lave had without this poageaph.,

16, [ the evenl new bBulidings and improvements are now delng or are 15 be crected oF plared ph the premises (145 IF (s 16 & comssructinn lvan motiange) and if
Morigagor deti pot Zompleie the construction of sald bujldings and {mpravementy in sccondance with the pians and specificatinns nlpprm'ecl by Murigager, un oF before Thicly
diys prod fo the Jue date af the First payment of principal, or if work an sald conmstruction should cepse Befme compietion and the said wark shasld remsin ahandoned Tor
i perfod of thinty days, then and in elther event, the entire principal e of the Note secured by this Mortgage and interest thereon shnll at once hecome dne and payabie, u
the aption of Mnnfnlea, and i the event of abandamment al wark wpon the consMruction of e sspd bulldings or \mzam\-emunu for the perind of thiny Jays as sforeseid,
Mortgagee may, pl ity nption, alw enter jnio and upon e morgaged I:rcullw.n and complele the construciion of the sesd buildings nad improvements sid moneys expended
by Mortgagee I oconnection with such cometion of canmructinn shall be added 1o the priocips) amauns of said Note apd secured by these preseats, and shall he paysbdie by
O c

dlable tothe party Iimerpasing

the Mortgsger is hvn-hr empowered (o collect and riewe all compensation which may
o1 xa received slall be Torthw (h apniled by the Mortgagee s il
peov e Thint iy escess OVOF the

vay rim
Mortgegor on demand, with heterest oi the rate ur,_th:.tee, cwereent {3 %) per annum. In lIE evend Marigapee shull elocs 10 compliete comsbrucilon,
Mortgagee shall have full and complete authorlty to employ welehmen to protect the imprave ments Trom depredation o Injury and (a pressive and protect the personai prog:
ey therelo, 10 coptinue any and all cutsanding contracts for the erection and completion of seld building or buildings, 1o make amd erter inlo mny confinels snd abligathom
whieiever nacessary, ¢ither §0 i own neme ar i the name of Martgagor, and 1o sy and discharge all debry, obilgasions and Hubilivhes ncured thereby
170 A recapveyative of said premises shall be made by (he Mortgagee to the Moetgagor on Gull poyaent af the lndebiedneas aferesald, 1the perloimsnee of the covesants
and wpreements hesens mmle Dy the Motigagar, snd the payment of the trasonabde fees of said Mortgages.
L#. Thin Marigage wid sl provisions hereod, shsl) oxtend o oamd he minding upan Mottgagor and sl peesons clalming woder or (hrough Mongagod, andg the woid *hhat.
pagar when used fiecein shindl fnedade all suclt persops and a8 peosons liable Torthe payment of the indebiedness or nny part thereol, swhettier o not sieh persans shall have
ereented the Note o this Motigage,
U, MORTGAGUR DOIES HEREDY WAV

T THE EXTENT PERMITTED BY APPLICABLE ILLINOIS STATUTE, ANY ANDY ALL IGIETS OF RUDEMPTION
FOF EACH AND EVERY PER-

FIROM SALE UNDER ANY CGRDECGR DECREE OF FORECLOSURE OF TIHE MORTGAGIE, ON ITS OWN BEHALLE AND ON BEHALF QF I
SON. EXCENT DECREE QR FUDGHMENT CHETHTORS OF THE MORTGAGDK, ACQUIRING ANY INTEREST IN OR FITLE TO THE PREMISFS SUBSECOUERT O
FHE DATE OF THIS MORTGAGE

Steck Form 222 - Reodar (ram Typecrall Co,, Inc, - Chicago

rAS YNy # XS




UNOFRIGIAL COPY, | ,

ADDENDUH

Monthly payments will Lnitially be made at a rate of 10%, amortized over 25

years. Should this rate be greator than that determined by the formula of

2.0% over prime interest rate, the differonce shall be creditod to princl-

pal. Should the 10% rate be lowor than the formula rate, the bhalance duo

shall be paid within 30 days of request by Lender,
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