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MORTGAGE

THIS MORTGAGE ("Security Instrument’) is givenon March 23
1987 . Theromgagoris aplan B. Phillipss, an unmarried man
("Barrower™), This Security Instrument is given o Sears Mortgage
Corporaticn , which is organized and existing

under the laws of the state of Chio . and whose nddressis 300 Knightabrid?e
(l‘ g

Parkway, Lincclrihire, IL 60069 ender™),
Borrower owes Lender theprincipal sumof Ninety-nine Thousand Seven Hundred and ‘n?/ OOt HGm e
Dollars (U.S8. § 99, 700.00 ). This debt 15 evidenced by Berrower's note
dated the same date as this Security Instrument (*Nate"), which provides for monthly payments, with the full debt, i not
poid earlier, due and payable oo aoril 1, 2017 . This Security Instrument
secures to Lender: (a) the repaymerit of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of nhicdbor stms, with interest, advaneed under parngraph 7 (o protect thie sccurity of this
Security Instrument; pnd (c) the performansoaf Borrpwer's covenants and agreements under this Security Instrument and
the Note. For this purpese, Borrower docs hercby mortgnge, grant and convey to Lender the following described properny
Cook County, [iinols:

lacated in

UNIT 17-4 IN COVINGTON MANOR CONDOMINLUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PART OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 8, TCWNSHIP 42 NORTH, RANGE
11 BAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS ATTACHED AS EXHIBIT 'A'

TO THE DECLARATION OF CONDOMINIUM RECORDED AS ZOJUMENT NUMBER 27412916 AND AMENDED
FROM TIME TC TIME TOGETHER WITH ITS UNDIVIDED PEPIANTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY. ILLINOIS.

MOATGRGIR ALLD HEREDY GRANTY TU THE MARTGAGEY TS SUCLESLORY AND
aShTwding AL LGHTS anD BASEMENTS APPURTENANT Tid (048 aBliave
CESCRILED QEAL ESTATESs THE NICHTS AHD EALEMEFNTS FO2 Tl BENEFTT
LF SAID PROPERRTY SET FoPTH 1Y THE LEGCLAPATING UF CORLOMINTUM

AFOIRE.SAIDe

THIS MORTGAGE IS SUBJECY TO ALL RIGHTSe EASEMENTSe CUVEBHZNTS,
CONDITIONSy RESTRICTIONS AND RESERVATIQMS LONTAINED IN Sa4%
QECLARATION JHE SAME AS THOUGH THE PROVEILIONS OF SATD OBRCLAPATLION
WERE RECITED AND STIPULATEO AT LENGTH HERE TN,

ESSESTLS

ed o308 F0f 0ZF /¢257

which hus the address of 542 Pack View Terrace ha . Buffalo’gfpve
. Hy

[Sirum}

P
Nlinais 60087 60089 'Property Address');
{&ip Codul

TOOEFHER WETIL all the improvements now or liereafter erected o the property, and all enseinents, rights,
appurtenances, rents, royalties, minernf, oif and gus rights sed gealits, witer rights anad stock and all dxiures now or
herealter o part ol the property, AN replucements and udditions shall also be covered by this Seenrity Instrument. Al ol the
foregoing is referred to in this Security Instrument os the " Property.”

BORROWER COvENANTS thal Borrower Is lawfully seised of the estate heceby conveyed nnd has the right 1o
wmorigage, grant and convey the Property nnd thal the Property s unencumbered, except for encimbrunces of reeord,
Borrower warrunts wid will defend generally the title 1o the Propery agiiost ol eledms and demangds, sabject to any
encumbrunces of recorct.

THIS SECURITY INSTRUMENT comtblies waiform covenants far natdonal use and non-uniform cavenants wiih
limited variations by jurisdiction 1o constitute o uniform seenrity instrument covering renl property,

Forny 3014 12/83
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effeet untii such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written ngreement or applicable law,

8, Inspection, Lender or its ngewt may make ressonable entries upon und inspections of the Property. Lender
shali give Borrower notice al the time of or prior 1o an inspection speciflying rensonable cnuse for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or far conveyanee in lieu of condemnation, nre hercby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender olherwise agree in writing, the sums securec by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sceured immediately
before the 1aking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower,

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender is nuthorized to collect and apply the proceeds, at its option, cither to restoralion or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderond Borrower otherwise agree in writing, any applicstion of proceeds 1o principal shall not extend or
postpone the due date o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Mot Relepsed; Forbearance By Lender Not a Walver,  Extension of the time for payment or
madification of amortizitica of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall niovoperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 14 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am~ri’zation of the sums secured by this Security Instrument by reason of nny demand made
by the original Borrower or Borrowes's successors in interest. Any forbearance by Lender in exercising nny right or remedy
shall not be n waiver of or preclude the ¢zaccise ol any right or remedy.

11, Successors and Assigns Bourd: Jolnt and Several Liabllity; Co-gigners, The covenants and agreements of
this Security Instrument shnl! bind and berelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agieerents shall be joint and severnl. Any Borrower who co-signs this Securijty
Instrument but does not exccute the Note: (0 is co-signing this Security Instrument only lo morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /<) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any uccommodations with.rgnred to the serms of this Security Instrument or the Note without
that Barrower's consent,

12. Loan Charges. [fthe loan secured by this Secyiny Instrument is subject to o luw which sets maximum loan
charges, and that law is lnally interpreted so that the itterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (s eny such loan charge shalf be reduced by the amount
necessary to reduce the charge to the permitted fimit; and (b any'simis already collected from Borrower which exceeded
permitted limits wiil be refunded to Borrower. Lender may chooie 2o make this refund by reducing the principal owed
ander the Note or by making o direct payment to Borrower. If o refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or c/pivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acsarding to ils terms, Lender, at its option,
may require immediate paymen) in full of all sums sccured by this Sccurity (nstrument and may invoke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall take thestes specified in the second paragraph of
parugraph 17.

14, Notices., Any notice ta Borrower provided Tor in this Security Instrumest zina)? be given by dedivering it or by
mailing it by first class mail unless applicable law requires use of anothier method. £he satice shall be direcled to the
Property Address or any other uddress Borrower designates by notice to Lender. Any naliceto Lender shall be given by
first class muil to Lender's nddress stated herein or any other address Lender desigiintes by nittise te Borrower, Any notice
provided for in this Security Tnstrument shall be deermed to have been given 1o Borrower or Lenderwiien given as provided
in this paragrupis.

15, Governing Low; Severnbility, This Security Instrument shall be governed by federalav 1! the Inw of the
jurisdiction in which the Property is located, In the event thut any provision or clause of this Security/teitrument or the
Note conflicts with applicable luw, such conflict shall not affect ather provisions of 1his Seeurity Instrimen) or the Note
which can be given effeet withaut the conflicting provision. To this end the pravisions of this Security Insicusient and the
Note are declared to be severnble,

16, Dorrower's Copy, Borrower shall be given one conformed copy of the Note and of his Security Instrument.

17, Transfer of the Property or n Beneficind Interest (n Borrower. I al) or any part of the Praperty or any
interest in L is sold or trunsferred or if w benelleial inlerest in Borrower is sodd or trunsferred und Boreower is not u nntural
person) without Lender's prior writlen consent, Lender may, at ity option, require immediate puyment in full of all sums
secured by this Sccurity I[nstrument, However, this option shall not be exercised by Lender if exerelse is prohibited by
federal law as of the date ol this Security [nstrument.

IT Lender ¢xerclsey this aption, Lender ahall give Borrower notice of accelerntion. The notice shall provide a period
of not less thun 30 days from the dute the notiece {s dellvered or malled within which Borrower must pay ull sums secured by
this Security Instrument. I Tlorrower fails to pay these sums prior to the expirntion of this periodd, Lender mny Invoke any
remedies permitied by this Security Instrument without further notlee or demand vn Borrower,

14, lorrowor's Right to Retnstate, i Borrower meets certnin conditlons, Borrower shall have the sipht 1o have
enforeentent of this Sceurity Instrument diseonticued st any time prior to the enrlier of: (0) 5 days (or sueh other period ax
applicable lnw may specify Tor reinstutement) before sale of the Property pursunst to mny power of stle contained In this
Security [nstrument; or (b) entry of o judgment enforeing this Security Instewment, Thase conditions are that Rorrawer:
() puys Lender all sums which then watkd be due ander 1his Security Instrument and the Note had no aeceleration
occurrec; (b} cures any defanll of any other covenunis or agreements; {¢) pays sll capenses incurred in enlorcing this
Seeurity Instrument, including, but not limited to, reasonable attorneys® fees; and (ch) tkes such aetton ns Lender mny
réusonably require to nssure that the lien of this Sccurity Instrument, Lender’s rights in the Property nnd Dorrower's
obligation to pay the sums secured by this Security Instramamt shall continue unchanged, Upon reinstatement by
Aorrawer, this Security Instrument and the obligntions seeured hereby shall remain fully effective as i no necelerstion hud
occurred. However, this right to reinstate shall not apply in the ease of necelerntion under purngrnphs (3 or 17,
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