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MODIFICATION AGREEMENT

This MWodification Agreement entered into this 15th  day of
February. ., 19B7, by and between AMERICAN NATIONAL BANK OF ARLINCTON
HEIGHTS of Arlirgton Heights, Illinocls, & natlional banking association,

(hereinafter referred to as "lender”), and THE BANK AND TRUST COMPANY QF

ARLINGTON HEIGHTS a/t/ust [i2566, Dated March 10, 1986 and not personally

WITNLZSSETH:

0‘5 (hereinafter referred to as 'Borrower').
g
-

WMEREAS, Borrower is the 100 percent beneficial owner of THE BANK
| él AND TRUST COMPANY OF ARLINGTON HEIGHTS / Trust Number 3566

dated  March 10, y 1986 ("Truat"); and

WHERFAS, Borrower executed its Promissory Note dated _ April

8th , wﬁf_i_, in the amount of $ 650,000.00 , payeble to Lender, the

ZYI6STLS

final payment of principal and interest bedng dun pursiint therete on

April 15th , 1989 ("Note"): and

WHEREAS, Note i1s socured by a Mortgage on the premiecs legally

degcribed as followa:

Sea Exhibit A attached horotog

gaid Mortgage having boen recorded with the COOK County, Illinois

Rerordar of Deeds on June 26th , 1986 np Documont Number 86262614 4

]

and
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WHEREAS, Lender and Berrower are desirous of revising the payment
terms of Note as follows: Change the Interest rate on the balance of princi-
pal remaining from time to time unpald from 10,0 percent per annum to interest

on the balance of principal remaining from time to time unpaid at the rate of

8.5  percent per annum, in installments as followa: [ive Thausand Six Hupgdred

Forty and 85/100 ($_5.640.85 ; Dollars on the

15tn day of » 19 87, and __Five Thousand Six Hundred Forty

and_85/100--=-x: ($_5,610,95 ) Dollars on the )5th  day of each

month thereafter urcil this Note is fully paid except that the final payment

of principal and interest, if not sconer paid, shall be due on the 15th day

of April » 1089 .

NOW, THEREFORE, in consiceration of the mutual promises contained
herein, and other good and valuable congiaaration, receipt of which is hersby
acknowledged, the parties hereto agree as fullowa:

1, The parties agree to revise the-payment terms of the indebted-

ness evidenced by the Note executed on April 8th Zo__ 1 1986 as follows:

Change the interest rate on the balance of principal rewaining from time to
time unpaid from _10.0 percent per annum to interest on the baleiica of princi-

pal remaining from time to time unpaid at the rate of 8.5 “purcent per
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annum, in installments as follows: Five Thousand Six Hundred Forty and

85/100 {$_5,640.85 ) Dollars on the 15th  day of __ March ,

19_87 and Five Thousand Six Hundred Forty and 86/100----($_5,640.85 )

Dollars on the _ ]5th day of each month thereafter until this Note is fully
pald except that the final payment of principal and interest, if not sooner

paid, shall be due on the 15thday of  April y  1989.
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2, This Modification Agreement in aupplementary to the Note, All
provisions therecof, dincluding the right to declare principal and aceruad
interest due for any cauac spocified in the Nota or In any document wnaecuring
the same, shall remain in full force nnd cffect axcapt as harain oxprensly
modified, The provisions of this Modification Agreemant shall inure to the
benefit of any holdar of said Noto and shall bind tho (hoirs,) (adminiotra-
tora,) (exerutors,) auccesnorn and annigne of tho Dorrower,

IN IIYNESS WHEREQF, the parties horate have aigned, nealed and

deliverad this Modification Agreamgnt on the date first above written,

LENDER: AMERICAN NATIONAL BANK OF ARLINGTON
HEIGHTS -

o Ml

Mariiynn M. WHhiAdams, Vice President

RORROWER ¢

The Bank And-}nust Company of Arlington
Helahts,.a/t/u/ #5566, dated March
10, wfq ond ot 1y idua ).

4 !
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{MODIFTCATION AGREEMENT

DATED__FERRUA'Y 15, 1987 __UNDER TRUST NO._35ah

Thiz instrument 1s executed by THE Ei*R & TRUST CONPARY OF ARLINGTON REIGHTS, not
personally but solely as trustee as afo:zsald, {n the exarcise of the power and
authority conferred upon and bested in it us such Trustce, All the terms, provisions,
stipulations, covenants and conditions to M= rerformed by THE BANK & TRUST COMPANY OF
ARLINGTON HEIGHTS are undertaken by It solely-»s Trustee as aforesald, and not
Individually, end no personal Yiability shall réa asserted or be enforceable agalinst
TRE BANK & TRUST COMNPANY OF ARLINGTON HEIGHTS by «czason of anything contained in said
dnstrument, or In eny previously executed document. whether or not executed by said
THE BANK & TRUST COMPANY OF ARLINGTON HEIGHTS either incividually or as Trustee as
aforesaid, relating to the subject matter of the attache: agreement, all such personal
Aiability, 1f any, being expressly waived by every person nuiv-or hereafter clalming any
right or security hereunder. No duty shall rest upon THE BANK & TRUST COMPANY OF
ARLINGTON KEIGHDS, Personally or as sald Trustee, to sequester oe rents, fssues anda}
profits arising from the property in sald trust estate, or the procesds arising fromk
Lhe sale or other disposition thereof; but so far as said Trustee anr its successors™]
and gaid THE BANK & TRUST COMPANY OF ARLINGION HEIGHTS persona.!ly ar¢ onncerrned, the
Jegal holder or holders of this instrument and the owner or owners of ony indebtedneg
accruing hereunder shall look sclely to the rortgaged real estate for the peynent
thereof, by enforcement of the lien heretofore creatod in the manner provided there- .

Jfor and as provided in said note or by action to enforce the personal liability of the
guarantor, if any.

g S.E3renyl 178
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COOK COUNTY. K L ING1y
STATE OF ILLINOIS ) FILED FOR RETORG

) 88
COUNTY OF ) 1987 HAR 26 MM 1): 28 6715964

I, Corinne S. Gondek , & Notary Public in and
for sald County, in the State aforesaid, DO HEREBY CERTIFY THAT Marilynn
M. Williams, Vice President of American Natignal Bapk of Arlington Heights
personally known to me to be the same persons whose names are subscribed
to the foregoing instrument, appeared before me this day in person and
acknowledged that they siguned and delivered the saild instrument as their
free and voluntary act, for the uses and purposes therein set forth.

e inen under my hand and officinl seal this //{L/? day of
e , 1987,

Ctv e O Clonced
Notary Puq;;g/ﬁ .

This Document Prepared by
and Ma{l To:

Cori 8. Gondaok
Amarican Natilonal Bank

of Arlington Heights
1 North Dunton Avanue
Arlington Heights, IL 6Q0Q6
(312) 870~-3500
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STATE OF ILLINOIS )
y 8§

COUNTY OF COOK )

I, ANNETTE N. BRUSCA y & Notary Public in and
for sald County, in the State aforesaid, DO HEREBY CERTIFY THAT

ANITA D. KRAUS, Assistant Vice President & Trust Officer
personally known to me to be the same persons whose names are aubacribed
to the foregoing instrument, appeared before me this day in person and
acknowledged that they signed and delivered the saild instrument as thelr
free and voluntary act, for the uses and purposes therein set forth.

day of

Given under my hand and official seal this 13th
March | , 1987,

-

Notary Publ

" OFFICIAL  SEAL ”
ANNETTE N, BRUSCA

NOTAIY PURLIC, STATE OF ILLINOIS
MY COMMMSSION EXPIRES 10/2/90

This Document Prepared by
and Mail To:

Corl §. Gondek
American National Bank

of Arlington Heights
1 North Dunton Avenue
Arlington Heights, IL 60006
(312) 870-3500
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LECAL DESCRIPTION RIDER

Parcel 1t Lot 2 and the Morth 8 foot of Lot J in Dlock 31 in Town
of Dunton (now Arlington ledghts, Illinoln) belng the Wagt 1/2 of
the South Want L/4 of Sectioun 29, Townohip 42 North, Range 11 Raast
of the Third Principnl Moridian; Alse .

Patcel 41 Lot 3 (excopt tho ¥orth 8 faot thoruef) in Block 31 in
Town of Curien (now Arlington I[lodghts), n Subdivinion of the
Went 1/2 of the South Weat 1/4 of Section 29, Townahip 42 Noveh,
Range 11l Eagt of vhe Third Principal Moridlan; Alon

Pareol 3: Parcel “"A": Lot 1 in Nlock 31 in the Town of Dunton
(now known no Avlington-fleighta) 4n tho South Wast 1/4 of the South
Want 1/4 of Snction 29, wownghip 42 North, Range 11 East of the
Third Principal Meridian; Also

Pavcol "B" That part of the South West 1/4 of the Scuth Wont 1/4
of Section 29, aforosaild, deseriled as follows: Commancing at the
North East corner of RBleck 31 afcroradd, running thence Novth 33
feory thonce Weat 132 feeb; thonce Sfouth 33 feat; thonce East 132
feet to the polnt of boginning formarly nown ap the South 1/2 of
Robincon Strect {now vacated) lying Northiol .and adjoining Lot 1 1n
Block 31 aforesaid, all in Cook County, Illinuia,

27985148
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