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MORTGAGE 238-804-9

THIS MORTGAGE ("Security Instrument”)is givenon MARCH 24 \
19 87 Themortgegoris HENRY R. STAATS, JR. AND BRYNN STAATS, HUSBAND AND WIFE

("Borrower™). This ScZunity Instrument is givento  THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATYZCN OF ILLINOIS
which is organized and existZogunder the nws of

4242 NORTH HARLE(

NORRIDGE, ILLINOLS 60634 'Lender™).

Borrower owes Lender the principa) s of
SEVENTY TWO THOUSAND AND NC/100

Dollars{ (LS. $ 72,000.00 ) This debtis evidenced by Borvower's note

dated the same daute as this Security Instrumet (":Jmc‘_?. whieh provides for manthly payments, with the full debt, ifnol

paic earlier, duc and payableon  APRIL 1. 201 This Seeurity itrument
secures Lo Lender: (n) the repuyment of the debt_ezidenced by the Note, with inderest, und all renewanls, extenslons nnd

madifications; {b) the pnyment of all other sums, with Diterest, sdvanced under paragraph 7 10 proleet the security of this
Sceurity Instrument; nnd {e) the performanee of Dorrovarts coverunts and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby martgage, seunt and convey to Lender the following described property

located in COQK County, Hlinols;
LOT 2 IN WOGANS SECOND RESUBDIVIESICH) OF LOT 1L IN WOGANS RESUBDIVISION
OF LOT 83 AND THE NORTH 9C FEET OF LOCY 84 IN CICERO AVENHIE ACRES BEING
A SUBDIVISION OF PART OF THE SOUTH EAST 1/4 OF SECTION 21, TOWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCTZFAL MERIDIAN, IN COOK COUNTY ,

ILLINOIS.

THE UNITED STATES OF AMERICH mnd whose address s

~_ b 4R%0%
659365148

24-21-420~030-0000 7"'/’6 / L.

11711 SOUTH LAVERGNE

[Strooy)

60658 " Properly Address™),
|Z2ip Cade)

wiich has the address of
Ilinais

TOGETHER WITH nll the improvements now or heresfter erected an the property, and all cnsements, rights,
appurienances, renls, toyaliies, minernd, ofl and gas rights und profits, water vights and stock and sl fixtures now or
hereafier a part of the property. Al replacements e ndditions shall nlse be covered by this Seeurlty Instrument, Allof the
lforegoing is referred toin this Seeurity Instrument ns the " Property.”

BORROWER COVENANTS that Borrower is Inwlully seised of the estute hereby conveyed wnd has the right to
morigage, grant and convey the Property ind that the Property is unencumbered, except for encumbrinices of record,
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subjeet to uny
encumbrances of record.

Tius SECURITY INSTRUMENT combines uniform covenants for nationnl use and non.uniform covenants with
limited variations by juriscliction to constitute a uniform security Instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

-6l VMP MOHRTOAGE FORMS » {113) 702.4700 + (100) 621-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Barrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ad the time of or prior to an inspection specilying reasonable cause for the jnspection.

9, Condemnantion, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnution ar other taking of any part of the Property, or Jor conveyanee in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with sny excess paid to Borrawer. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the tolal amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bulance shall be
puid to Borrower.,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemunor offers to
make an award or setile a claim for dumages, Borrower fils to respond (o Lender within 30 days after the date the notice is
given, Lender is archorized to collect and apply the proceeds, at its oplion, cither to restoration ar repuir of the Property or
to the sums secured uy this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of ¥1e monthly payments referred to in paragraphs | and 2 or change the amount of such puyments,

10. Borrower Nei Heleasced; Forbearance By Lender Not g Walver,  Extension of the time for payment or
modification of amortiznticn o7 the sums secured by this Security Instrument granted by Lender ta any suceessor in
interest of Borrower shall notopreate o relense the linbility of the original Horrower or Borrower's successors n interest,
Lender shall not be required 1o commence proceedings ngoinst any successor in interest or refuse to extend time for
payment or otherwise modify amertzation af the sums secured by this Security Instrument by reason of any demund mude
by the original Borrower or Borrower's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be n waiver of or preclude the ccerzis= ol nny right or remedy.

11, Successors and Asslgns Bouad; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Insteument shall bind and benefit 2iesuceessors und assigns of Lender nnd Rorrower, subject o the provisions
of puragraph 17, Borrower's covenants nnd ageements shult be joint snd several, Any Borrower who co-signs this Seeurity
[nstrument but does not execute the Note: (a) i3 vo-nigning this Sccurity Instrument only to mortgage, gramd and convey
that Borrower's interest in the Property under the e of this Sceurity Tostrument; (b) is not personally obligited to pay
the sums secured by this Security Instrument; and () apfees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommodutions with reguri to the terms of this Security {nstroment or the Note without
that Borrower’s consent.

12, Loan Charges. [ the loan secured by this Sect/rity Instrument is subject 1o law which sets maximum oan
charges, und that luw is inally interpreted so that the intesest=ar other loan charges collected or to be collected in
connection with the loan exceed e permitted dimits, then: (4) 22 such loan charge shall be reduced by the amaount
necessary o reduce the charge to the permitted limit; and (b) any vmes already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender miay choosero/nike this relund by reducing the principal owed
wncler the Note or by making o direet puyment 1o Borrower. [fa refund pddices principal, the reduction will be treated us o
purtinl prepayment without iny prepayment charge under the Note,

13, Leglslntlon Affecting Lender's Rights, If ennctment uresapiention of applicable laws has the effeet of
rendering any provision of the Note or this Security Instrument unenforeenhle afcording toits terms, Lender, at its aplion,
may require immedinte puyment in full of all sums secured by this Sceurity Lastrudoent and may invoke any remedies
permitted by puragraph 19, T Lender exercises tsin option, Lender shadi take the stdpdspecitied in the second parapruph of
paragraph 17,

14. Notlees,  Any notice to Borrawer provided fur in this Security Instromentaheal be given by defivering it ar by
mniling it by first eluss mail unless applicuble law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first elass mail to Lender's nddress stuted herein or any other address Lender designites by novise . llarrower. Any iatice
provided for in this Seeurity Tnsteument shall be deeaed to hise been given (o Barrower on Lender when given s pravided
in this parngraph,

15. Governing Law; Severnbllity,  This Sceurity Instrument shudt be governed by federad i wiclchie lnw ol the
jurisdiction in which the Property is locuted. In the event thut any provision or cliuse of this Security” itzament or the
Note conllicts with applivuble law, such confliet shall not aflfect other provisions of this Secunity Instrunient or the Nole
which eun be given ellfeet without the conflivting provision. Tu tlris end the provisions of this Security Instruiosstand the
Note are declared to be severnble.

16. Borrower's Copy,  Horrower shull be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Properly or u Heaeflelal Tnterest in Borrower, 18 all or any past of the Propeny or any
interest in it is sold or trunsferred (or if o benelicind interest in Borrower is sold or trnnsferred and Borrower is not g nsturad
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ol sums
seeured by this Security Tastrument, Hawever, this optian shall net be exercised by Lender Jf exereine is prohabited by
Federal luw as of the date of this Security Enstrument. ’

IT Lender exercises this option, Lender shall give Horrower notice of nceeleridion, The notice shall provide i period
of nod tess than 30 disys fram the date the notice is delivered or mailed within which Borrawer must piy ol sums seeured by
this Security Instrument, I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remiedies permilted by this Seeurity Enstrunent without further notiee or demand on Borrower.

14, Norrawer’s Right to Relnstate, 17 Borrower meels certiin conditions, Dorrower shuadl have the right 1o have
enforeement of this Security Instrument diseontinued al any time prior to the earlice of: (03 5 doys (or such other period ns
applicuble lnw may specify for reinstatement) before sale of the Property pursuant o any power ol sale contained in this
Security lnstrument; or (b) entry of u jucgiment enfurcing this Security Instrument. Those conditions ure thm Borrower:
() pays Lender all sums which then woukd be due under this Security lnstrument and the Note had no secelerution
vecurred; (h) cures any defuult of any other covenants or agreements; (¢) poys wll expenses incurred in enforeing s
Security Instrument, including, but not limitec o, reasonuble attorneys’ fees; und (d) tukes such action as Leoder may
reasonably require to ussure that the lieo of this Sceurity Instrument, Fender's nights o the Property and Horrower’s
obligntion ta pay the sums secured by this Seeurity Instrunient shdl continue unchunged. Upon reinstitement by
Borrower, this Sceurity Instrument and the obligations seeured hereby shald vemain flly effective as IF no necelerntion hid
oceurred. However, this right to reinstate shall not apply in the ense o necelerntion under parngraphs [dor 17,
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