U N O F FA%&%!‘&* C D:'F)‘JY/ Thid instument was prepared by:

VERDA M MIGELI

MORTGAGE CHICAGO RIPGE, IL 60415

THIS MCRTGAGE is made this .__?_.Q.T.ﬂ___ day of MARCH, 1987 betwean tho Mortgagor,
JAY L. SMITH AND AMY JOYCE SMITH, MIS WIFE

(horain “BorrowarTl, and tho Mortagov. — FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation organizad and exlsting under tha laws of the United States of Amorica, whosa addross |s

BLiNR:R - FIEEDST 18l Erors 60461 (harain “Londer").

'MHEREAS, Borrov;c: ls’ ’Enclnbtad 10 Landuor in the principal sum of
ONE HUNDRED TWELVE THOUSAND ANgurgz?v{om(r)mm it MARCH 20TH, 1987 e ST,

Dollars, which indabtednaess is wvidunced by r
peavided for monthly Installmeria of orincipal and intorast, whth tha balance of the indelztedness, if nol soonar paid, due and

payoble on APRIL 1ST, 2017

TO SECURE ta Londar (al thu rzpnyment of the indubtednass ovidonced by the Note, with intarost thereorn, tha pay-

munt of ali othar sums, with Intorest thoreon w!vanged In accordance herewlith to protect thoe sacurity of this Mortgage, and
nent of any future advancas,

the purfarmance of the covennnts and agreernants 31 Baorrower hareln cantained, ond (b} the rupuy
with interest thuereon, mace to Borrowar by Lendar pursiant to paragraph 21 hureof {(hergin *Future Advancos”), Borrower
dooes heroby mortgaye, gront and convey to Londdr (ha followlng deseribuc proparty located in the

County of CO0K
swwoof ) 000K,

LOT 1 IN SANSONE'S SUBDIVISION OF PART (F LCLOCK 9 IN MONSON AND

SMITH'S SECOND ADDITION TO PALOS PARK, A 3LBDIVISION OF THE SOUTH

WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 27, JTOWNSHIP 37 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAMN.~TOGETHER WITH EAST

1/2 OF VACATED 91ST AVENUE ACCORDING TO PLAT THERLOF

RECORDED APRIL 25, 1955 AS DQCUMENT 16214180, IN CaCK COUNTY, ILLINOISW*
PTN.#23-27-416-007-0000 QJ COOK COUNTY, | »,

FILED FOR RELCL(':’F!'(IDI

@—F-O BK 1967 KAR 26 PH 1: O 87159754

PROPERTY ADDRESS: ERQSSWE%SKP?EHGSIEEET

LT ANY 913

which has the addross of 9003 WEST 126TH STREET PALQOS PARK
{Straot) fCley)

ILLINOIS 60464 {horain "Proporty Addrass’);
fState and 2ip Codal

TOGETHER with oll the improvements now or hersafter orected on tho proporty, and all aasamaonts, rights, uppurto-
nancaes, rents, royalties, minaral, oil und gas rights and profits, wator, watar rights, and woater stock, and all fixturos now or here-
after attached to the property, all of which, Including replacemonts and additions thoroto, shall be deemed to be and remain a
I:art of the property covered bJ’) this Mortgage; and all of the foregcin?. togethor with sald proporty {or tho leasohold estate

1 this Mortgage is on a loasehold) are hereln roferrod to as the “Property”,

Borrower covenants that Borrower is lawfully selsed of tho ostate hereby convayed and haes the right 1o mortgoage,
grant and convey the Property, that tha Praperty is unencumbered, and the Borrower wlll warrant and defend gencrally the title
to the Property against all clalms and demands subjoct to any declarations, casoments or restrictions listed in a schodule of
exceptions to coverage in any title insurance policy insuring Lendar's interast in the Property.
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prior to entry of a judgmcnrchng ;is Eorlgagclir: ;n) !orruwelﬁ:ays ender ail sumXich would be then due under ‘

this Morigage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other cavenants or agreements of Borrawer contained in this Mortgage: (c) Barrower pays all reasonable |
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in |
enfoscing Lender's remedies as provided in paragraph 1R hereof, including, but not limited to, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasanably require to assure that the lien of this Morigage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upan such
paymenl and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full force and cffect as if
no acceleration had occurred,

20, Assignment of Rents; Appointment of Receiver; Lender in Possesslon. As additionn! security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18
hereofl or ubandonment of the Properiy, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and al any time prior 1o the expiration
of any period of redemption fellowing judicial sale, Lender, in person, by agent or by judiciully appointed recciver, shall be
entitled 1o enter upen, take possession of and manage the Property and to collect the rents of the Property including those
past due. All rents cotlected by Lender or 1he receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, bul not limited 1o receiver's fees, premiums on recciver's bonds and reasonable
attorney's fees, and then to the sums secured by this Maoartgage. Lender and the receiver shall be liable to account only for
those renls actually received,

21, Future Advances. Upon request of Borrower, Lender, at I.ender's option prior lo release of this Morigage, may
muake Future Advances to Barrower. Such Fulure Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notfes stating that said notes are secured herchy. A: no time shall the principal amount of the
indebtedness secured by this Morigage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, execeu e original amount of the Note plus US §, . NONE. ...........v v el

22, Relense. 'Upon payment of all sums secured by this Mongage, Lender shall release this-Morigage.

Borrower shall pay allicosts of recordatlon, if any, and any releasa {ee In effect at that time.
23. Whalver of Yopiastead. Borrower hereby waives all right of homestead exemption in the Property,

IN WITNESS WHERIGE, Borrower has executed this Mortgage,

o
ey
,67/,;;; .......

~Borrowar

&
o ey o
//
StaTe ar TLLINOIS, . 28 Y / ...... County ss:

N .7 7/ ’;
T 5‘4’/{ /{'/ T &...&i.é'ﬁ%‘;mry Public in and for said county and state,

JAY L. SMITH AND AMY JOYCC SMITH, HIS WIFE

e .

Tic‘f...

subscribed to the foregoing instirument, appeared before me this<dzyin person, and acknowledged that . . /. h

THEIR

signed and delivered the said instrumentas. .00 free and volyanary act, for the uses and purpases therein

set forth.

Given under my hand and oficial seal, this

My Commission expires: 7/ P

e MDtary Public

{Spece Baiow This Lins Aesarved For Lender and Recorder)
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Lender's written agreemeryt of dpNJic H o gwer shall anfpun b L)? Vmsugmcrqprcmlums in the
manner provided under paPfigraph col.

Any smounlis disbursed by Lender pursuam to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercol, and shall bear interest from the
date of disbursement at the ratc payable from time to time on owstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such nmounts shall bear interest at the highest rate
permissible under applicable law. MNothing contained in this paragraph 7 shall require Fender to incur any cxpense or take
any action hercunder.

8. Inspection. Lender may muke or cause to be made reasonable entries vpon and inspections of the Property, provided
that Lender shall give Borrower notice prior o any such inspection speeilying reasonable cavse therefor related to Lender's
interest in the Property.

9. Condemnation, The proceeds of any awird or claim for damages, direct or cansequential, in connection with any
condemnalion or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby nssigned
and shall be paid (o Lender.

In the event of a tolal taking of the Property. the pracecds shall be applied to the sumy secured by this Mortgage.
with the excess, i any, paid to Borrower. [n the event of n partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applicd 1o the sums secored by this Morigage such propertion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoncd by Borrower, or if. after notice by Lender to Borraower that the condemnor offers to make
an awiard or seftle a claim for damiapges. Borrower fails to respoand 1o Lender within 30 days after the date such notice is
mailed. Lender iauthorized to callect and apply the proceeds, a1 Lender's option, cither 10 restoration or repair of thy
Property or loane sums secured by this Mortgage.

Unless Lender cad Borrower alherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the dae date of the monthly installments referred to in paragraphs 1 and 2 hercol or change the amount of
such installments.

10. Borrower No’ Roleased. Extension of the time for payment or modification of amortization of the sums secured
by this Martgage granted FaLender o any successor in interest of Borrower shall not operate ta release. in any manner,
the linhility of the original Tosrower aml Borrower's successors in interest. Lender shall not be required (o commence
proceedings against such suclessir or refuse to extend time for pavment or otherwise modify amertization of the sums
secured by this Mortgage by rdasin of any demamd made by abe original Borrower and Borrowere's successors in interest,

11, Forbenrunce by Lender Zant o0 Waiver, Any forbearance hy Lender in evercising any right or remedy hereunder, or
otherwise afforded by applicable lawd Shall not be o waiver o or preclude the esercise of any sueh right or remedy,
The procurement of insurance or the osipent of taves or other liens or charges by Tender shall nat be o waiver of Lender's
right to accelerate the muturity of the inachicdness sevired hy this Mortgage.

12, Remedies Cumutative, All remedies provided in this Mortgage are distinet amd camulative 1o any other right or
remedy under this Mortgage or afforded hy Gaw or equity, and may be exercised concurrenily, independently or successively.

13, Successors nnd Assigns Bounds Join? and Seveen) LisbHlty; Cuptlons, The covenants and npgreements herein
contained shall hind, and the righis hereunder sesiianure tos the respective sugeeessors aad asslgng of Lender and Barrower,
subject to the provisions of paragraph 17 hereof. A Covenants and agreements of Dorrewer shall be joint and several,
The captioss and beadings of the parngraphs of (b =horgage are for convenience only and are not te be used 1o
interpret or define the provisions bereof.

14, Notice., Except for any notice required under (ppllcable Taw 1o be given in another manner. (i} any notice o
Borrower provided for in this Mortgage shall be given Dymaillog such notice by certifled mail nddreessed o Borraower ot
the Praperty Address or at such other address as Boreower (nan designate by notice to Lender as provided hereln, amd
M any notice ta Lender shall he wiven by qerbilled mand, retura segemt requested, 10 Lender's nddress stuted hereln or to
siich other address as Leader may designate by notive jo Boreowdr as provided herein. Any notlee provided for in this
Martgage shall be deemed to hase been given o Borrower or Lenddr v hen given In the manner designated hereln,

18, Uniform Morigage; Governlng Law! Severabllity, This fornd of miortgage vombines aniform covenants For natlonal
vse and pensuniform covenants with limlted variations by jurisdiction to ceastitate a aniform securily insrument covering
real property. This Mortgage shall be poverned by the law of the jurisdictivasin which the Property is located, In the
event thitt any provision or clavse of this Morigage or the Note conitlets with apy fleable taw, such contlict shadl not aifect
other providons of this Martgage vr the Note swhich can he given effect withort the conflivting provisfon, and 1o this
end the provinions of the Mortgage and the Naote are declared to be severable.

16, Borrower's Copy, Borrower shall be furnished s conformed copy of the Ness pndl of this Mortgoge at the time
of execation or afler recordution hereof.

17, Transfer of the Peopertys Asswnption, 16 all or any pact of the Property or ancioterest therein s sold or tramsforred
by Herrower without Lender's prior wrinten consent, excluding i the vreation of a lien driencombrance sabordinnte 1o
this Mortgage. (h) the ¢reation of a purchase maney secusity sterest for househald wppdianges, (o) o tramfer by deviso,
descent ar hy aperation of Law upon the death of o ot teaant or {1y the grant of any leasehold idtercst of three years or less
not contalning an optlon to purchase, Lender may, af Lender's option, declare al) the siims sectred ovathis Mortgage 10 be
immediately due and payable. Eender shall have swaived sueh option o aeeelerate if, prior to the sacor transfer. Leader
and the person (o whom the Property b to be solid or triensfereed rench agreement 0 writing thiat thecezdit of such person
i1s satisfuctory (o Lender and thar the interest pavable on the s secured by this Mortgage shadl be a2 sach rate as Lender
shall request. Tf Lender has waived the aption 1o ageeleratg provided jn thiv paragraph 17, and T Borrowe:s suceessor In
interest his executed o written assumption agreement wceepted in writing by Lender, Leader shall retease Borswer from all
ofsligntions under this Mortpage and the Note,

11 Lender exercises such option to accelerate. bender shall avid) Borrower ootive of ageeleration in aecordance with
parngraph b hereof. Such notice shall provide o period of not dess than 30 davs from the date the notlee Is madled within
which Boreower may pay the suems declared due 10 Borrower fiiby 1o pay sach sums prior to the expirmtion of suvh period,
Lender may, without Nurthere notice or demand ao Horeower, imvohe any temedies pernntted by paragraph [8 hereof,

Non.Unirorst Caovienants. Borrower and Lender further covenannt and agree ay followws:

18. Accelerntlon; Remedles, Except us provided in puragraph 17 hervaf, upon Borrower's breach of any covenant or
agreement of Borrower In this Morigage, including the covenants to pay when due sny sums seeured by thiy Mortgage, Londer
prior 1o aceelerntion shall mall notlee to Borrower ws provided o puesgeaph 14 hereol speelfying: (3) tho breachy (2) the aclion
required to cure such breachi (M o dite, nat tess than 30 days from the dute the notice is malled to Borrower, by which such
hrench must be cared; anil (4) that Eallure to cure sueh breach v aor befare the date specified In the notlce miny result n
acceleration of the sumy secnred by this Mortgage, torcclosure by fictlelal praceeding wad sale of the Property, The notlee
shall furiher lnform Borrower of the right to relostate affer accelerntion and the right to assert In the foreclostire procecding
the nan-cxistence of o default or any other defense of Barrower to aceceleration and forectosure, 11 the brench v not cured on
or hefare the date specied in the notice, Lender nl Lemtber's option may deelnre nll of the xums scenred by this Mortgage to be
Immetiately due and payalle swithoul further demand nnd may foreclose this Mortgage by judicinl proceeding. Lender shall
be entitled to collect In such proceeding all expenses of fareclosure, Including, but naot lanited to, reasonnble nttorney's fees,
anil costs ol documentary evidence, absiracts and tlde reports,

19, Borrower's Right to Reinstote. Notwithstanding Lender's aceelerution of the sums secured by this Mortgage.
Horrower shall have the right to have any proceedings hegun by Temder to enforee this Martgage discontinued at nny time

FSLESTLS




sroms cormmordl NG RN WAL, GOPY

1. Payment of Principal and Interest. Borronwver shall promptly pay when Jdue the principal ol and interest on the
indebtedness evidenced by the Note, prepayment and fate charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds far Taxes and Insurance. Subject to applicable Inw or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and inierest are pavable undec the Note, until the Note is paid in full,
a sum (herein "Funds') equal 1o one-twelfth of the yearly tanes and assessments which may attain priority over this
Mortgage. and ground rents an the Property, if any, plus anc-twelfth of veardy premium installments for hazard insurance,
plus one-twellth of yearly premium installments for mortgage insurance. of any, all as reasomably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasanable estimates thereof,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an instiiution). 1 ender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground reats. Lender may not charge for so holding and applving the Funds, analyzing said account,
or verifving and compiling said asscasments and bills, unless Lender pays Barrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 1o Borrower, and unfess such agreement is made or applicable law
requires such interest 1o be paid. Lender shatl not be reguired ro pay Borrower any interest or earnings on the Funds., Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit ta the Funds was made. The Funds are pledged as additional seearisy for the sums <zeured
by this Mortgage

If the amoun of the Funds held by Lender. together with the future monthly aistaliments of Funds pavable prior 1o
the due dates of taxes, assessments, insurance premiums and ground rents, shadl exceed the amount reyuired 1o pay said taxces,
dssessments, insurapce premiums and pround rents as they [all due, soch excess <habl be, at Borrower's option, either
promptiy repaid <o\ Borrower or cradited to Borrawer on monthly instaliments of Funds. I the amount of the Funds
held by Lender’shalj not be sufficient to pay Iaxes, assessments, insufanve premimms and ground rents as they fall due,
Borrower shall pay sGolender any amount necessary to make up the deficieney within 30 days from the date notice is mailed
by Lender 10 Borrow: e requesting paymem thereol.

Upon payment insaeil of all sums secured by this Martpage. Fender shall promptly refand 1o Borrower any Funds
held by f.endder. 17 undie paregraph 18 hereof the Propeny s sold o the Property s otherwise avguired by Lender, Lender
shall apply. no later than rarediately prior to the sale of the Property or sty avquisition by 1 ender, any Funds held by
Lender at the time of applicaien as a credit agamst the sunis secored by this Muorigage.

3. Application of Paynyents, Unless apphcable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 héresf shall be applied by Lender first in payment af amaunts payable 1o Lender by Borrower
under paragraph 2 hereof, shenva mterest payable on the Nate, thent 1o the principal of the Notg, and then 1o interest and
principal on any Fulure Advances,

4, Charges; Elens. Borrower shadi ray adl taves, avsessments and other charges, fines and impositions attributable to
the Property which may attain a privrity‘overahis Mortgage. and lrasehold payments or ground rents, i any. in the manoer
provided under paragraph 2 hereof or. if nol pind in such manner. iy Borrower making payment, when due, directly to the
payee thereol. Borrawer shafl promptly furnids telender all notces of amannty doe vnder this paragraph, and in the event
Borrower shall make payment directds, Borrodier shall prompthy fuonsh e Lender receipis evidenaing such payments.
Borrower shall promptly discharge any lien whica/nis poornty over this Morigage: proveded, that Borrower shall not be
required to Jdischarge any such lien so long as Boriasies shadl agree in writing 1o the payment of the abligation secured by
such lien in a manner acceptable to Lender, o shall infgand faith contest such tien by, or defend enforcement of such len in,
Jepal proceedings which operate (o present the enforcomenial the hen o Jorfee of the Property ar any part thereof,

5, Hazned Insurance. Borrower shall heep the improlemcnts new existing or heeeafter erected on the Praperty jnsured
against loss by fire, hiards inclded within the term “extevcdedsmverage™. and soch other hazards as Lender may requiare
aml n such amounts and for such periods as 1 ender may requiges provided. that Lender shadl not require shat e antount of
such voverage eveewl that amuount of coverage regiured o pay 1EC e sweonred yodus Morgage.

The insurance cnrricr providing the insuranve shall be choses?” B Borroswer subject 1o approval hy Lender; provided,
that sueh approval shall not be unrensonably withheld. Al preanany’ oo innurance policies shall be paid in the manner
provided under parsgraph 2 hereol orol not paad in such mannes, by Porfower making payment, when due, directly to the
insurance carrier.

Allinsurance poligies wnd renewalds thereot Jholl be in form aeceptable to Smader and shall mclude a standard mortgage
clituse 1 Tavor of and in form seveptabte o Lender. bender sholl hase the 1 ght o hold e policies and renewals thereol,
and Borrower shall promptly furnizh 1o Lemder all renewal nobces aud all recaipieaf paid premivios. In the event of Joss,
Borrower shadl give prompe notice 10 the insurance carries and Lender. 1 ender ninfninke praot of loss if not made prompily
by Borrower,

Unless Lender and Borrower elfierw s, agiee nowitmg, insurance proceeds shaly b applied 10 restoration or repair of
the Property damiaged, provided such restoration or repar b economivally feasible @nt the security of this Morigage s
not thereby impared. 1 osuch restarabon or repase s ot econonuically Teasible or af the stourity of this Morigage wouid
be impuired, the nsurance proceeds shalt be applivd t the sums secured by this Mortgage: warh the excess, if any, phid
1o Borrower. 1t the Property is abandvned by Borrower, or ot Borroseer farls to reapond ta Temler within ¥ days from the
date notice s mtaled by Lender 1o Borrower that the imsarance varrier otlers to settle a chum for induranee benefity, Lender
1s autharized 1o collect and apply 1he msuranve procevds at Fender™s option either o restoration™or rernir af the Property
o 1o the sumy secured by this Mortgage

Unless Lender and Borrower otherw ise apiee i wiibing, any such applivation of proceeds to pringiri shall not extend
or postpone the due date of the monthiy instailments referred s in paragrephs 1 oasd 2 hereof or chipgethe amount of
such istallents. 11 under paragraph 18 hereot the Property is acguired by Lesdder. all nght, tile and intirest of Borrower
i and (0 any insarance policies aml in and 1o the proceeds thereot resalting Irom damage Lo the Pruperty prior to the sale
or acquisition shall pass to Lender 1o the evient of the sums secured by this Morigage mmediately prior o saeh sale ar
avquisition.

&, Preservatlon and Maintenunce of Fropery; feasehoidsy Condomintunie; Planned Unlt Deselopments.  Borrower
shall keep the Property in good repair and shall not commit saste or permit impairment or deterioration of the Propeny
and shalf comply with the provisvions of any lease of thisy Morigape ivoon a lesschald. 11 this Mortgage is on o wmb an
condamimum or a planned unit develepment, Borrawer <halk pertorm all ot Horrower's oblhigatons under the declaration
oF covenanty creating or goverming the condomimum or planned wnit development. the by-laws and regulations of the
comdomimum or phmaeed unit development. and constitvent documents. 1 a condominium or planned unit development
rider v exzecutes) by Borrower and recorded topether b the Morngage, the covenants and agreements of such nder
shadl be rncorporated mto wnd shall amend and sappiement the vovenants amd agreements of s Maorigage as if the rider
were it part hereofl,

7. Protection of Lenders Securty, 11 Horrawer fuls (o porform the covenants and agreements conlained in 1his
Mortgage, or it any action or proceeding o commenced  whicks materinlly afecrs Lender's nerest in the Property,
including, but not jimsed o eminent demain, sobvenc: cade enlarcemueat, or grrangements or proceedings avolving a
bankeupt ar decedent, then Lender at Lender's oplion apon notice 1o forrower, may nuatke such appearances, Jishurse such
sums and take saeh action as is necessary 1o prodect Lender's mwrest, soacludhing, but not linited 10, dishursement af
reasonable anorney’s tees and eniry upon the Properny to mahke repairs. 11 bender reguired morigage insuranee 48 i
condtion of making the foan seeured by this Mongage  Borrowo shal) pay the premiums regoired o maintan such
ipsufance in etfect wuntl sueh time as the requitement (ar such asupanee terminales 1 accordance with Borrower's and
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