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MORTGAGE

THIS MORTGAGE (“Segurity Instrument’") is give MAPCN 20 oot
1987...... The mritgagor is mlee?l.[l.d;ararﬂznftaq,.%,huﬂ')arﬁandwlfb .................................................. "
RO HOF YRS gty gy ( Borrower . Thi Seen
ugﬂalbt.hﬁtlaar}wmsaorgda:l° 'Sﬁeﬂlvdaloomingf:oﬁ,Hinnéﬁdegd “g\\.? " Lender™y,

I T T T e I

Borrower owes Lende! the rolacipal sum or ONE HUNDRED FIF Tﬁgﬂd ..... g
ceessennens Dollars (U.S, 8,104 888008, 7") "This debt is evidenced by Borrower's note

dated the same date as this Securily Ttrumcnéé"Nolc"). which provides for monthly panyments, with the full debt, if not
paid earlier, due and payable onAPELL, 1 4. 8802 .l This Security Instrument
secures to Lender: (a) the repayrient of the debt avidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of ail pthirr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfor=ipace of Borrower's covenants and ngreements under this Security Instrument and

the Note. F&r tl}és purpose, Horrower does hrochy mortgage, grant and convey to Lender the following described property
locatedin .02 .o s e e e s e e eos e COURLY, 111inolS:

LOT 10 AND THE NORTH 39 1/2 PFEET OF LCT 11 IN BLOCK 15 IN LAY AND
LYMAN'S SUBDIVISION OF THE WEST 1/2 CF TH® SOUTH WEST 1/4 OF SECTION H, "
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
Commonly Known As: HU0 South Spring Ave,,-Lrlrango, Illinois 060525
PIN: 18-04-325-019-0000

&-A.0

which has the address of
[Stronl} [City)

Winois ..8022%. ..o, e ("Property Address);
[2ip Code)

TOGETHER WITH all the improvements now or herealter creeted on the property, and nll ensements, rights,
appurtenances, rents, roynlties, minernl, oil und gus rights nnd profits, water rights and stock and all ixtures now or
hereafier a part of the property. All replacements nnd additions shall nlso be covered by this Security Insirument, All ol the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Dorrower is lawflully seised of the estnte herehy conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for nationnl use and nop-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

X

ILLINOISSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8B3

KMFC 747 Rov, 5/84

69346STL8
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay che premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause for Lhe inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or {or conveyance in lieu of condemnation, are hereby
assigned and shal} be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums secured immediately
belore the taking, divided by (b) the fair markei value of the Property immediately before the tnking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Barrower [hils to respond to Lender within 30 days after the date the notice is
given, Lender is suthorized 1o collect and apply the proceeds, at its optien, either to restoration or repair of the Property or
to the sums sesurer! by this Security Instrument, whether or not then due.

Unless Lenszr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due'dose of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower pat Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amoriizo.ion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal! 10t operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be requizes in. commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily rinortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroser's successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be n waiver of or preciude thoaxercise of any right or remedy.

11, Successors and Assigns Brud: Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Horrower, subject to the provisions
of paragraph 17. Borrower's covenants an¢ agisements shall be joint and several. Any Borrower who ca-signs this Sccurity
Instrumen! but does not execute the Note . (a) is co-signing this Security Instrumenl only to mortgage, grant and convey
that Borrower's interest in the Property undey thi: terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument;aria(c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations wit! segard to the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12, Loan Charges. Ifthe loan securcd by this Sécurity Instrument is subject to a law which sets maximum Jjoan
charges, and that law is finally interpreted so that th: inferest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, ther: (1) sry such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limil; and (L)ary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chosse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a retund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note:

13. Legislation Affecting Lender's Rights, I enactment nr-¢xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeablccccording to its terms, Lender, al its eption,
may require immediate payment in Tull of sl sums secured by this Seculity Instrument and may invoke any remedies
permitted by puragraph 19. If Lender exercises this aption, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumen?shall be given by delivering it or by
mailing it by first class mail uniess applicable lnw requires use of another method? T notice shall be directed ta the
Property Address or any other address Horrower designates by notice to Lender. Any nedice to Lender shill be given by
first class mail 1o Lender's address stnted berein or nuy other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Herrower or leider when given as pravided
in this puragraph,

15, Governing Law; Severabllity, This Security Instrument shall be governed by federss i« and the law of the
jurisdiction in which the Property is locsted. In the event that any provision or ¢lnuse of this Seedrity Instrunent or the
Note conflicts with applicable law, such conflict shnll not affect ather provisions ol this Security Iavirument or the Note
which can be given effect without the conficting provision. To this end the provisions of this Security-Tristaument and the
Note ure declared lo be severnble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Teansfer of the Property or a Beneficlal Interest In Barrower, I all or uny poart of the Property or any
interest in il is sold or transferred (or il o beneficind interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consenmt, Lender may, at its aption, require immediate payment in full of all sums
sccured by this Security fnstrument, However, this option shall not be exercised by Lender il exercise is prohibited by
federat luw as of the date of this Security Instrument.

I Lender exercises (his aption, Lender shall give Horrower notice of neceleration. The notice shall provide o periodd
of nat less than 30 days from the date the notice is delivered or nriled within which Borrower must puy ull sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender muay invake any
remedics permitied by this Security Instrument withaut further notice or demand on Borrower.

18, Borrower’s Right to Reinstate,  If Burrower meets certain conditions, Horrower shiall have the right to have
enforeement of this Securily Instrument discontinied at any time prior to the enrlier of: {a} 5 days (or such other period us
applicuble law may speeify for reinstutement) before sale of the Praperty pursuant 1o uny power of sale contuined in this
Securily [astrument; or (b) entry of n judgment enforcing this Security [nstrument. Those conditiony are that Dorrower:
(8) pays Lender nil sums which then would be due under this Security Instrument nnd the Note hud no neecleration
occurred; (b) cures any dJefuult of uny other covenants or agrecrnents; (e} pays ull expenses incurred in enforcing this
Sceurily Instrument, including, but not Jimited to, reasonable attorneys' fees: and (d) takes such setion ns Lender may
rensonnbly require 1o pssure that the lien of this Sccurity Instrument, Lender's rights in the Property and Dorrower's
obligation to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligntions segured hereby shall remain finlly effective us If no ageeleration had
occurrett. However, this right 1o reinstate shall not apply in the cose of neceleration under paragraphs 13 or 17,
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