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MULTIFAMILY MORTGAGE, # ‘ g O—O

ASSIGHMNWIENT OF RENTS AND SECURITY AGREEMENT
{(Sceurity Tor Construction Loan Agreement)

THIS MORTGAGE (herein “Instriment™) is made this o080 dity of e MBS
19..87.... between the Morgapor/Grantor, AJASQ . SOLLQO.. AN, NEVENKA., SOLG L. sl ouxd. wifo,

INNTS HORTGAGE

.................................................................................. I

P L oo addrew v OR HeEGnE Pl Su1td Bl e

..... TOWRE - DAl s TR AGRDR. Ll tergin ~Londer”).
WhERLAS, Borrower is indebtedt to Lender in the pravipal sum of S Hlundroed Thi CEYAOVEN

Thausand. and Ne/h00. . ($637.000.00). - s m s oL, = Dollars, which indetedness s

evidenced by Borrower's note dated ... MaEGH A0 98T e o {herein "Note™), providing for
monthly installments of princgyui and interest, with the badance ol be indebiedness, if not sooner paid, due und
puyable on ARRAL A 2997

To SECURE TO LENDER (i) the repayment of the indebiedness evidenced by the Nuote, with interest thereon, «nd
all renewals, extensions and modilications thereoflt (b)) the repayment of any ature advances, with imerest thereon,
mucde by Lender to Borrower pursuant 1o purngraph 30 hereof (herein " Fuwre Advances™), (gi?{' X RENUMDRGDT
CRAOENRDIR ORI EE NIR K KKK BN MK A QOR (Rl 57 o AP R HTo e %‘ iy B8 it e 3o
BEGGRFEAGKINONOR BN R N S E I S S IR R KB F K I PR Sre 5P de (d ) the payment of
all other sums, with interest thereon, advanced in accordnnee herewith o proteet thedszcvrity of 1his Instrament; nnd
(e} the performunce of the covenints and agreements of Barrower herein contained, Rorrewer does hereby morigage,
grant, canvey und ussign (o Lender PKKMEREHHIGOARE X BEREEHIRUCRATE MW WA KER R X v AR e
HECE S EH 9 ECO SO PTECEE S L TR RIEH SR HEE e840 0SNT S PP FNTFET P ST OO FET ST DISD .3 38,6 5 8:0,5.84
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SCCORCOOACORANCANCOIRGOLIK G OOOOMK KRN KK KRS XY R MOOGIRREKIOEY the following deseribed prop-
ery located in .. O COUNEY oo s . Stite of Hlinois: ; more mrticularly

® Delere brockesed materiol if not completed.
dascribed on Exhibit "A" attached hereto and by reforence mada a park hereof.

/)f? Wé??@ ADNCTSS: §3S-A1 § Qe Ll

é-'fr‘/;”iﬁa,jil Gbotr$
o WMo U, s X
{/

A Ro-12 S =00y Pt V- 073
e

ILLINOIS —Mulufamily —1/77—FNMA/FHLMC Uniform Insirument (page ! of & pages}

26465148



wenens . - UNOFFICIAL COPY ‘

‘Auadosd ayr uy isaran s aapua  Juunsuy Lo1jod Ivueinsur AN Aue ul 3nsaaco
o1 suohdanxa Jo a|npayas B U Pals)] SUCHILISAI PUT SIUMWaSES LU' 01 102(qNs 'SPUBWAp pue swiep ye suede Ausdorg
al) 01 PN Ay £][MIAUDT PUSIIP PUE JEBLIRM [ JomOoLDg IBY) puUt ‘passquinauaun st Auadoad sy 1wy *(1apunasay;
23s53| JO JOSS3| J2Nd Jo veud Ay Uo I NEISP INOYIIM PUT SA0GR PAIOU sE 1daIXa UOTTAYIPOW InOUIaM 1334D pue
20107 |0y vl st asua] punosd ayl 12U *PIOYRSED| £-UO ST IUSWINLSUT ST T ‘pue) Aadold ayl uBisse pue Laauod ‘juead
‘a@nduow 01 1y ayi sey puw paksaund £qaidy 21 sa Y1 O PasIIE A[NJME] S IIMOLI0F ITY) SIUBUSAOD J2M0II0R
wAuadaoig,, 3y st o)
PR1Ia]9 UTaIDY 207 { PIOYSSTI B UO S1 IUSWNLISLY SIYL IUSAT Y1 Ul 23ms2 poyasna) ay) o) Auadoad pies yam 10y1ago)
‘ButnBaloj ayy jo ||¢ pue Huawnnsu] suy £q paiaaos Auadoad [Ba) ay) jo wed B upmwar puR aq P} pawiaap .aq Jleys
'01333Y] SEONIPPT puk siuatwadeidal Fuipnjaul YAy JO BT SARARINRHRIORY v ;

p eisiue|d pue $505 ‘STUUAIUE "SaINInid
arnuing ‘s3uaA0d Jooy paysene 's3na 'duysund S1SUIGED "SI0 SPOJ UITLIND PUR SUTBIIND 'SIPEYS 'SPUIIG ‘SUILINS
'S100p WIO0IS 'SMOPULM WIms 'sBujumn 'sa0A2p ‘siaysem ‘s|esodsip ‘siaysemysip ‘sioimiafla)as 's2a0ls ‘sefury syurs
'SI9S0[D 21uM CSIINRY 2d1em ‘sqmi yieq ‘Bwquun(d ‘smivsudde jonuod ssacow pub Afndnoes ‘smimedde funysindunxs
pur uocnusasid auy huawdinha pue A2auyorw PR3l pUR ‘SICIRAJ[A ||B pup Y[ PUR AR Jamm 'SR 'AIDLIDR]S
‘Burjoon ‘Bunnay Junnqinsp so Auifiddns Jo sasedind ay: 1o asoy ‘01 payun 10U inq ‘Buipnid ‘Luadoid Ay Yitm
uondauwos U) pasn.dq 01 POPUML 10 'RASN JO ‘UO JO ‘U PAINI0| J31TAIIY JO MOU JZAS0SIRYM 2unInu A1242 Jo spood
pun sanunidde 2puotew Juip|ing ‘s1oimiauput 5331109 ‘sauidua Juswdinba ‘Launanw sarmixy e puv ‘Auadosd
oY1 o) wrudunddn yaols paem pur siydn amem d3em ‘migosd pur siydu seld pue [lo C[RIauiW SHN|NAQS S1UDS
ssaaueuaundde siydosiuawased v pur 'Auadoid ay) Jumingn $)123115 PUT SAF(|N RIITITA JAPNAIBY 10 2I0J0)DIDY
{1n pur *Auadord oy v ainala 1231y JO mOU SIUAWANA) PUT 'SIUAWRA0IGWI ‘SRUIPIING [T Yilm HIHLIDOL




| UNOFFICIAL COPY, , .
Unifom_t Covenants. Borrower and Lender covenant and agree as follows:

1. -PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note. any prepayment and late charges provided in the Note and all other sums secured by this Instrument.’

1. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or 1o a written waiver by Lende., Borrower shalt
pay to Lender on the day manthly installments of pancipal or interest are payable under the Note (or on another day detignated in writing by
Lender), unul the Note is paid in full, a sum (herein “Funds™) equal to one-twelith of (a) the yearly water and sewer rates and tares and
assessments which may be levied on the Propeny, { b) the yearly ground renis, if any, {¢) the yearly premium installments for fire and other hazard
insurance. rent loss insurance and such ather insurance covering the Propeny as Lender may require pursuant (o paragraph 5 hereol, {d ) the yearly
premium installmenis for mongage insurance. if any, and (e} if this Instrument is on a leasehold, the yearly fixed rents, if any. under the ground
lease, all as reasonably estimated initially and from time to time hy Lender on the basis of assessments and bills and reasonable estimates thereof,

Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discrevion, Al any iime upan

notice in wnting to Borrawer Lender may require Botrawer 1o pay 1o Lender, in advance, such other Funds for other luxes, charges, premjivms,
assessments and impositions in connection with Borrower or the Property which Lender shall reasonahly deem necessary to, proiect Lender's
interests {herein “Other Iimpostions™ ). Unless otherwise provided by applicable law, Lender may require Funds for Other Impasitions 1o be paid
by Borrower in a lump sum or in periodic installments, at Lender's optian ; .

The Funds shall be field in an institutionts) the deposity or accounts of which are insured or guaranteed by a Federal ar slate agency
(inctuding Lender if Lender is such an insthivtion). Lender shall apply the Funds 10 pay said raies, rents, taxes, assessments, insirance premiums
and Other Impositions so long as Borrower is nal' in breach of any covenant or agreement of Boreower in this Iastrument. Lender shall make no
charge for so halding and applying the Fuads, analyzing said account or for verifying and compiling said aisessments and bills, uniess Lender pays
Borrower interest, earangs or profits on the Funds and applicable law permits Lender to make such a churge. Borrower.and Lender. may ugree in
writing a1 the time i =z cution of this Instrument that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or
applicable law requires inicresi. earnings or profits 10 be paid. Lender shall not be required to pay Borrewer any interest, earnings or profits on the
Funds. Lender shall give 1 Barrewar, without charge, an annual accounting of the Funds in Lender's normat format showing credits and debnis o
the Funds and the purpose fo vihich cach debit o the Funds was made. The Funds are pledged as additional security for the sums secured by this

Instrument.

I the amouni of the Funds hale'or Lender al the time of the annua! accounting thereof shall exceed the amount deemed necessary by Lender

lo provide for the paymeni of waterind szwer rates, [AACs, ASICSSMENIS, INAUFANCe premiums, rents and Other [mpostons, ae they fall due, wich -

excess shatl be credited w0 Borrower ondthe neal manthly installment or inmalimenis of Funds due. IF at any ume the amouni of the Funds held by
Lende: shall be less than the amouni dz2escd necessary by Lender to pay water and sewer rates, taxes, assesiments, INSUTANCE. Premiums, renulnml
Other Imposiuons, as they (all due, Borrower rlai! pay to Lender any amount necessary 1o make up the deficiency within thirty duys after notice

from Lender to Borrower requesting payment thecel't.

"Upon Barrowet's breach of any coveaant ur agreeinen; of Borrowes in this Instrument. Lender may apply. in any amaunt and in any order as
Lender shall determine in Lender’s scle discretion, ant Funds held by Lender at the ume of apphicatian (i) to pay rates, reats, AKes, aisessments.
insurance premiums and Other Impositions which are now ¢ vill hereafter hecame due, or (i) as 4 credit ugainst sums secured by Usis instrument
Upon paymen 1a (ull of all sums secured by 1his [nsirumaene: Lander shall promptly refund to Barrower gny Funds held by Tender

3. APPLICATION OF PAYMENTS, Unless applicable law jiovides otherwise, &1l paynienis received by Lender from Barrower under the Note
of this Instrumeiit shall be applicd hy Lender in the following ard :¢ of priority: (1) amounts payable 1o Leader by Borrower under patagraph 2
hereofi (4} 1nteren payable on the Noie; (iit) pancipal of the Noto: (1) inisrest payahie on advances made putsuant o parageaph 3 hereofl (v)
phrcipal of advances made purtuant w paragraph K hereof (vi) intescst payable on any Fulure Advance, provided that if mare than one Fulure
Advince is auistanding. Lender may apply payassents regeived among the “musnts of interest payahle on the Fuiure Advunces in such ordor as
Lender. in Lender's sole dierenen, may deteranne: (vir) principal of any F2orie Advance, provided that if more than one Futute Advance v
outstanding. Lender may apply payments received amang the principal balanc(s o2 'the Future Advances in such order as Lender, in Lender's sole
discretion, may determine; and {viu) any other sums secured by this Instrumentan tuch order us Lender, at Lender's aption, may determine;
provided. however, that Lender may, at Lemdue™s opton, apply any sams payahle puriuzaoi (o patugraph 8 hereol prioe to snierest on und poncipal
of the Nate, but such apphcation shall not otherwise aflect the arder of prionty of apatwauan specified i this parugraph 3.

4. CHARGES: LIENS. Barrower shall pay all water and sewer rales, rents, taxes, assessmen’s, pirmivms, and Other mpositions attributable o
the Property at Lender's option in the manner provided under paragraph 2 heteof or, if noi { aid in2ach munner, by Torrawer making payment,
when due, directly to the payee thereal, or in such other manner as Lender may designate in wnting” Rarrawer shall prompely fuenish 1o Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shail make payment direciby Jarrower shall promptly fusnish 1 Lander
receipts evidenaing such payments. Borrower shall prompily discharge any hien winch has, or may have! poarity over nr equality with, the lien of
this Instrument, and Borrower shall pay, when dua, the claims of all persony supplying labor or mutena’s 22207 1n connaction with the Properny
Without Lender's pnor writien permission, Horruwer shall not allaw any lien infenor (o this Instrumnent te, be neefected aguinst she Propeny

8. HAZARD INSURANCE. Borrower shalt keep the impravaments now eristing ar hereafier grecied on thu-ropersy intured by carriers a1 all
times satisfaciory 10 Lander againu foss by fire, hazards included within tha term “estendesd coverage”, rent Joss andauch yher hazards, casuslties,
liabilities and contingencies as Lender (and, if this Instrument i on a lersehold, the ground lease) shal requite anean vcb-amounts and for such
periods at Lender shalf require. All premiums on insurance policies shall be paid, at Lenader's uption, in the manner peovsorannder paragraph 2
hereof, or by Barrower making paymani, whan due, directty 10 the currier. of in such other manner as Lender may desipauss in wrinng

All insurance policigs and renewals thereof shail be in a form acceprable 10 Londer snd shall includo & itandard mongate ct=:ue in fuvos of
and in form acceprable to Lender  Lender shall have the nght 10 hold the policies, snd Horrower shall prompsly furnish w0 L{nds1 sl tenewal
noiices and all recelpts of paid premiums. At least thirty days prioe to ithe expitation date of 2 policy, Barrower shall deliver 1o Lender a renewa)
policy in form satisfaciory w Lender. I this Inatrument is on o leasehold, Barrower shall furnlth Lender a duplicate of all policley, renewa! notices,
renowal pohicies and receipty of paid premivma il by vinue of the ground lease, the originals thereol may not be supplled by Dorrower to Lender.

In the evani of las, Borrower shall give inmediale wrltion notice io the insurance carrier and 10 Lender. Dorrawer herehy suthorizes and
empowers Lendor as anarney-in-face for Barrower 10 make proof af low, 1o adjust and compromlise any clalm under imursnce policies, 1o appear In
and prosecute any action arising from such insurance policies, 10 collect and receive insurance proceeds, and 10 deduct theeefrom Lender's expenses
Incurred in the collection of weh proceesds; provided however, that nothing contained in this parugraph 5 shall requite Lendar o incut any expense
or take sny action hereunder. Barrower further authorizes Lender, st Lender'’s option, (a) w0 hold the balance of such proceeds (0 be uied 1o
reimburie Borrower for 1he cost of recunstruction of repair of the Prapesty or {b) 10 spply the balance of such proveeds ta the paymen of the sums
secured by this Instrument, whether or not then due, in the order of application sel forth in paragraph 3 hereol (subject, however, 10 the nghus of
the lessor under the ground feate iMithiy Insiriment u an » leasehald).

{f the insutance prroceeds are held by Lender 10 reimburse Borrower For the cost of resioration and repaie of the Property, the Propeny dhail be
resiored 1o the equivalent of its originsl condition ar such other condition as Lender may approve in writing.  Lender may, st Lender's opuon,
condition dishursemenm of sald procceds an Lender's approval of such plans and specifications of an archliecy sntisfactory to Lender, contzacior's
cout eaumates, archilect’s certificales, waivers of lieny, sworn statements of mechanica snd mareriaimen and such other evidenve of cotis, perceniage
completion of coastruction, application of payments, and satsfaction of liens as Lender may reasonably require. I the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such appiication of proceeds 1o principal shall not ealand ar postpone the due
dates of the monthly installments referred to in paragraphs | and 2 hereof or change the smounts of such instaliments. §f the Property is sold
pursuant to paragraph 27 hereof ar if Lender acquires title 1o the Propeny, Lender shall have all of the right, title and inlsrest of Borrower in and 10
any insurance policies and uncarned premiums thereon and in and (o the proceeds resulting fram any damage (o the Propeny prior i such sale or

acquisition :

& PRESERVATION AND MAtNT!-.‘NANCE OF PROPERTY; LEASEHOLDS. Barrower (a ) shall net commit waste or pgr'rﬁll impairmant u'f
deteriaration of the Propeny. (b) shall not abandon the Property, (¢} shall restore ar repair prompily and in a good and workman!ike manner ail
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14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender fumish Lender with a written statement, duly
acknowledged, setting forth the sums secured by this Instrument and any right of sei-off, countercinim or other defense which exisis against such

sums and the abligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Insirument is intended 10 be a security agreement pursuant to the
Uniform Commercial Code for any of the items specified abave &5 pan of the Propenty which, under applicable law, may be subject 10 a secunty
interest pursuant 1o the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrumeans, or 2 reproduction thereof, in the real esiate records or other appropriate index, as 8 financing statement for any of
the items specified above as part of the Propenty. Any repreduction of this Instrument or of any other security agreement ar financing statemend
shall be sufficient as a financing statemen. In addition, Borrower agrees 10 execute und deliver 10 Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendmenis thercof, and reproductions of this Instrument in such form a: Lender may reguire to
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing stalements and any extensions, repewals,
amendments &nd reicases therecl, and shali pay all reasonable cosis and expenses of any record scarches for financing staltements Lender may
reasonably require. Without the prior written consen! of Lender. Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in szid items, including repiacemenis and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants (o pay when due all sums secured by this Instrument, Lender shall
have the remedies of & secured pany under the Uniform Commerciat Code and, at Lender's option, may &lso inveke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedies. Lender may procccd against the items of real praperty wnd
any items of personal propeny specified abave as part of the Property separately or together and in any order whatsoever, without in any way
affecting the availability of Lender's remedies under the Uniform Commercial Code or of the remediss provided in paragraph 27 of this lnstrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, che word “lease’ shall mean “sublease™ if 1his Iasirument is on a Jeasehold.
Borrower shall cam<i: with and observe Borrower's obligations as landlord under all leases of the Propenty or any pan thercof. Bartower will nol
lease any portion ol th: Propeny for non-residential use excepl with the prior wrinien approval of Lender. Borrower, at Lender’s request, shall
furnish Lender with earted copies of all leases now existing or hereafter made of alt or any pant of the Propernty, and all leases now og hereafter
entered into will be i forus and substance subject to the appraval of Lender. All leases of the Propeny shall specifically provide that such. leases.
are subordinate to this tns’;ument: that the tenant attorns to Lender, such attornment to be effective upon Lender's acquisition of ulle 1o the
Property; that the tenan: agries o execute such funther evidences of attornment as Lender may from time 1o time request; that the agornment of the
tenant shall not be terminated by foreclosure: and that Lender may, a1 Lender’s option, acceps or reject such attornments. Barrower shall not,
withoul Leader’s watten coasens, esesute, modify, surrender or terminaie, cither orally or in writing. any lease now exisiing or hereafier made of al)
ot any pan of the Praperty providiag [0 & term of three years or mote, permit an assignment or sublease of zuch & lease withow Lender's wrinen-
consent, or request or cansent to the subordination of any lease of all or any part of the Propenty Lo any licn subordinate to this Instrumem. 1T
Borrower becomes aware that any t=n/ 7« proposes 10 do, or is doing, any sct or thing which may give rise to any right of sei.off againsi rent,
Borrower shall (1) take such steps as shall beicasonably calculated 1o prevent the accrual of any right (o a set-aff against remt, {ii | nouly Lender
thereol and of the amount of said set-offs, and £ within ten days afler such accrugl, reimburse the tenant who shall have acquired such right o
set-off or take such other steps as shall eflective!, discharge such set-off and as shall assure that rents thereafter due shall continue 10 be payable

without set-off or deduction,

Upcn Lender's request, Borrower shall assign to Lenier, by written instrument satisfaciory (o Lender, all leates now exisiing or hereaficr made
of alf or any part of the Propeny and all security deposiieiirde by tenants in connection with such leases of the Froperty  Upop assignmem hy
Borrower 1o Lender of any leases of the Propeny, Lender sl al) 127¢ all of the rights and powers possessed by Borrower prior 1o such assignment
and Lender shall have the right to modily, extend or terminarte 2:2h existing leases and to execute new leases, in Lender's sole discrenon

17. REMEDIES CUMULATIVE. Each remedy pravided in cthis In‘trum it is distinct and cumulative 1o all other rights or remedies under this
instrument or alfarded by law or equity, and may be exercised concucrently. independently. or successively, in any order whaisoever.

18. ACCELERATION IN CASF OF BORROWER'S INSOLVENCY. [i"Zoriower shall voluniarily file a petiven under the Federal Rankrupicy
Act, as such Act may from time to time be amended, or under apy simiiar urauccessor Federal ststule relating to bankrupicy, insolvency,
arrangements or reorganizations, or under any state bankruptey or insolvency ‘act. ar file an answer in an involuntary proceeding admining
insalvency or inability to pay debis. or if Borrawer shall fuil 1o ehtain a vacation orat>/ of involuntary proceedings broughs for the reorganizavon,
distolution or liquidation of Barrower, or if Berrower shall be adjudged a hankrupt, orsf » trustee of recerver shall be appointed for Barrower or
Borrower's propeny, or il the Property shall become subject 10 the jurisdichan of a Foueral bant rupicy coun or similar state coun. ot if Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there is an attachmen', exe ution ot othet judiciak seizure of any porion of
Borrower's assets and such seizure is not discharged within ten days, then Lender may. a1 Lander's apition, declare all of the sums swecured by 1his
instrument 1o be immediately due and payable without prior nodce to Bortower, and Lender matirvake any remedies permitied by paragraph 27
of this [nstrument. Any altorney's fees and other expenses incurred by Lender in connection with 3ortower's hankrupiey or any of the niher
aforesaid evenis shall be additional indebtedness of Borrower secured by this Instrument pursuant o parsgraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMI TION, On sale or stansfer of (i) all or
any part of the Propernty, or any interest therein. or (ii) beneficial interests in Borrower {if Borrower is nol a natural person or persons but u a
corporation, parnership, trust or other legal enlity), Lendes may, a1 Lender's option, declare all of the sums seerniccl by this [nsirument 10 be
immediately due and payable, and Lendet may invoke uny remedies permitted by paragraph 27 of this Instrumen’. Thi opuon thall not apply In
case of
{a) iransfers by devise or descent or by operation of law upon the death of a joint lenant or a parntner;
{b) sales ar transfers when the iransieree’s creditwonhiness and management ability are tatitfactary w0 Lendes 20d lhe mml‘rrrc has
eagculed, prior (0 the sale or tranafer, & wntten ssumption agreement containing such rerms as Lender may require inciuding, if tequired
by Lender, an increase in the rate of imterest payabie under the Noie; .
(¢} the grant of & lgasehold interest in a pan of the Praperty of three years or lest (or such longer lease term as Lender may permii by prior
weitien apptoval) hot conlaiaing sn option to purchase (excens any interest in the ground lease, i vl Instrument is on o leasehold );
{d) sales or teanslers of beneficial interesis in Barrower provided that such sales or transfern, togeihier with any prior sales ot tramsfery of
beneficial interests in Borrowaer, but eacluding sales or transfers under subparagraphs (a) and { b) above. do not resuli In more than 494,
of the beneficini intarests in Borrower having been sold or iransferred tince commencement of amortizauon of the Noce: and
(e} sales or transfers of Rxtures or any personal propeny pursuant (o the Anit parsgraph af paragraph & hereof.

10. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice 10 Dorrawer provided for in thi
{nstrument or in the Note shall be given by malling such antice by certifed mall addressed 1o orsewer al Borrower's address sigted below o1 al
such other address as Borrower may detignate hy nollce 10 Lander at provided herein, and (b} any notice 10 Lepder shall be given by cerufied
mail, retum recelpt requented, 10 Lender's address staied hereln o¢ to such other sddress av Lender may designate by nalice 10 Barrower as
provided herein. Any notice pravided Tor {n this tpstrument or in the Nate shall be deemed 10 have been given to Horrower or Lender when given

in the manncr designated herein.

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY{ AGENTS| CAPTIONS. The covenants and agreements
hereln contained shall bind, and the rights hereunder shall inuee to, the respective successon and anigns of Leader and Borrower, subject 10 the
provisions of paragraph |9 hereof. All covenanis nnd agreemenis of Borrawer shall be foint and several. In earrcising say nghts hereunder or
aking any sctions pravided for herein, Lander may act shrough Jis employees, agents or independens contractan as wuthotlzad by lLender. The
captions and headings of the parsgraphs of this Instrument are for convenience only and are nat to he used 10 interpred ne define the provisions

hersof.

22, UNJFORM MULTIFAMILY INSTRUMENT; COYERNING LAW; NEVERARILITY, This form of multifamily Instrument comhines
uniform covenants for pational use and non.uniform covenants with Hmited variatlons by jurisliction to constitule a unlform secusity insiryment
covering resl property and related fiatures and personkl property. This Instrument shall be governed by the law of the Jurlsdiction in whicl ihe
Propeny is docated. in the event that any pravision of this Inttrument or the Nate conflices with applicable law, auch conflics shall hot alfect viher
provisions af this Instrumaent or the Nnte which can be given effect without the conflicting provisions, and ta this and the provikiony of this
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenani or agreemeni of Borrower in this Instrument, including. but not
limited to, the covenants 10 pay when due any sums secured by this Instrument, Lender at Lender’s option may declare all of the sums secured by
this Instrument to be immedintely due and payable withoul funher demand and may foreclosc this Instrument by Judicial proceeding and may
invoke any other remedies permitied by applicable law or provided herein. Lender shall be enttled to collect all cosis and expenses incurred in
pursuing such remedies, including, but not limiled 10, altomey's fees, costs of documentary evidence, shstracts and title reports.

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shail pay Lender's
reasonable costs incurred in releasing this [nstrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower herchy waives all right of homesiead exemption in the Property. I
Borrower is a corporation, Borrower hereby waives all right of redempiion on behal of Borrower and on behalf of all other persons acquiring any
interest or title in the Property subscquent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option 10 long as this Insirument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrum ggl ”6{5‘6’“‘8&' sums advanced in accordance herewith 10 protect the lecumy of this lnﬂrum:nl. exceed the original amount of the Note
{(USS } plus the addilonal sum of US §...

31. SEE BEILCMW.
IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused th
thereunto duly authosized.

Borrower's Address:
9638 South Escanaba

Chicago, Illinois 60617

Borrower shall not be liable personally for the payment of the principal
and interest on the debt payable under the Mote, andd the sole recourse
of Iender for the collection of such amounts shall be against the
Property. Borrower shall be liable personally for the payment of all
other amounts payable under the Note and for the performance of all

other covenants in the Mortgage. Nothing herain contained shall be
construed to release or impair the indebtedness/evidenced by the Note
secured hereby, or of the lien upon the property rortgaged to secure it,
or preclude the holder of the Note secured hereby from foreclosing the
Mortgage in case of any. default or fram enforcing any and all other r:x.ghts
under and by virtue of the Mortgage.
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LOTS 14 AND 15 AND THE WEST 8 FEET OF LOTS 4 AND 5 IN BLOCK 34
IN A SUBDIVISION OF LAND IN HYDE DARK MARKED "GROUNDS OF THE
PRESBYTERIAN THEOLOGICAL SEMINARY OF THE NORTH WEST" ON
RECORDED PLAT OF HYDE PARK BEING A SUBDIVISION IN THE EAST 1/2
OF THE NORTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTH EAST 1l/4 OF
SECTION 11 AND NORTH PART OF THE SOUTH WEST FRACTIONAL 1/4 OF
SECTION 12 AND THE NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF
SECTION 14, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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