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- . This form is usad In copnection with
- MORTGA GE martgeges insured under the one: o
taur-tamjly provisionsof the Natlonst

Housing Act,

INDENTURE. Made this day of March , 19 87 between
RANDALL C. NELSON AND JANET 1. NELSON, HIS WIFE

, Mortgagor, and
THE FIRST MORTGAGE CORFPORATION
a corporation organized and existing under the laws of ILLINDIS

Mortgagee. 871 60(544

WITNESSETH: That whereas the Mortgagor is justly indebted (o the Mortpugee, as ts evidenced by a certuin
promissory note benring even date herewith, in the principal sum of SIXTY SEVEN THOUSAND AND NO/ 100

Dotlars
(s 67,000.00 )

payable with interest at the rate of ETIGHT AND ONE HALTF per centum ( 8.5 %
per annum on lbe unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

FLOSSMZOk, ILLINOIS or al such other place as the holder may
designate in writipz, and delivered; the said  principal and interest being payable in monthly installments of

FIVE HUNJUBZR FIFTEEN AND 17/100 Dollars
(s 515.17 Y on the first day of MAY , 19 87, and a like sum on the
first doy of each apd every month thercafter until the note is fully paid, except that the Tinal payment of principsl
and interest, il not soonsrraid, shall be due and puyuble on the first day of APRIL, 2017

NOW, THEREFORE, the said Mortgagor, for the better securing of the poyment of the said principal sum of
money and interest and the pirformance of the covenants and agrecments herein contained, does bythese pres-
ents MORTGAGE and WARKANT «nto the Mortgagee, its successors or assigng, the following described Real
Estate situote, lying, and being In 'nocounty of COOK and the State of
Minois, to wit: .

PARCEL 1: UNIT |-8-29-R-C-'1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS IN LEXINGTON VILLAGE COACH HOUSE CONDOMINIUM AS DELINEATED

AND DEFINED IN THE DECLARATICN RECORDED AS DOCUMENT NO. 24383272, A5 AMENDED,

IN THE SOUTHEAST (/4 OF SECTION 22.- TOWNSHIP 41 NORTH, RANGE [0, EAST QF THE

THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS.

PARCEL 2: A PERPETUAL AND EXCLUSIVE EASEMENT IN AND TO GARAGE UNIT NO.

G1-8-29-R-C-1 AS DELINEATED ON A PLAT OF SURVEY FOR THE BENEFIT OF PARCEL 1, 1IN
COOK COUNTY, ILLINOIS.

Tax 1.D. #07-22-402-044-1217 J]

Property address: 474 LAMBERT DRIVE
SCHAUMBURG, ILLINQIS 60191

TOGETHER with nll and singular the tenemeats, hereditoments and avpurtenances thereunto belonging, and
the reats, issues, ond profits thercof; and all apparatus and fixtures of ever sind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtuoressin, or that may be placed in, any
building now or hereafter standing on suid land, and nlso all the estate, right Jtitle, and interest of the said Mort-
gagor in and le said premises. :

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the nurposes and uses herein selltonth, free {rom all rights
and benefits under and by virtue of the Homestead Exemption Lows ol the State of WMinsis, which said rights
and benefits the said Mortpagor does hereby expressiy release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in pood repair, and not to do, or permit to be done, uvon said prumises, anything
that may impait the value thereof, or of the security intended to be effected by virtue ofthis instrument; not to
suffer nny fien of mechanics men or material men to attach to soid premises; to puy to the Mortgagee, as here-
inufter provided, until said note is fully paid, (1) « suin sulficient to puy all taxes and ussessments on said prem-
ises, or any lax ar assessment that may be levied by authority of the State of [llincis, or of the county, town,
village, or city in which the said laad is situate, upon the Mortpagor on account of the ownership thereof; (2}
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtadness, insured for the benefit of the Mortgagee in such lorms of insurance, and in such amounts, as moy
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to muke such puyments, ar to satisfy any prior lien or in-
cumbrance other than that for tuxes ur assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortguged us in its discretion it may deem nevessary for the proper preservation thereof,
and any moneys so puaid or expended shall become so much additional indebtedness, secured by this mortgape, to
be paid out of proceeds of the sale of the mortpgaged premises, if not otherwise paid by the Modgagor.

It is expressly provided, however {all other provisions of this mortgapge to the contrary nolwithstanding),
that the Mortgngee shall not be required nor shall it have the right 1o pay, discharge, or remove any lax, assess.
ment, or tax lien upon or against the premises described hercin or any part thereof or the improvements situated
therean, %o long as the Mortgngor shall, in good fuith, contest the sume or the validity thereof by appropriate
lega! proceedings brought in a court of coampetent jurisdiction, which shuall operate 1o prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the snid premises or any part thereof lo
satisfy the same,

STATE OF ILLIND{S
HUD.92116M {5.80)
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AND the said Mortgagor further covenants and agrees as follows:

ﬂmpuxﬂnsn:mxlsnmdcaxpmmunhmckxwhuhxmxnmml_knmlxmm“mpxms
mﬂ:u:pimi;ukﬁmtmnmdmuuthmmxmm:ﬁnxﬂnxntmxmkmxm_tmn;x;mﬂmkhwzum
‘ xﬂnkmdttnmnuumximktnﬁoml:xx-xnc'mauuﬂpﬂhguﬂx@mnkimmtwwmm-
ymood. Privilege is reserved to pay the debt, in whole or in part, on any installment

That, together with, and in addition to, the monthly paymenls of principal and interesi payable under the
terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the [ollowing sums;

fo) An smaunt sufficient to provide the holder hereol with funds o pay the next morigage ingursnce premium L thin

Instrument snd the nole ecured horeby are insured, or @ monthly chuarge (in lieu of a mortguge {nsurance premium)}
if they are held by the Secretary of Hounlng and Urbnn Development, as follows;
(1) If and 80 long =8 said note of even dale and this instrument are inaured or are reinsured under the provisions
of the National Housing Acl, an umount Bufficient lo accumulmte in the hands of the holder one (1) month
prior to lts due date the annuml mortgege Insurance premium, In order to provide much holder with funds 1o
pay such premium to the Secretary of Housing and Urban Development pursusnt o the National Housing Act,
as amended, and applicable Regulations thereunder, or
{11! and 80 long as snid note of even date and this instrument are held by the Secretary of Housing #nd Urban
Development, a monthly charge {in licu of a mortgage insurance premium) which shall be in an amount equal
to one-twellth (1/12) of one-half {1/2) per centum of the average outstanding balance due on the note com-
puted without taking into account delinquencies or prepayments;

f5) A sum enusl to the ground rents, Il any, nextdue, plue the premiums that will next become due and payable on
pallcier’of flre and other hazard insurance covering the morigaged property, plus taxes and assessments next due
on the 1oy geged property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the
number of months to elapse before cne month prior to the date when such ground rents, premiums, taxes and as-
sessmentr will become delinquent, such sums to be held by Mortgagee in trust to pey said ground rents, premiums,
taxes and roccial asseasments; and

{c) All payments.=iestlaned In the two preceding aubuections of this paragraph and all paymentia o be made under the
note aecured birrety whall be added together and the uggregute amount thereol ahall be paid by the Mortgugor each
month [n a siagls ~wimont to be applied by the Mortgagee {o the following itemn in the order net forth:

(1) promlum charg..n under the contracl of insurnnce with tho Secrotary of Houslng and Urban Developinent, or
monthly chaige\in lieu of mortgage lnsurance premium), na the case may be;
(11) ground rents, o«f Pay, taxes, special assessments, fire, and other hazard insurance premiums;
(111} interest on the 1ot/ secured hereby; and
{1V) smortization of th orincipal of the sald note.

Any deflclency ln the amount of n) such aggregate monthly payment shall, unless made good by the Mortgagor prior
to the due date of the next such o’ mowt, constitute sn event of default under this mortgage, The Morigagee may col-
tect a “late charge'' not to exceeu fiur cents (4 ¢) for each dollar ($1) for cach payment more than (ifteen (15} days in
arrears, to cover the extra expense invo)rod in handling delinquenl pavments.

If the total of the payments made by e Mortgagor under subsection(b}of the preceding paragraph shall exceed
the amount of the payments actually made vy V'ic Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if th:loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagcs, or r2funded to the Mortgagor. If, however, the monthly payments
made by the Mostgagor under subseclion (b} of ‘e oreceding paragraph shall not be sufficient to pay grouna
tenls, taxes, and assessments, or insurance premir.ms, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay tu the Mortgrgee any amount necessary to make up the deliciency, on
or before the date when payment of such giound rents, .axes, assessments, o1 insurance premiums shall be due,
If at any time the Mortgagor shall tender to the Mottgngee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedncss representsd ihereby, the Mortgngee shall, in computing the
amount of such indebtedness, credit to the account of the Mdrtgagor all payments made under the provisions of
subsection fa) of the preceding paragraph which the Mortgagee bias not become obligated to pay to the Secretary
of Housing and Utban Development, and any balonce remaining i ‘e funds accumulated under the provisions
of subsection (4} of the preceding paragraph. I there shall be G refault under any of the provisions of this
mortpage resulting in a public sale of the premises covered hereb: | "or if the Morigagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the crmmoncement of such proceedings or at
the time the property is otherwise acquired, the balance Lhen remaining in the funds accumulated under sub-
section {bJ of the preceding patagraph as a credil against the amount of prin=ipal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (a} of the pre-
ceding paragraph.

AND AS ADDITIONAL SECURITY for the payment of the indebtedness afori aic'the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may hereafier become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereaflter etected on the rictigaged property, in-
sured as may be required from time to time by the Mortgagee against loss by fire and o her hazards, casualties
and contingencies in such amounts and for such perlods as may be required by the Mortgaga=sasa will pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not beer/ mude hereinbefore,

All insurance shall be carried in companies approved by the Mortgagee and the policies ani fenewals thereof
shall be held by the Mortgagee and have attached thereto loss paynble clauses in favor of and i1 form acceptable
to the Mortgngee. In evenl of loss Mortgagor will give immediate notice by mail to the Mortgngee, wh> may make
proof of loss If not made promptly by Mortgagor, end each insurance company concerned is hereby authorized and
directed to make payment for such loss direclly to the Mostgogee instead of to the Mortgagor and the Mortgagee
joinlly, and the insurance proceeds, or any partl thereof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In
evenl of foreclosure of this mortgage or other transfer of titie to the morigaged preperty in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policiesthen
in force shall pass to the purchaser or grantee,

THAT if tlhe premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
u public use, the domages, proceeds, and the considerntion for such acquisition, lo the extent of the ful! amount
of indebtedness upan this Mortgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Mort-
gngor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebted-
ness secured hereby, whether due or not.

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured hereby not be eli-
gible for insurance under the National Housing Act within 90 DAYS from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development daled subsequent to the DAYS time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Mtlnrtgagee or the holder of the note may, at its option, declare all sums secured hereby immediately due and
payable.

IN THE EVENT of defnult in making any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days after the due date thereof, or in case of a breach of any other covenant or
agret:ment herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shail, 1 the clection of the Mortgngee, without notice, become immediately due and payable,

HUD.92118M {5-80)
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ADDENHMTUM}R'I

Date March 25, 1987

HA Case # 131:4898106:734

Property Address: 474 LAMBERT DRIVE

SCHAUMBURG, ILLINOIS 60193

THE MORTGAGET SdALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, ORCLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SCLD OR OTHERWISE TRANSFERRED
(OTHER 'THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT
TO A CONTRACI OF SALE ZXPCUTED NOT LATER THAN 24 MONTHS AFTER THE DATE OF
EXECUTION OF THIS MORTGAZE OR NOT LATER THAN 24 MONTHS AFTER THE DATE OF A PRIOR
TRANSFER OF THE PROPERTY SURJECT TO THIS MORTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACUOWUANCE WITH THE REQUIREMENTS OF THE OOMMISSIONER.

rrower RANDALL C. NELSON Bortiver JANET L. NELSON

Borrower Borrower
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—_ THIS CONDOMINIUM RIDER is made this 25th day of March .19 B7
und is incorparnted inta and shull be decmed to amend and supplement the Morggage, Deed of Trust or Security Deed (the
“Security Instrument”) of the sine date given by the undersigned (the " Borrower'™) to secure Borrower's Note to

The First Mortgage Corporation

{1he “Lender™)
of the same date and covering the Property described in the Security Instrument and located al:

474 LAMBERT DRIVE, SCHAUMBURG, ILLINOIS 60193

[Property Addirass)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: LEXINGTON COACH HOUSE

|Name of Condomuriuen Project]|
(the "Condominium Project™). [l the vwaners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Insteument,
Borrawer and Ledder further covenant and agree as follows:

A. Condomirium Obligations, Borrower shall perform all of Borrower's oblipations under the Condominium
Project’s Constituent Dovuntents. The “Constituent Documents' are the: (i} Declaration or any other document which
creates the Condominitra 2 raject: (i) by-laws; (i) code of regulations; and (iv} ather equivalent documents. Borrawer shall
promptly puy, when due; alvdaes and assessments impased pursuznt 10 the Constituent Documents.

B. Hazard Insurance, Gelong as the Owners Association maintains, with a generally aceepted insurance carrier, a
“master’ or “blanket” policy un e Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,' thea;

(i) Lender waives the pravivienin Uniform Cavenant 2 far the monthly payment to Lender of one-twelth of
the yearly premium installments for bazard insurance on the Property; and

(i) Borrower's obligation unde’” Uiiform Covenant 5 1o maintain hazard insurance caverage on the Property
is deemed satisfied o the exient that the required covernge is provided by the Owners Association policy.

Borrower shall give Lender prompi noticd ofany lapse in required hazard insurance coverage.

In the event of a distribution of hazard instranices proceeds in licu of restoration or repair following a loss (o the
Property, whether (o the unit or to conunon clements oy proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by the Secreity [nstrument, with any excess paid to Borrower,

C. Public LiabHity lnsuraree. Borrower shall (ak: such actions as may be reasomable 10 insure that the Owners
Association maintains a public liahility insurance poliey aceepietiv in form, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award or claim &0 dumages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part/of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds
shall be upplicd by Lender to the sums secured by the Security Instrumen as provided in Uniform Covenam 9.

5, Lender's Prior Consent. Borrower shull not, except after adtice to Lender and with Lender’s prior written
consent, either partition or suibdivide the Property or consent Lo:

() the ubandonment or lermination of the Condominium Propect, eqeept for abandonment or wremination
required by law in the case of substantiad destroction by fire or ather casualty or {44 case of o tnking by condemnition or
eminent domuoing

(i) any amendment to any provision of the Constituent Documents if the seevision is for the express benelit of

R Lender;

"y (i) termination of professional management and assamption of sel-managemont of the Owners Association;
] or

o (iv) any action which would have the effect of rendering the public lability insuraace Carerage maintained by
(S the Owners Associntion unaceeptable to Lender.

o=l ¥, Remedies, If Borrower does not pay condominium dues and assessments when due, then Cedder may pay then.
I&,"\ Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower sectiredLby the Security

Iustrument. Uatess Borcower and Lender agree 1o other werms of paymend, these amounts shall bear interes( feim the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SionIMG BELOW, Borrower accepts and agrees to the terms and provisions contuined in this Condominium Rider.

. 1A
8’?1&\“"* u A RANDALL C. NELSON -Borrower

Scal) %14 2%
H1111 TRAN S341 O3/ BONDWENC 56:00

HITIE B €3 i —E 7 - LD s B SR
COOM COUNTY MECORDER

(Seal)

-Borrower

ET L. NELSON

(Scal)

Borrower
(Sign Original Only}
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