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THIS MORTGAGE (“Security § t"Lis-given on March 14, 1987,

The mortgagor is +. ‘Thomas M. Clyﬂ”f: A Single Man and Gustavo M. Gomez,
A Single iar ("Borrower*).

This Securily Instrwacnt is given to LUMBERMEN'S INVESTMENT CORPQRATION which is organized and
existing under the Inve o Texas, and whose address is PO, Box 40, Austin, Travis County, Texus 78767 (*Lender™).
Barrower owes Lender/the principat sumof  One Hundred Fourteen Thousand Four

Hundred and 00/109 Dollars (U.5.$114,400.00 ).
‘This debt is evidenced by Boriov'cr's note dated the same date as this Security Instrument (“Note™), which provides for
monthly panyments, with the fult debt, if not paid earlier, due and payable on  April 1, 2017.

This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and uil
renewals, extensions nnd madifications; [hXthe payment of all other sums, with interest, advanced under paragraph 7 10
prolect the security of this Security Instriument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For t'iis purpose, Borrower does hercby mortgage, grunt and convey to Lender the
following described property located in Ccnrok County, lllinois:

Lot 9 in Block 3 in Chyotraus' Addition to Arxgyle in
Southwest 1/4 of Section 8, Township 40 North, Range 14,
East of the Third Principal Meridian in Cook County, Illinois.

>
P.I.N.§ : 14-08-305-035 S~

Doc¢ument Prepared Byy David Carver
Send To: Lumbermen'g Investment Corporation
5100 PoplAr Ave. #200

which has the address of 1324 wW. Carmen
[Street]

lilinois 60640 (“Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the faregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borroweris lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges. rrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurunce.  Subject to applicable law or 1o o writien waiver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth oft (u} vearly taaes and assessments which may attain priority over this Security Instrument; (b) yearfy
lensehold payments or ground rents an the Property, if any: (¢} yearly hazard insurnnce premiums; and (d) yenrky
morignge insurance premiums, it nny. These items ure ealled “escrow items.” Lender may estimate the Funds due on the
basis ol curvent didas and ceasonable estimates of future escrow iteims.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (ineluding Lender i Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nol charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreensent is made or applicable law
requires interest to be paid, Lender shall not be required 1o puy Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, withou: charge, an annual accounting of the Funds showing credits and debits to the Fonds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additiona seeurity for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fuads held by Lender is not suflicient to pay the eserow items when due, Borrower shail pay 1o Lender any
amound necessed 0 make up the deficiency inone or more payments as required by Lender.

Upon puyment in full of wll sums secured by this Security tstrument, Lender shatl promptly refund to Borrower
any Funds hield by Leadder. IF under paagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prastz the sale of the Property ar its acquisition by Lender, any Funds hekd by Lender ot the time of
application as o credit enirst the sums secured by this Security Instrument,

3. Application of Fayments.  Unless applicable lnw provides otherwise, all payments received hy Lender under(gh B
paragraphs | and 2 shall beapried: fiest, to late charges due under the Note; second, to prepayment charges due under thesJy
Note: third, to amounts payablednider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Licns.  Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the N
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. G
Borrower shall pay these obligations (n weananner provided in paragraph 2, or if not paid in that menner, Borrower shall &
puy them on time directly 1o the persun vwed payment. Borrower shall promptly furnish to Lender all notices of amounts 0+
to be paid under this parngraph. 1f Borrowe! mikes these payments direedy, Borrower shall promptly furnish to Lender =
receipts evidencing the pnyments.

Borrower shall promptly discharge any lien) which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payiment of the obligationseZuied by the lien in a manner aceeptabie to Lender; (b) contests in good
faith the lien by, or defends aguinst enforeentent of ®¥edien in, legal proceedings which in the Lender's opinion operale ta
prevent the enforcement of the len or forfeiture of iy part of the Property; or (¢) secures [rom the holder of the lien an
agreement satisluetory to Lender subordinating the fien to 2insSecurily Instrument. 1f Lender determines that any part of
the Property is subject to a lien which muy attuin priorit; over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or ta’e ¢ne or mare of the actions set forth above within 10 days
of the giving of notice.

5, Hauard lusurnnce.  DBorrower shall keep the improvindnts now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended covernge’ und any other hazards for which Lender
requires insurance. This insurance shall be nmintained in the amounss /And for the periods that Lender requires, The
insurance carrier providing the insuranee shall be chosen by Borrower fuijeet to Lender's approval whicl shall not be
unreasonably withheld. .

All insurance policies and renewnals shall be acceptable to Lender anll shallinclude a standard mortgage cliuse.
Lender shall have the right to hokd the policies and renewals, I Lender requires, Zincrower shail promptly give to Lender
all receipls of paid premiums and renewal notices. In the event of loss, Borrower slial! give prompt notice to the insurance
enrrier and Lender. Lender may make proof of toss ilfnot made promptiy by Horrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shali e npplied ta restoration or repair
of the Property damaged, if the restoration or repair is economically Feasible and Lender’s seeurity is not lessened. 17 the
restorution or repair is not economically leasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thad theivsurance currier has
offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the proceess 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal siainbt extend or
postpone the due dute of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under puragraph 19 the Property is nequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Seeurity
Instrument immediately prior to the aequisition,

6. Preservation and Malntenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriornte or commit waste, 1f this Security Instrument is on a leasehold,
Borrawer shall comply with the provisions of the lease, and il Borrower nequires Tee title 1o the Praperty, the leasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Riphts in the Property; Mortgage Inserance. If Borrower fails to perform the
covenants nnd ngreements contained io this Security Instrament, or there is a legal proeceding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may doand pay for whatever is necessary to proteet the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to muke repairs. Although
Lender may take action under this paragriaph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paeagraph 7 shatl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of paynent, these amounis shall bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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