State of lilinois

 UNOFRIGIA GORYean

29914 131-4916557-703
This Indenture, Made this ~ 18th day of March , 19 B7 between
Mark A. Menig and Laura J. Menig, husband and wife 8 . Mortgagor, and
PRINCIPAL MUTUAL LIFE INSURANCE COMPANY 71614( M
"a corporation organized and existing under the laws of the State of Iowa ,
Mortgagee.

Witnetseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory nole bearing even
date herewith, in the principal sum of Seventy Two Thousand Four Hundred Fifty and No/l00...vvvevvnnnsn

$ 72,450.00 ) Dollars
payable with interest at thicaiz of  eight  percentum( & %) per annum on the unpaid balance until paid, and made
payable to the order of the Moitgagee at its office in Des Moines, Iowa

or at such other place as the hold.r.may designate in writing, and delivered; the said principal and interest being payabie in monthly in-

stallments of Six Hundred irety Two and 37/100......v0veeveeeeeensaeeasses Doilars (§ 692,37 )
on the first day of May 1987 , and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment of priticipal and interest, if not sooner paid, shall be due and payable on the first day of

April , 2002,

Now, therefore, the said Martgagor, for the beiter securing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, Goe’ by these presents Mortgage and Warrant unto the Mortgagee. ils successors
or assigns, the following described Real Estate situate, lying| ard. being in the county of Cook
and the State of [llinois, to wit:

Lot 56 in Raintree Unit Number Two, being ‘a Subdivision of the South Half
of the West Half of the Southwest Quarter ci Zection 26, Township 36 North,
Range 12, East of the Third Principal Meridian, ir Zock County, Illinois.

% Qurn e
Jark, w/~c

-

RETURN TOC:
PRINCIPAL MUTUAL LIFE INS, CO,

/4’7
_ . P. 0. BOX 1265
27 - A6 - GIR - ‘9"{’, MAL T 2111 PLUM STREET
5%0 S S AURORA, ILL. 60507

ﬁ_*"'
Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rén's, issues, and profity
thereof; and all apparatus and {ixtures of every kind for the purpose of supplying or distributing heat, light, water, or Jover, and all plumb-

ing and other fixtures in, or thal may be placed in, any building now or herealier standing on said land, and also all i msate, right, title,
and interest of the said Mortgagor in and to seid premises. :

TOVIONLS

“To hsve and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach to said premises; 10 pay 10 the Mortgagec,

and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sulficient to pay all taxes and assessmenis on said premises,
Homestead Exemption Laws of the State of lllinois, which said any tax or assessment that may be levied by autharity of the
rights and benefits the said Mortgagor does hereby expressly State of llinois, or af the county, town, village, ur ¢ity in which
rejease and walve, the said land is situate, upon the Morigagor on account of the
ownership thereof; (2) a sum sulficient to keep all buildings tha
And sald Mortgagor covenants and agrees: may at any time be on said premises, during the coutinuance of

said indebiedness, insured for the benefit of the Mortgagee in
To keep said premises In good repair, and not to do, or permil  such forms of insurance, and in such amounts, as may be re.
to be done, upon said premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the secutity intended to be effected by virtue

This form ls used In connection with morigages insured under the one- to four-femfly programs of the Natlanal Housing Act which provide
for periodic Morigage Insurance Premium payments.
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All insurance shal! be carried in companies approved by the
Morigagee and the policies and renewals thereof shall be held by
the Mortgagee and have artached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee, In event of
loss Mortgagor will give immediate notice by mgil {o:1he Mort-
gagee, who may make proof of loss if not made:promptly. by
Mortgagor, and each insurance company coricerped i héreby
authorized and directed to make payment fot sich Toss directly to
the Morigagee instead of to the Mortgagor apd the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Morigagor in 20d to any insurance policies then in
force shall pass to the puichaser or grantee.

That if the premises, or any par! thereof, be condemned under
any power of eminent domain, or-acinuired for a public use, the
damages, proceeds, and the consiacizion for such acquisition, to
the extent of the full amouni of indeiteriicss upon Lhis Mort-
gage, and the Note secured hereby remairing unpaid, are hereby
assigned by the Morigagor to the Mortgaze -and shall be paid
forthwith to the Mortgagee 10 be applied by it n account of the
indebtedness secured hereby, whether due or noy:

The Morigagor further agrees that should this mort2age and
the note secured hereby not be eligible for insurance unddr tie
National Housing Act within 30 days from thedaie
hereof) written siatement of any officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
1o the days' time from the date of this mortgage,
declining 1o insure said note and this morigage, being deemed
conclusive prool of such incligibility), the Mortgagee or the
holder of the note may, al its option, detlare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in ¢as¢ of a breach
of any olher covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

' And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to loreclose
this morigage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time therealter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and wilhout
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebledness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestend, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver (or the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale end a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

Jgor

costs, taxes, insurance, and other items necessary for the pioice-
.. tiop-and-preservation of the property.

Whenever the said Morigagee shall be placed in puossession of

. the above described premises under an order of a coant in which

an-action is pending to foreclose this morigage o a subsequent

' mortgage, the said Mortgagee, in its discretion, may: keep the

said premises in good repair; pay such current or back taxes und
assessments as may be due o the said premises; pay for and

* maintdM shch insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises o the Mort-
gagor or others upon such terms ad conditions, enher witlun or
beyond any period of redemption, as are appraved by the cowl;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend iselfl such amounts as are reasonably necessary to carry
-out the provisions of this paragraph.

And in case of Toreclosure of this mortgage by said Morigagee
in any cowt of law or vquity, a reasonable sum shall be allowed
for the xolicitor's fees, and stenographers’ {ees of 1he complain-
ant i such proceeding, and also for all outlays for docomentary
evidence ind the cost of a complete abstract of litle for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding, wherein the Morigagee shall be made o party thereto
by reasun of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or soliciters of the
Moigagee, so made parties, for services in such suit o pro-
ceedings, shall be a further fien and charge upen the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be sltowed
fany decree forcelosing (his morigage.

2m there shall be included in any decree foreclosing this mort-
gage-and be paid out of the proceeds of any sale made in pue-
suance sl any such decreer (1) All the costs of such suit or suits,
advertising/ sale, and conveyance, including atlorneyy', solicilony’,
and stenograpiiers’ fecs, outlays for documentary evidence and
cont ol said wbstravcond examination of title; (2} all the moneys
advanced by the Mortgagee, if any, for the purpose authorized in
the mortgage with inr<res on such advances al the rate set [orth
in the note secured hereby,from the time such advances are
made; (33 ali the acerued aniZrest remaining unpaid on the in-
debtedness hereby seeured; o) allthe said principal money re-
maining unpaid. The overplus ol tae proceeds of sale, i any,
shall then be paid to the Mortgagor

It Morigagor shall pay said note at the Fne and in the manner
afuresaid and shall abide by, comply witii, ard duly perform all
the covenants and agreements herein, then tais eanvevance shali
be aull and void and Mortgagee will, within thiwiy (30 days after
written demand therefor by Morlgagor, execute a rejeuse or
satisfaction of this mortgage, and Mortgagor hereby waives the
benefits of all statuies or laws which require the earlier execution
or delivery of such release or satisfaction by Morigager.

It Is expressty agreed that no extension of the time for pavment
of the debt hersby secured given by the Mertgagee 1o any Suce
cessor ia inlerest of the Morigagor shall operate to release, in
any manner, the original linbility of the Mortgagor.

The cuvenants herein contained shall bind, and the benefits
and advantagces shall inure, to the respective heirs, exceutors, ad-
minisirators, successors, and assigns of the parties herelo.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine.
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RIDER TO MORTGAGE/DEED OF TRUST

This Rider supplements and amends the Mortgage/Deed of Trust of even date herewith by and between
Principal Mutual Life Insurance Company as Mortgage/Beneficiary and _Mark A. HMenig and
Laura J. Menig, husband and wife as MortgagorsiGranlors, and this Rider
is incorporated in and by reference made a par of the aforesaid Mortgage/Deed of Trust, as follows:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or
his dewgnee, declare all sums secured by this morigage to be immediately due and
payable if ult or part of the property is sold or otherwise transferred (other than by devise,
descent ¢i or.eration of law) by the Mortgagor, pursuant lo a conlirac! of sale executed
not fater than 24 manths afler the date of execution of this mortgage or not later than 24
months alter the rfate of a prior transfer of the property subject to this morigage, to a
purchaser whose_c'sdit has not been approved in accordance with the requirements of
the Commissioner.

IN WITNESS WHEREOF, Morigaguis/3rantors have executed this Rider this L day of
E)jz QME : 87
— 19 .

}r;///ir

Mar‘ A\ Meni '
u:;._,_)L_U‘L_C)V

Laura J. menip

ILYIITLS

FF 1838
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. FHA CASE NO. 31-4916557-703

RIDER TO ILLINOIS MORTGAGE

This rider attached to and made part of the Morigage bsetween Mark A. Menig and
Laura J. Menig, husband and wife . Mortgagor,
and Principal Mutual Lite Insurance Company, dated March 18, 1987 revises said Mortgage

as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments ol principal and interest payable under
the terms of the note secured hereby, the Mortgagor will pay to the Mortgages, on the first day of each
month untif the said note is fully paid. the following sums:

(a) A sum equal to the ground rents, if any, next dus, plus the premiums that will next bacome
due and payable on policies of fire and other hazard insurance covering the mongaged
property, plus taxes and assessments next due on the mortgaged properly {all as estimated
bv/ths Morigagee) less all sums aiready paid therefor divided by the number of months 1o
elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums to be held by Mortgagee in trust to pay said
ground rants, premiums, taxes and special assessments; and

(b} All payments mentioned in the two preceding subseclions of this paragraph and all payments
to be made unrav.the note secured hereby shall be added icgether and the aggregate amount
thereof shall be pzid by the Mortgagor each month in a single payment to be applied by the
Mortgagee 1o the ‘Gllowing items in the order set forth:

() ground rents, i\.uny, laxes, special assessments, fire, and other hazard insurance
premiums;
{Il) interest on the note secured hereby; and
(M) amontization of principal /ai the said nole.

Any deficiency in the amount of any/such aggregate monthly payment shall, unless made
good by the Mortgagor prior 10 the L e date of the next such payment, conslilute an event of
default under this morigage. The Mortgriges may coilect a “jale charge” not to exceed four
cents (4¢) for each dollar ($1) for each payment more than fifteen (15) days in arrears, to
cover the exira expense invclved in hanciing delinquent paymenis.

It the total of the payments made by lhe Mortgagor urrael subsection (a) of the preceding paragraph
shall exceed the amount of the payments aclually made by {ke {Aortigagee for ground renis, taxes, and
assessments, or insurance premiums, as the case may be, Luch 2xcess, if the loan is current, at the
option of the Morigagor, shall be credited on subsequent payiients.tna be made by the Mortgagor, or
refunded to the Morigagor. if, however, the monthly payments made by the Mortgagor under subsection
{a) of the preceding paragraph shall not be suflicient to pay ground raris, taxes, and assessments, or
insurance premiums, as the case may be, when the same shall becons dug and payable, then the
Mortgagor shall pay to the Morigagee any amount necessary to make up Ing aeiiciency, on or before the
date when payment of such ground rents, taxes, assessments, or insurance izmiums shall be due. If at
any time the Morigagor shall fender to the Mortgagee, in accordance with (ne Grovisions of the note
secured hereby, full payment of the entire indebtedness represented thereby, {2 Maorlgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortrager any balance
remaining in the funds accumulated under the provisions of subsection (a) of the preced? i paragraph. If
there shall be a default under any of the provisions of this mortgage resuiting in a puolc sale of the
premises covered hereby, or if the Morigagee acquires the property otherwise after/dcfault, the
Mortgagee shall apply. at the time of the commencement of such proceedings or at the time the zroperty
is otherwise acquired, the balance then remaining in the funds accumulated under subsection(a; of the
preceding paragraph as a credit against the amount of principal then remaining unpaid under said note.

2. Page 3, the third paragraph is amended 1o add the following sentence:
This option may not be exarcised by the Morigagee when the ineligibility for insurance under
the National Housing Act is due to the Mortgagee’s failure to remil the mortgage insurance
premium to the Department of Housing and Urban Development.

Dated as of the date of the mortgage referred to herein.
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