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Streator,, .I.ll-. 61364 .,
(Address}
MORTGAGE \ lﬂ

THIS MORTGAGE is made this, .. .. .. .1.‘??’? ................ dayof. March .. .. .. .....
19 .87 ., between the Mortgagor, Chicago Title, & Trust C Corpor_ation of Illinoia 2. B8 Truatee under
st Agneement. dated.3/19/85 .and, known 28T, 2 RRR orrc:v.vl.a).g 57 and the Mortgagee, .. .. .vovuesrraareas
.+~ PEDPLES SAVINGS . AND. LOARASSPCIATWON, . . .........cc00he s Cheenees. Chenen , 8 corporauon organiud and
existing under the laws of . . . ... Stata .Qf IllinQiS ............... . " "whose BAAreSS IS, oo iv it ii i
...320 East Maln Strept — Stgatar, UUnojs 613B4. . . .. ...... .. ... . e an, Ceeeees {herein “Lcndcr")
WHEREAS, Borlower is indebted to Lender in the principal sum of. , Two, Hundred Thousand and . |
R e A B ~naf100.......... Dollars, which indebtedness is evidenced by Borrower’s
note dated. 371087, eevse... . (herein “Notc"), providing for monthly mstallments of mw
interest, with the balanc:. i he mdebtedness, if not sooner paid, due and payableon. ... 4/1Q/88........ cheene

To SECURE to Lender (a) zae iepayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with {atcrest thereon, advanced in accordance herewith lo protect the security of this
Mortgage, and the performance of t%€ covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thececn.made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower does herco; mortgage, grant and convey to Lender the following described property
located in the County of. ... .......% 9.01'4 State of Nlinois:

.........................

NI ./

Unit 4-A as Delineated on Plat of sSurvey of The Following Described
Parcel of Real Estate (Hereinafter Kcfarred to as Parcel): Lot 17

in Block 10 (Except that part taken ani usad for Division Street)

In Stone's Subdivision of Astor's Additiom o Chicago, In Section 3,
Towmahip 39 North, Bange 14 East of the 1&li-Q Principal Meridian, in
Cook County, Illinois, which survey is atta-hed as Exhibit “A™ to the
Declaration of Condominium recorded as Documen’ 22114175, together
with its undivided percentage interest in the Coracn Elements in Cook

County, Illinois

4 SPTNY 17—03—:12—032;1004;@ -

0SSTITLS

/whit:hhaslheaddressof ..............................................
(Streat] [Clty}

(hercin “Property Address™);

............................

(State and Zip Coda)

ToGETHER with all the improvements now or hereafier erected on the properly, and all easements, rights,
appurtenances, renis, royalitics, mineral, oil and gas rights and profits, water, water rights, and waler stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shail be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a lcaschold) are herein referred to as the “Property™.

" Borrower covenants that Borrower is lawlully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all ctaims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary lo applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this parageaph 7 shall require Lender to incur any expense or take

any action hereunder.
8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor retated to Lender’s
interest in the Property.

9. Condemnation, The procceds of any award or claim for damsges, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the ecvent of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwisc agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums sccured by this Mortgage imemediately prior to the date of
taking bears to the fair market value of the Property immediately prior ta the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property iswbandoncid by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle o'clain for damages, Borrower fails to respond ta Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the procceds. at Lender’s option. either to restoration or repair of the
Properly or to the sumi secured by this Mortgage.

Unless Lender and Eor.ower otherwise agree in writing. any such application of proceceds to principal shall not extend
or postpone the due date of thsy monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments.

10. Borrower Not Releascd,’ Extension of the time for payment or modification of amortization of the sums secured
by this Mortigage granted by Lender /o any successor in interest of Borrower shall nol operate to release, in any manner,
the liability of the origina! Borrow(r /ind Borrower’s successors in interest. Lender shall not be required to commence
proceedings ngainst such successor .o “fefuse to extend time for payment or atherwise modify amorlization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's suiccessors in interest.

11. Forbearance by Lender Not a Waires " Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall/not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of tax’s ar ather liens or charges by [.ender shall not be a waiver of [Lender's
right to accelerale the maturity of the indeblednass secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to nny other right or
remedy under this Morigage or afforded by law or eqibeand may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Geveril Liabllitys Capfions. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall irure 20.-the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenans= and agreements of Borrower shall be joinl and several.
Fhe captions and headings of the paragraphs of this Mortjage lare for convenience only and are not to be used to
interpret or define the provisions hercof.

14. WNotice. Except for any notice reguired under applicable !aw 1o be given in another manner, (@) any notice to
Borrower provided for in this Mortgnge shall he given by muailingsvch notice by certified mail nddressed to Borrower at
the Property Address or at such other address as Boarrower may dusigpate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certificd mail, return receip? regussted. to [.ender’s address stated hercin or to
such other address as Lender may designate by notice to Borrower as prrvided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when givzin in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severahility. This form of morigage-sombines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constiti' te a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction (o w'ich the Property is located. Tn the
even! that any provision or clause of this Morigage or the Note conflicts with applicatic, law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without (he' eonflicting provision, and 1o this
end the provisions of the Mortgage and the Note are declured to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note 4nd of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interes: therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encuvinbrance subordinate to
this Mortgage. (b) the creation of a purchase moncy security interest for household appliances, (¢} @ transfer by devise.
descent or by cperation of law upon the death of a joint tenant or (d} the grant of any leasehold interci oo three years or Icss
not containing an option to purchase, Lender may. at Lender’s option, declare all the sums secured by this. Mortgage 1o be
immediately due and payable. Lender shall have waived such option 1o accelerate if. prior 10 the sale o trcnsfer, Lender
and the person 10 whom the Property is 10 be sold or transferred reach agreement in writing that the credi! ol such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived 1be option te accelerate provided in this paragraph 17, and if Borrower’s-successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from afl
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the dute the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hercof.

NGON-UnNIFORM CoVENANTS, Borrower and [.ender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenunt or
agreement of Borrower In this Mortgage, including the covenants to pay when due &ny sums securcd by this Mortgage, Eender
prior {0 acceleration shall majl notice to Borrower as provided in paragraph 14 hereof specifying: (I) the breach; (2) the actlon
required to cure such breach; (3) a date, not less than 30 days from the dale the nofice is malled to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified In the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate affer ncceleraflan and the right 1o assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to ncceleration und foreclosure. If the breach Is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender te enforee this Mortgage discontinued at any tinie
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 10tb. . dayof ....... Maxeh, ...... , 19. .B7 ., and is incorporated into and shail
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt {the *‘Securily Instru-
ment**) of the same date given by the undersigned (the ‘*Borrower’’} to secure Borrower's Noteto .................

.. PEQIPLES SAVINGS. AND LOAN ASSQCIATION OF STREATOR | ... .. . i it iiiie it iianaas
{the "Lender’?zq‘fothe same date (the “‘Note’’) and covering g 1r8per1y described in the Security Instrument and

located at ... .12 10. No ,Agtor St. 4A Chicago, Ill. o0ol0

Property Address

I N R R L R R

Modiflcations I addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Note has an *‘Trical Interest Rate' of . 9%. . %, The Noie interest rate may be increased or decreased on the

.Jeb. day of the mont! b ginning on ....... AR/ ... .., 1987, .. and on that day of the month every

.. 1.. months thereafter.
Changes in the interest raieare governed by changes in an interest rate index called the ‘Index’’. The [ndex is the:

(Check one box to indicote Index.)
(1} D= **Contract Interest Xate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders”’ published by the Feaszral Home Loan Bank Board.
YPoy me Brima Rate plus .27 48 published in the Wall St, Jourmal on the first day of

.........................................................

0SSTITLS

be no maximum fimit on changes.]
(1) ™ There is no maximum limit on chaoges in the interest rate at any Change Date,

(3 O The interest rate cannot be changed by inore than ..... percentage points at any Change Date.

If the interest rate changes, the amount of Borrow er’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. ‘Wecreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrunien. is subject Lo a law which sets maximum ioan charges
and that law is interpreted so that the interest or other foan chargers collected or to be collected in connection with the
loan would exceed permitted lirnits. I this is the case, then: (A) 4ry such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiited limit; and (B) any suris «lready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose .o-make this refund by reducing the principal

owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument are subject 1o a lien

whick has priority over this Security Instrument, Lender may send Borrower a nictice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Senurily Instrument or shall prompily
secure an agreement in a form satisfactory 1o Lender subordinating that lien to tla: Sceurity Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instruiaent -f.ender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on'the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, asa ropdition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to aif of the above.

.......... e Cebeaa e veveronra o (Seal)
—Borrower
................ . . o PP (1= 14
—Borrower
& If more than one box Is checked or if no box Is checked, and Lender and Borrower do nat otherwise agree {1 writing, the firs! Index named will opply.
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1t is expressly undersiood end agreed by and betwee: 1+ £ ‘nies hereio, anything herein 10 Lhe contrary notwithsanding., thet cach and all of the wartanties, iftdemnities,
represenisiions, o 4 deriaki and agreements hr.¢in mude on the pari of the Trusiee while in form purporting 1o be thewarranties, indemnities, represeniations.
covensnts, undertakings end sgrecments of ssid Trusiee are neveriii.'=ss cach and every one of lhem, made and intended not as personal warrantics, indemnilies, representa-
tions, covensnis, underiakings and agreements by the Trusiee of of thy purpose or with the intention of binding said Trustee personally bul sre made and intended for the pur-
pose of binding anly that portion of the trust property specifically iescribed herein, and Lhis instrument is exccuted and delivered bf said T Tusice notin its own right, but solely
in Lthe exercise of the powers conferred upon il as such Trustee: anu b« 6o personal lisbility of personal responsibilily is assumed by nor shali al any time be asserted o1 enfor-
ceable agsinst the Chicago Title and Trust Company ewenroftho-bens v - id.L Ay (. on accoum of Lhis instrument or on account of any war fanty, indem-
nity, representalion, covensni, undertaking of sgreement of the seid Teus’oe 1) this instrument contained, cither expressed or implied. all such personal tisbility, if any, being

expressly waived and released.

IN WITNESS WHEREOF, Chicago Title snd Trust Company, not personall ’ but as Trusiee as aforesaid, hag.oe
dent, and its corporate seal 10 be hereunio affized and atiested by ils Assistany Sect7iaiy, the day and yeapf

» M
T VICE.PRESIDENT

é:‘?i""%
M% RISTANT SECRETARY

STATE OF ILLINOIS, I, the undersigned, s Notary Public in and for the Count; ar.d Siate afqoaskid, DO HERER FRTIFY, thet the sbove named Assis.

SS. tant Vice President and Assistant Secretary of the CHICAGO JIT. E A TRUST COMPANYGrantor, personislly known 10 me 1o be
the same persons whose names are subscribed to the Foregoiny Jastrument as such Assi Vice President and Assisiant Secrelary
respeciively, appeared befare me this day in person and acknowledged 162, ey signed and delivered the said instrument as their own free
and voluntery acl and as the free and voluntery act of said Comaany fr the uses and purposes therein set forth: and the said Assistant
Secretary then and there acknowledged that said Assistant Secrelary, a.: cusioan of the corporic seal of said Company. caused the cot- Y
poraic seal of said Company 1o be affixed 1o said instrument as said Assisiar, S=crelary’s own free and voluntaiy act and as the free and
voluntary acl of said Company for the uses and purposes therein set fortt.
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