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KNOW ALL MEN BY THESE PRESENTS, that Leo J. Hoffman and Carol Hoffman, his wife

of the village of Schaumburg . County of Cook ,and Stateof Illinois

in order to secure an indebtedness of Sixty Three Thousand and 00/100ths

Dollars {$ 63,000.00 ), executed a morigage of even date h_erewilh, mortgaging to
Household Bank fst, A Federal Savings Bank

hereinafter referred to as the Mortgagee, the following deacribed real estate:

Lot 83 in Cutters Mill Unit 1, being a subdivision of part of the Southwest
Section 17, Township 41 North, Range 10 East of the Third Principal Meridian,
according to the plat thereof recorded September 5, 1984 as document 27242102, in

Cook County, Illincis,
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and, whereas, said Mortgagee is tiie \\o'der of said mortgage and the note secured thereby:

NOW, THEREFORE, in order to {uriher secure said indebtedness, and as a part of the consideration of said transaction, the un-
dersigned hereby assign , transfer * Aara set  over uhto aaid Mortgagee, and/or ils successors and assigns, all the rents now due

or which may hereafter become due under or by virtue of any lense, either oral or written, or any letting ol. or any agreement for the XL
use or cecupancy of any part of the premi‘cs herein described, which may have been heretofore or may be hereafter made or ag

to, or which may be made or agreed to by the Mlartgagee under the power herein granted, it being the intention hereby to establish
an absolute transfer and sssignment of all suct ler.se~ and agreements and all the avails hereunder unto the Mortgagee and eapeciaily
those cortain leases and agreements now existing veon the property hereinabove deacribed.

o The undersigned, do hereby irrevocably pipoint the Mortgagee the ngent of the undersigned for the management of 1
Ny 'said property, and do hereby authorize the Moilgrgoe to let and re.let said premises or any part thereol, sccording to ita own -~
X.. .discretion, and to bring or defend any Ruits in connectinpovith said premises in itsa own name ar in the name(s) of the undersigned, 15
-..ma It may consider expedient, and to make such repsirs to the premises nu it may deem proper or advisable, and to do anything » 5
fri and about anid premisen that the undersigned mighuv<io; hereby ratifying and confirming anything and everything that the

Muortgagee may do.

It is understond and agreed that the Maortgagee shall haye the power to use and apply said avails, issues and profite toward
the payment of any present or fulure indebtedness or liability cf the-ndersigned to the Mortgagee, due or to become due, or thai
may herealter be contracted, and also toward the payment of all expens»s for the care and management of said premisos, including
taxes, insurance. assessments, usual and customary commissions tc a real estate broker for leasing said premisen nnd collecting rents
and the expense for such atlorneys, agents and servanta as may reasurianly be necessary,

It ia further understood and agreed, that in the gevent of the exvrise of this assignment, the undersigned will na% rant for
the premises occupied by the undcrsig‘ncd at the prevailing rate per mont's for each room, and a failure on the part of the under-
aigned to promptly pay said rent on the first day of each and overy monin ahill, in and of itsel! constitute a foreible entry and
detniner and the Morigagee may in ite own name and without any notice o' ¢ smand, maintain an_action of forcible entry and
detainer and obtain possession of maid premises, This assignment and power of attorney shall be binding upon and inure to the
benefit of the heirs, execulors, administrators, successors and assigns of the parics hereto and shall be construed as a Covenant
running with the land, and shall continue in full force and effect until all of tl.c'indebtedness or liability of the undersigned to the
said Mortgagee shall have been {ully paid, at which time this assignment and power ¢t avlorney shall terminate.

It ia underatocd and agreed that the Mortgagee will not exercise ita rights «nde’ this Assignment until after default in
any payment secured by the mortgage or after a breach of any of its covenants.

The failure of the Mortgagee lo exercise any right which it might exercise hereunder chall not he deemed a waiver by the
Mortgagee of its right of exercise thereafter.
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IN WITNESS WHEREOF, this assignment of rents is executed, sealed and delivered this 12th

day of /:la/rgh A. D, 1887
‘ W% (SEAL) >( &L»é‘- 4 M%M%‘&’W a3 (SEAL)

Leo .J/ﬁof Carol Hoffman
(SEAL) ez {SEAL)

BTATE OF Illinois }
as,

county oF (oK

7
nnd{lor said County, in the State aforesaid, DO HEREBY CERTIFY THAT
Léo J. Hof fman and Carol Hoffman, his wife

I. the undersigned. a Notary Public in

m}q;;nlly known to me to be the same person 5 whose name s are subscribed to the foregoing instrument,
o
a red before me this day in person, and acknowledged that they nigned, sealed and delivered the said instrument
qi_"’l their free and voluntary act, for the uses and purposes therein set forth.
Gl’Vﬁ under mv hand and MNotarial Seal, 12th day of March , A.D. 19 87
mOFFICIAL SEAL™ @M’
Jaci Gehrong Q ¢ Notary Public o

Notary Public, State of lilinols
THISSINS VRUMENSE W AS PREPARED B ¥: Sabine Kamins
» dhadsbpsdvadr.2  Houschold Bank fsb
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