L UNOFFICIAE €OPYs s 3

87161833

[Space Abova This Line For Recarding Data]

MORTGAGE

THIS MORTGAGE (“Sccurlt[ lnslrumcnl“) iS Biven on ... hl A, PP PPRURON
19..81... The mortgagoris .......John, Petrone, and Jane A. :
........................................................................... (“*Borrower"). This Security Instrumnent is given to

o CRNTENEE OT BARR. CORPORALAIN oo sreeresissrsesesitsssasessesssssessssseseessssens whicl is organized and existing
under the laws of ... “he.. .sta.l:esgz":"[i.Ca liformia..... , and whose address is 350, 8.W. d2th. Avenus......
ooPearkisld. Raadh, ,f,f;,pa, AR s UNDRED  SEVEN EHOUSANE S 1% HONDRES AR g RIS -

............................................................. Dollurs (U S $. 1.[)? ,.60(')4.0(1 N} 'I‘hls. d(,bl is wldenccd by Borrowcr s nolc
dated the same date as this Sccor :Jy Instrument (**Note’'), which provides l‘or monthly payments, with the full debt, if not
paid earlier, due and payableon ... veerrerraaeans APEAL A0 2R This Security Instrument
sccures to Lender: (a) the repaymen: of the debt cwdcnccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Gther sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performanse of Borrower's covenants and agreements under this Security Insirument and

the Note. For this purpose, Borrower dozs'n.reby morigage, grant and convey to Lender the following described property

FOCAEA i cvvivrieeriereccisreriree e sresenr et e resres o ren e Lo LY USRS County, Nlinois:

812920-2

Uy

L.OT 10 IN BLOCK 7 IN MEADOW WALK, PCING A RESUBDIVISION OF PARTS OF BLOCKS 1,2,3,4,5,
6,7,8,9, AND 10 AND VACATED STREETS 4™ HOWLE IN THE HILLS UNIT ONE, A SUBDIVISION IN
SECTION 19, TOWNSHIP 42 NROTH, RANGE( 17 /2AST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDIj&
TO PLAT OF SAID RESUBDIVISION RECGRDED  SEPTEMBER 24, 1986 AS DDCUMENT 85435880, IN
COOK COUNTY, 1ILLINOIS.

LAND. TITLE COMPANY,

IS INSTRUMENT WAS PREPARED BY:

CENTRUST MORTGAGE CORFPORATION 4 ‘:-ﬂ
955C N. PLUM GROVE RD MY

SCHAUMBURG, 1IL. 60173

£eyy

PIN:  02-19-217-037 & 02-19-217-031 DEPT—91 RECORDIMG $13.30
/9 4 /aMMa44  TAAN @478 3/94/87 16:901:00
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s
which has the address of ....... L1180, Downdng Drdve g e Hoffman Estates vvreen 'T}
(sm.-e:] [Cityl [rowadt

Hlinois ......coeeue BOLB A iiianeniiiiinnnriaeeans “Property Address");
?Zip Code) ( perty ) =
TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, SQ
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alf fixtures now or f"';

hereafier a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering resl properly,
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds’") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c} yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These ilems are called “escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds 1o pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or veriflying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Fundy payable prior to
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or crediled to Borrower on monthly payments of Funds. 1f the
amount of the Funds aeid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to maks up the deficiency in one or more payments as required by Lender,

Upon payment i 221 of all sums sccured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lende. J. under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sile of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against vo< swms secured by this Security Instrument.

3. Application of Paymoncs.. _Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: $:st, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uvnder ppragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall.pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ove( 1Fis Sccurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mznner provided in paragraph 2, or if rot paid in that manner, Borrower shal)
pay them on time directly to the person owed pament. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receiplts evidencing the payments.

Borrower shall promptly discharge any lien wlicii has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securcr Ly ihe lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the liedt 'n, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of any pari of i, Property; or (c) secures from the holder of the lien an
agreement satisfactory (o Lender subordinating the lien to this Security Insirument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovesthis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take owe g more of the actions set forth above within 10 days
of the piving of notice.

5. Hazard Insurance. Borrower shall keep the improvements riow existing or hereafter erected on the Property
tnsurcd against loss by fire, hazards included within the term “extended coverape’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suuject to-Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shathivclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Boirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lender's secusity is not lessened. IT the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurasice procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the wisv.arce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds io.Jerair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pliriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of preceeds 1o principal shail not cxtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right Lo any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

Borrower shall not destroy, damage or substantially

6. Preservation and Maintenance of Property; Leascholds,
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee titic shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower Mils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceceding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regutations), then Lender may do and pay for whatcver is necessary to protect the vatue of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurily
Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Auny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower

reguesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premivms required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or npplicable law.

8. Inspection. Lender or jis ngent may make reasonabie enlrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccurced by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setliea claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is
given, Lender is autnorized to collect and apply the proceeds, at its option, cither (o restoration or repair of the Praperty or
to the sums secured by tlis Security Instrument, whether or not then due.

Unless Lender ana Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tiic saonthly payments referred to in paragraphs | and 2 or change the amount of such paymenits.

10. Borrower Not sirzsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of tas sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not operateio release the lability of the original Borrower or Borrower's successors in interesl.
Lender shall not be required to caminence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise moxiify amortizzion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suZcussors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the excroise of any right or remedy.,

11. Successors and Assigns Bound;'Joint.and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit tl.e suzcessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreumerts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cc-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Properly under the terrss of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and {c)ag-ees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regar to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Secur'ty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interes! o) other loan charges collected or to be collected in
connecticn with the loan exceed the permitted limits, then: (a) iy such lean charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) nny surs #lready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t¢'mokz this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refund redac s principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of

-rendering nny provision of the Note or this Security Instrument unenforceable nccoraing 1o its terms, Lender, ai its option,
may require immediate payment in full of all sums secured by this Security Insizimeant and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the step’ syecified in the second puragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shu i oc'given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The not'ce shall be dirccled to the
Property Address or any other address Borrower designates by notice to Lender. Any notice.ts Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice to Burrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whan ziven as provided

in this paragraph.
15. Governing Law; Severability., This Security Instrument shall be governed by federal lasward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security irstrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen’ o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruiment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Dorrower.,  If 4]l or uny part of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! Iaw as of the date of this Security Instrument. )

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this peried, Lender may invoke any
remedies permitted by this Sceurity Instrument without furither nolice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels certain condilions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant Lo any power of sale contained in this

_ Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumeni and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Properly und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs [Jor 17,
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+ NON-UNIFORM COVENANTS. Borrower and Lender further ¢

19. Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 und 17
unless applicable law provides otherwisce). The notice shall specify: (n) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may requirc immediate poyment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicinl procecding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorncys' fees and costs of title cvidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appoinled recciver) shall be entitled to enter upon, take possession of and manage the Properly and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable altorneys’ lees, and then to the sums secured by this Security Insirument.

21. Release. Upon payment of a!l sums securcd by this Sccurity Instrument, Lender shall release this Security
Instrument without churge to Borrower. Borrower shall pay any recordation costs,

22. Waiver ol Y'o.nestead. Borrower waives all right of homestcad exemption in the Property.

23. Riders to thiz Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument,/che covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants 206, agreements of this Sccurtty Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicaol=0z(es)}

[C] Adjustable Rate Ride: (] Condominium Rider [ 2-4 Family Rider

] Graduated Payment Ricer ] Planned Unit Development Rider
[] Other(s) [specify]

BY SIGNING BELOW, Borrower aclepts and agrees to the terms and covepants contained in this Security
Instrument and in any rider(s) executed by Borriuwer and recorded with it.

......... e
—Borrowar

o L et e e B e (Scal)
—Borrower

‘ Jane A Petrone .
[Space Below This Line For Acknowledgment)

STATE OF j////.JOIS.
loo £
%MCH‘\ \5 &dbe— » a nmt}},7 pul&"c, ﬁl nd for the County

and State aforesai/d), Do .Hereby Certify that

uo;ﬁza/w /I{@ COL/&

personally known to me to be the same perdgdn whose name(s) '_Z(_g__ subscribed to
the foregoing instrument, appeared before me this day in person e¢nd acknowlgdged
that %% signed, sealed, and delivered the said instrument s \—m
free and voluntary act for the uses and purposes therein set forth, ireluding the
release and waiver of the right of homestead.

. “f’/T /7 /
Given under my hand and Notarial Seal this 20 day /éz(u? . s 19 5!7

weva A A 0‘(
Bt P 8 DI PF I AP I N TR NG Riacias Ll s £ TP
P i '

Coun

Notary Public U F COpEU g ;
/"/0"6;63 Putecer 1t

My Commission expires on: P Matary i L i ?

; g My Cominiss on fagires 1710700 L]
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