131 -4833712-7038
Lt U N O |: F I Q’l Q FI 1—' “8 in connection with
s g A moﬂ;asn !nsurad under the one- to
four-family provisions of the Natlonal
Housing Act.
MORTGAGE
. THIS INDENTURE, Made this 16th dayof March, 1987 » between
OLELL SANDERS. BACHELOR AND JOSEPH HODGES, DIVORCED AND NOT SINCE REMARRIED
BRENDA SANOERS, SPINSTER
‘ ., Mortgagor, and
HARGARETTEN & COMPANY, INC.
a corporation organized and existing under the laws of the State of New Jersey and authorized to

~ da.business in the state of 1llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note ‘bearing even date herewith, in the principal sum of
Fifty- Eight/ Thousand, Three Hundred Eighty- Seven and 006/700

‘Dollars (3 58,387.00 ) payable with interest at the rate of
Teon Pear Centum
per centum ( 10 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its office
In Perth Amboy, New Jersey 08862

*T or at such other place as the holder may riesignate in writing, and delivered; the said principal and interest being payabie in
U monthly installments of
Five Hundred Twelve and 64/100

>~ Dollars ($ £12.64 ) on ‘ne first day of May 1, 1887 , and a like sum cn

w. the first day of each and every month thereafter unt!i tiie note is fully paid, except that the final payment of principal and inter-

Y est, if not sooner paid, shall be due and payable <n the first day of Aprdl, 2017

o .

’ NOW, THEREFORE, the said Mortgagor, for the pittor securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrev o nts herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, tte follawing described Real Estate situate, lying, and being in the
county of COOK and the State of Iilinois, to wit:

LOT 1 IN BLOCK 3 IN ULLMAN'S SUBDIVISICHN OF THE SOUTHEAST 1/4
OF THE SOUTHWEST 1/4 AND THE WEST 1/3 OF /THE SOUTH 20 ACRES OF wﬁ/()‘j-f .
THE WEST 26.60 CHAINS OF THE SOUTHEAST 1/%4 OF SECTION 33 KO&®YK FOWNSHIP 40 NORTH

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIZIAM, IN COOK COUNTY,

ILLINOIS. Pco ,
| l?:—s}siuizi_?@' p\,op.uil‘ addres 188 V- YO P L

PREPAYMENT RIDER ATTACHED HERETO @ hge

HEREQF
~ AND MADE A PART HER e pna— o1c .m0
- TGS S O TRAN Q436 03/D4/BT 16102 :00
UBL T M 2> Ay o PSP
COOK. CIUNTY RECORDER

OL819128

| Assummcm RIOER ATTACHED HERETO AND MADE
: - A PART HEREOF.

'i‘:;REFER'E'NCES HEREIN TO A MONTHLY MORTGAGE
‘TMSURANCE PREMIUM ARE AMENDED OR DELETED
8% "THE ATTACHED RIDER TO THIS MORTGAGE."

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
. issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
-water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
“said land, and also all the estate, right, title, and interest of the said Mortgagor in and to sald premises.

OV8TIT-Ly-

- TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morlgagee. :
its successors and assigns, forever, for the purpoeses and uses herein set forth, {ree from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive. ; 5—""
STATE OF ILLINCIS

[LLINOIS FHA MORTGAGE
AR-1201 (8736} HUD-92116M (5-80)

places IL-701 {Rev. 7/85)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hercafier become due for the use of the premises hereinabove described.

kol

THAT HE WILL KEEP the improvements now existing or hereafter erected on the morigaged property, insured as may be required
. from time to time by the Mortgagee against loss by fire and other hazard, casualties and contingencics in such amounts and for such perlods
' _as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision far payment of which has

" "not been made hereinbefore.

A3 msurance shail be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable (0 the Mortgagee, In evenmt of loss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proof of loss if nol made prompily by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Morigagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance praceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor

in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, procceds, and the consideration for such acquisitien, to the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to.the Mortgagee and shall be paid forthwith to the Mortgagee
to be applied by it on accour: of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act witlun 20 days from the date hereol (wrilten statement of any officer of the Department of Housing and Urban
Pevélopment or authorized agert o’ the Secretary of Housing and Urban Development dated subsequent to the 50 days’ time from the date
of thits:Mortgage, declining:10 insurr'said Notc and this Mortgage, being deemed canclusive proaf of such ineligibility), the Mortgagee or the
holder-of dhe Note may, at its apiic=, ~calare all sums sccured hereby immediately due and payable.

IN THE EVENT. of default in making ary monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days &1 thcd%%iﬁ’?mmw ¢ f a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum?‘;e ainin; F[ _‘%géﬁ'l(sf\\ﬂllﬂar_ ~vaed interest thercon, shall, at the election of the Mortgagee, without notice, become im-
mediately due 't “mﬂ 7“‘%' ::f‘-?ara’ Oy {
L DInr2

AN IN THE EVBNTVhaf the whole ot;isaid det« is declared to be due, the Mortgagee shall have the right immediately to foreciose this
Mortgage, on the-filing.of any bill for that purpole, the court in which such bill is filed may at any time thereafter, cither before or
after sale, and without notice to the said Mortgagor, or iny party clajiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointment uf ‘a veceiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtediar; s2cured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity of recem ption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mortgas~z-with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale an! a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the pryment of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abovesgercribed premises under an order of a court in which an action
is pendjng to foreclose this Mortgage or a subsequent morcguge, the szid Moitergoe, in i1s discretion, may: keep the said premises in good
repairi pay such current or back taxes and assessments as may be due on the said rremises; pay for and maintain such insurance in such
amouhts as shall have been regiiired by the Mortgagee; lease the said premises to t& viortgagor or others upon such lerms and conditions,
clther within or beyond any period of redemption, as are approved by the court; collect /.n receive the rents, issues, and profiis for the use of
the premises hereinabove described; and employ other persons and expend itself suckh’amounts as are reasonably necessary 1o carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court o Jav or equity, a reasonable sum shall be al-
lowed for the solicitor's fess, and stenographers’ fees of the complainant in such proceeding, and also for all outlays for documentary
evidence and the cost of a compleic abstract of title for the purpose of such foreclosure; and in cpie ol any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, sihall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional irdubtedness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree fareclosing this Morigage and be paid out of the procazds oY any sale made in pur-
suance of any such decree: (1) All the costs of such suit or suils, advertising, sale, and conveyance, including citoineys’, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all the ronies advanced by the
Morigagee, if any, for the purpose authorized in the Morigage with interest.on such advances at the rate set forth in the Note secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured; (+).all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said Mote al the lime and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after writien demand
therefor by Mortgagor, executc a release or satisfaction of this Mortgage, and Morigagor hereby waives the benefits of all statuies or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morigagee to any suc-
cessor in interest of the Mortgagor shall operate to refease, in any manner, the original liability of the Mortgagor. .

OisIS LS
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FHA# 131-4833?12-7633
LOANY ¢086-4080

FHA MORTGAGE PREPAYMENT RIDER

... THIS RIDER, DATED THE __16th DAY OF March ,19_87_ .

AMENDS THE HORTGA@E OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,
Ozell Sanders, Bachelor and Joseph Hodges, Divorced and
THE MORTGAGEE, AND _ Not Since Remarried, and Brenda Sanders, Spinster

» THE MORTGAGOR, AS FOLLOWS:

1. (1N _THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN AMOUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCICAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST LAY OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCHPRIVILEGE IS GIVEN AT LEAST THIRTY
{30) DAYS PRIOR TC PREPAYMENT.

2. THE FIFTH UNNUMBERED FARPGRAPH OF PAGE TWO, 1S AMENDED
BY THE ADDITION OF THE rGLLOWING:

“PRIVILEGE 1S RESERVED TQ PaY THE DEBT, IN WHOLE OR
IN PART, ON ANY INSTALLMENT Dbt DATE.™

IN WITNESS WHEREQF, Ozell Sanders, Bachelor and Joseph Hodges, Divorced and Not

Since Remarried,Brenda Sanders. Spinster HAS SET HIS HAND ANC-SZAL THE DAY AND YEAR

FIRST AFORESAID.
W_;Momeoa R
' TRUSTEE'S

SIGNATURE

MORTGAGOR OR
B} TRUSTEE'S
o(}?__:‘tRTURE

gagor

SIGNED, SEALED AND DELIVERED
IN THE PRESENCE OF:

SE TVAGENT

NE-84
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FHA® 131-4833712-703B
LOAN# 6086-4080

ASSUMPTION RIDER TO MORTGAGE

This Rider made this  16th  day of March , 1987

modifies and amends that certain Mortgage of even .date rewith between

Margaretten & Company, Inc., as Mortgagee, and Szeﬂ ganﬁ%a,%cﬁ’elor andeNot
as Mortgagors as follows:

Since Remarrie d nders, Spin

The mortgagee chall, with the prior approval of the Federal Housing
Commissioner, .«or his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is
sold or otherwise ‘tiensferred (other than by devise, descent or operation
of law) by the mortgzgor, pursuant to a contract of sale executed not
later than 24 months altar the date of the execution of this mortgage or
not later than 24 monthe after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not
been approved in accordance with the requirements of the Commissioner.
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STATE: ILLINOIS UNOFFICIAI-B QOP 7121—7(133

FILE# 6086

-

"FHA MORTGAGE RIDER"

Ozell Sanders, Bachelor and Joseph Hodges, Divorced

This rider to the Mortgage between & Not Since Remarried, Brenda Sanders,Spinster ang
1987 is deemed to

Margaretten & Company, Inc. datedMarch 16
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest pavable under the terms of the note secured herepby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policieg of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
the j1o1tgagee} less all sums already paid therefor divided by the
number of months te elapse before one month prior to the date when
such ground rents, premiums, taxes and assessments will become delin-
sums to be held by Mortgagee in trust to pay said ground
taxes and special assessments, and

ta)

cErah

quent,
rents, prem.ums,

All payments reptioned in the two preceding subsections of this para-
graph and all pa'ments to be made under the note secured hereby shall
be added togethe.s and the aggregate amount thereof shall be paid by
the Mortgagor each month in a single payment to be applied by the
Mortgagee to the foliuwing items in the order set forth:

(b}

I. ground rents, if anyv, taxes, special assessments, fire and other

hazard insurance premjuns.

IT. interest on the note secuz:d hereby, and

ITI. amortization of the principa! of the said note.

Any deficiency in the amount of such ajgregate monthly payment shall,
unless made good by the mortgagor prior to the due date of the next

such payment, constitute an event of delanlt under this mortgage. The
Mortgagee may collect a "late charge" noc /t> exceed four cents (4¢) for
each dollar (S51) for each payment more tharn lifteen (15) days in arrears,
to cover the extra expense inveclved in handliryg delinguent payments.

If the total of the payments made by the Mortgagor under gubsection (a) of the pre-

ceding paragraph shall exceed the amount of the payments actunlly made by the Mort-
and assessments, or insurance’ piemiums, as the case
may be, such excess, if the locan is current, at the option of {he mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, o. refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor -under subsection
(a) of the preceding paragraph shall not be sufficient to pay ground r:pts, taxes,
and assessments, or insurance premiums, as the case may be, when the sum: . shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any aimount
necessary to make up the deficiency, on or before the date when payment ¢ f such
ground rents, taxes, assessments, or insurance premiums shall be due,. If 4uv any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale
or if the mortgagee acquired the property otherwise
at the time of the commencement of such
the balance then re-

gagee for ground rents, taxes,

of the premises covered hereby,
after default, the Mortgagee shall apply,
proceedings or at the time the property is cotherwise acquired,
maining in the funds accumulated under subsection (a) of the preceding paragraph as

a credit against the amount of principal then remaining unpaid under said Note,

"This option may not be exercised by the

Paragraph S of pg. 3 is added as fcllows:
Mortgagee when the ineligibility for insurance under the Naticnal Housing Act is due

to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development”.

} Z MORTGAGOR E )

i MORTGAGOR




