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MORTGAGE

ISMCRTGAGE (“Secyu JULY. L s .
86 e s dngor OF (oecupy Insiryment Me g elon vy PesTo e wiEE 5
e ("Borrower") Thls Secumy lnslruant is gwen | {> SR RUSTRTY
"EIRST WESTERI MSRTGAGE CORPORATION , which is organized and cxlstmg
under the laws of
340 Nooth. Gevrt.— "t?’a!inm llliaoh AR08 e aseraeeseereeses e ese e eeeseeeeeeesseeeon ... ("Lender™).
Borrower owes Lender the proncipal sum of . TRIRTY..EIGHT. THOUSAND. FIVE. .HIJNDRED .AND. NQ/100THS.........
RTSTISTTo g cerenes Dollars (U.S. $238,500..00.... ..}. This debt iz evidenced by Borrower’s note
dnlcd thc same date as this Securily Instrument (*'Nole'), which prowdc% l‘or monthly payments, with the full debt, if not
paid earlier, due and payableon ..o........... Augnst. 1,.2001.. . This Security Instrument
secures 1o Lender: {a) the repaymcn' uf the debt evidenced by thc Notc‘ thh mlcrest. nnd all renewals, extensions and
modifications; {b) the payment of all otle sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforriiance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpos:, Borrower does /iere)y mortgage, grant and convey to Lender !he followmg described property
located in ..o, SO, 1~ 15, S O DO POV ORI PE PO SRRSO County, lilinois:

oy

Lot 183 in Normandy Village Zecond Addition being a Subdivision K
of part of the West 1/2 of thi: Southeast 1/4 and part of the Southwest
1/4 of Section 8, Township 35 Ncrth, Range 14, East of the Thirad

Principal Meridian, in Cook Couniy.~1llinols
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PERMANENT TAX ID#: 32-08-314~005

pEPT~G1 RECORD InNG pre 24

THEZ22  TaRn GLYE D3/056787 19:57 .00

#7877 o4y me- T el A0 LT
£O0¥ COUNTY RECIRDES :

8716119

195 N. Mayfair Place Chicago Heights
{Stroet} {City]

Hlinois e, (" Property Address™);
1Zip Code)

which has the nddress of

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all easemnents, rights,
appurteninces, rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encunibrances of record.

TS SECURITY INSTRUMENT contbhines uniforn covenants for national use and non-uniform covenants with
fimited vartations by jurisdiclion to constitute & uniforn security instrument covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 0 MAIL l Form 3014 12/83

3 SAF SYSTEMS AND FORMS
] l CHICAGO, IL
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UNIFORM CovswusNerEJ LevlcchL" unt\J{;‘t%'Qvl;N X? 2
1. Payment of Principal and Interest; Prepayment nnd‘:_La@ €har

ges. JDOTHEWET TRl prompily pay when due
the principnl of nnd interest on the debt evidenced by the Note and any ﬁ'ﬁ'pu_\'mcn and lute charges due under the Note.

2. Funds for Taxes und Insurance. Subjec! ta applicabletow 6F 6 Written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyinents are duc under the Note, untit the Note is paid in full, a sum (“Funds™} equal to
one-twelfth of: (1) yearly taxes and assessmenls which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly haznrd insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonnble estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarnnteed by a federal or
state ngency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual nccounting of the Funcds showing credits and debits to the Funds and the
purpose for which each debit te the Funds wus made. The Funds are pledged as additionat securily for the sums secured by
this Security Instrument.

1f the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates ot the escrow items, shall exceed the nmount required to pay the escrow items when due, the excess shull be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary 10 make up the deficieney in one or more payments as required by Lender.

Upon payraent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Cerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
than immedistely prior to the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as a eredic agaiast the sums secured by this Security EInstrument.

3. Application of Puyments.  Unless applicable law provides otherwise, all payments received by Lender under
parngruaphs | and 2 shall be <pp'icd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable vnder paragraph 2; fourth, to interest due; und last, fo principal due.

4. Charges; Liens. Boirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attnin priority over this Security Instrument, and leasehold payments or ground rems, if any.
HBorrower shall pay these obligntions i lie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly 1o the person owsipayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1T Borrovrer ninkes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shail prompily discharge any e which has priority over this Security Instrument unless Borrower: (a)
ngrees in writing (o the payment of the obligationsecursd by the lien in a manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement or fie-tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of aity prrt of the Property; or (¢) secures from the holder of the lien an
ngreement salisfactory to Lender subordinating the lien 7o this Security instrument. It Lender determines that any part of
the Property is subject ta a lien which may attain priority eser this Security lostrument, Lender may give Borrower
notice identifying the lien. Qorrower shall satisfy the lien or(ink2 one or more of the aetions set farth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvimcuts now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extendc¢d Covernge” und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoOn's and for the periods that Lender requires. The
insurance carrier providing the insurnnee shall be chosen by Borraw{"subject to Lender's approval which shall not be
unreasonably withheld.

AN insurance policies und renewals shall be acceptable to Lender vnd skall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirss 2orrower shall promptly give o Lender
all receipts of pnid premiums and renewal notices. In the event of loss, Borrowei sirall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shi It be applied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender(s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened,the insurance proceeds shal be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excpss paid to Borrower. If
Borrower abandons the Property, or does not snswer within 30 doys a notice from Lender Lt hoinsurance carrier hus
offered to setlle a claim, then Lender may collect the insurance proceeds. Lender may use the prosecis o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 2.4y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal v0.a)1 not extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount ofthe payments. 1f
under paragraph 19 the Property is ncquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Sceurity
{nstrument immediately prior to the nequisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantinfly
change the Property, allow the Property to deteriorale or commit waste. 1f this Security Instrument is on a lensehold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that maey significanily affect
Lender's rights in the Property (such as n proceeding in bankruptey, probate, for cordemnation or ta enforee faws or
regwlations), then Lender may do and pay for whatever is necessury to protect the value of the Property and Lender's righis
in the Praperty. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property ta make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do sa.

Any amounis disbursed by Lender under this paragraph 7 shall beecome additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower

requesting payment.
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