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BorrowcrowvsIcndcrlhc pr a.wpul sum of Seventy..Six.. Thousand . Eight. Hundred..and. no/100ths

e . Dollars (U.S. $.76,800,00... ..). This debt is evidenced by Borrower's note
dlllt.d lhn same duu: as this Security ns:mnium é“Nle"). which pmwdcs fur monthly payments, with the full debt, if not
paid earlier, due and payable on J"*l This Security Instrument
secures to Lender: (a) the repayment ofthe debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the pnyment of alf otfersvis, with interest, advanced under paragraph 7 (0 profect the security of this
Security Instrument; and (¢) the performarce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does heroy mortg.lgc grunégbkcmwcy to Lender the following described property
located in County, ilinois:

LOT 1134 IN STRATHMORE, SCHAUMBURG, UNTIT 13, BEING A SUBDIVISION OF PART OF
THE SOUTH 1/2 OF THE SOUTH WEST 1/4 C:-SECTION 16, TOWNSHIP 41 NORTH, RANGE

10 EAST OF THE THIRD PRINCIPAL MERIDIAN, JACCORDING TO THE PLAT THEREOF RECORDED
SEPTEMBER 12, 1972 AS DOCUMENT NO., 22047860 IN COCK COUNTY, ILLINOIS,

-~ - ~ .
PERMANENT INDEX NUMBER: 07-16-~313-010 /--,,/#, o) )%@

COMMONLY KNOWN AS: 412 NORTH SALEM, SCHAUMBURG, Li.LINOIS

T—®1 MEOORDING 413 .00
STm W AN 980 03/WA/UT 19116100

ook COUNTY REGampEn ~ " = ™

which has the address of
[Street)

linois BAL9A.... e {"'Properly Address™);
[2ip Code]

TOGETIIER WIT1L all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, swater rights and stock and all fixtures now or
hereafler o part of the property. All replacements and ndditions shalt also be covered by this Security Instrument. Ali of the
foregoing is referred toin Lhis Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject ta any
encumbrances of record.

SVEI9T-Ly

THES SECURITY INSTRUMENT vambines uniform ¢ovenants for natiosal use and non-uniform covenants with
limited variations hy jurisdiction to constitute a uniform security instruthent covering re | property.

JILLINOIS —Single family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
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1. Payment of P igal fn tdrestf Prefu ¥ and 4 x.‘h s=fBdrebwe shaﬁspmmplly pay when due

the principal of and interest on the debt evidenced by 1the Nuote and uny prepayment and late churges due under the Note.

2. Funds for Toxes und Insurance.  Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, untul the Nate is paid in full, a sum O Funds™) equal 1o
one-Dwellth of: () yearty taxes and assessients which may attain pricvity over this Security Instrument; (b} yearly
leaschold puyments or ground rents on the Property, if any; (¢} yearly hazurd insurance premiums; and (d) yearly
martguge insurance premiums, il any. These items are called Yescrow items.” Lender may estimate the Funds due on the
basis of current data nnd reasonable estimates of Tuture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
state ngency (including Lender if Lender is such an institation). Lender shall apply the Funds to pay the escrow items.
Lender may it charge for holding and applying the Funds, analyzing the uccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender ta make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an ugreement is made ¢ applicable luw
reguires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shafl give 1o Borrower, withont charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. ‘The Funds are pledged as additional security for the sums secured by
this Security Tustrument.

I the amount of the Funds held by Lender, together with the futare monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount reguired 10 pay the eserow items when due, the eacess shall be,
at Horrower's option, cither promplly repaid to Borrower or eredited 10 Burrower on monthly payments of Funds. H (he
amount of 1he Funds held by Lender is not sufficient 1o pay the eserow items when due, Borrower shall pay 10 Lender any
amount pecessyey to make up the deficieney inone or more payients as required by Lender,

Upon paywent in full of ult suns secured by this Security Instrument, Lender shall promptly refund 1o Berrower
any Funds hield by Laader, If under paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no later
than immediately jrio. to the sale of the Property or its acquisition by Lender, any Funds held by Lender al the time of
upplication as a credizgiinst the sums secured by this Security Instrument,

3. Applicativn o Tuyments,  Unless upplicable law provides otherwise, all payments received by Lender ander
paragraphs 1 and 2 shakl L2 applied: fiest, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to smoeunts puygole ander parngraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens,  Lorrover shall pay all tuxes, assessinents, charges, fines and impositions atribmable to the
Property which may sttain peiority_over this Seeurity Insirument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations inthe munoer provided in paragraph 2, or if not pakd in that maaner, Borrower shall
puy them on time directly to the persanowed payment. Barrower shalt prompily furnish ta Lender nll notices of amounts
to be puid under this paragraph. IT Borrowzirwmakes these puyments directly, Borrower shall prompily Turnish to Lender
receipls evidencing the paytnents,

Borrower shull prompily discharge wivaicn which has priority over this Sccurtty Instrument unless Borrower: {a)
agrees in writing to (he payment of the obligatior/sscured by the lien in o manner acceplable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement GF rao'lien in, legal procecdings which in the Lender's opinion operate 1o
prevent the enlforcement of the lien or forfeiture ot 2y part of the Property; or (¢) secures from the holder of the lien an
ngreement satisfactory 1o Lender subordinating the lien 1othis Seeurity Instrument, §f Lender determines that any part of
the Property is subject 1o a lien which may attain priofity ¢ver this Security lnstrument, Lender may give Borrower a
notice identitying the lien, Borrower shall satisfy the lien o2 tare ane or more of the actions set forth above within 10 days
of the giving ol notice.

5. Huzard Insurance. Borrower shall keep the improverients now existing or hereafier erected on the Property
insured sigainst oss by fire, hazards ineluded within the term “exterded coveruge” nnd any other hazards for which Lender
requires insurance. This insorance shafl be maintined in the amspias and for the perieds that Lender requires. The
insurance currier providing the insurance shall be chosen by Borrove: subjeet to Lender's approval which shall not be
unrensonably withheld.

All insurance palicies mxd renewals shatl be acceptable to Lender dnd shall inctude a standard mortgage clause,
Lender shall have the right 1o hotd the paticies and renewals, If Lender requisess Borrower shalt promptly give to Lender
all receipts of paid premivms and renewal notices, I the event of loss, Borrowerchall give prompt notice to the insurance
enrrier und Lender. Lender may make proot ol loss il not made promptly by Borrower,

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shotLbe applied to restoration or repair
of the Property damaged, il the restorution or repair is cconomically feasible and Lender's security is not lessened, 11 the
restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance provecds shall be
upplicd to the sums seeured by this Sceeurity Instrumemt, whether or not then due, with any saeess paid to Borrower, If
Borrower abandons Lthe Property, or does not answer within 30 days a notice from Lender 1m0 Lhe insurance carrier has
offered to settde a cluim, then Lender may colleet the insurance proceeds. Lerder may use the procecos o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The?d0any period will begin
when the notice is given.

Undess Lender und Borrower otherwise agree in writing, any application of proceeds to principulshall not extend or
postpone the due date of the monthly payments referred to in paragraphis 1 and 2 or chunge the amount o' tlie payments. I
undder paragruph 19 the Property is aequired by Lender, Borrower's right to uny insurance policies and proceeds resulting
from dainage te Lthe Property prior te the acquisition shall pass to Lender 1o the extent of the sums secured by His Security
Instrument immediately prior to the acquisition.

6. Preservation and Muainlenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, nllow the Property o deteriorate or commit waste, If this Security lnstrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee tithe shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurunce, If Borrower fails to perform the

covenants and ngreements contained in this Secority Instirument, or there is o legad proceeding that may significantly aifect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or to enforce luws or
regulutions), then Lender may do and pay for whatever is necessary 10 protect the value ol the Property and Lender's rights
in the Property. l.c_ndcr‘s actions may include paying any swms secured by a lien which has priority over this Security
Instrument, appearing in court, puying reasonable attorneys’ fees and entering an the Propersty to make repairs. Although
Lender may tuke nction under this parageaph 7, Lender does not have to do so.
_ Aty amounts dishursed by Lemnder under this paragraph 7 shall become udditional debt of Borrower secured by this
Security Tnstrument. Unless Borrower and Lender ngree 10 other terms of payment, these wmounts shall bear interest from
the dul; ol dishursemient at the Note rate aoncd shall be payable, with interest, upon notice from bender 10 Horrower
requesting payment.
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1f Lender required morigage insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender’s writien agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequendial, in connection with
any condemmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the cvent of o 1olal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrament, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Sccurity Instrument shall be redluced by
the amount of the proceeds multiplied by the lellowing fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sctt!Ca claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authriz =d to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums seceured by thisSecurity Instrviment, whether or not then duie.

Unless Lender and isurrower otherwise agree in writing, any application of proceeds to principal shiall not extend or
pustpone the duce date of the'pianthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenits,

10, Barrower Not_ ctelissed; Forbesrance By Lender Not a Waiver, [Lxtension of the time lor payment or
modification of amortization o tFe sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operie o release the fability of the eoriginal Borrower or Boarrower's successors in interest.
Lender shall not be required (o coranience praceedings against any successor in interest or refuse to exlend time for
payment or otherwise modify amartizeon of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sucoessors in interest. Any forbearunce by Lender in exercising any right or remedy
shatl not be o waiver of ar preclude the exercise varany right or remedy.

11. Successors nnd Assipns Bound; Joini_and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrumeni shall bind and benefit 10 suciessors and assigns of Lender and Borrower, subjeet to the provisions
of paragraph 17, Borrower's covenats and agreewent=shall be joint nnd several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (@) is cosigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the ternys of this Security Trnstrument; (b) is not personally sbligsied to pay
the sumns secured by this Security Instrument; nnd (¢) sgeres that Lender and any other Borrower may agree (o extend,
modily, forbear or nike any accommaodations with regard to the terms of this Security Instrument or the Note withouw)
that Borrower's consent.

12, Loan Charges, IF the loan secured by this Security Insteumert is subject 10 o Inw which sets maximum losn
charges, and that law is findly interpreted so that the inlerest (or olher loan charges collected or to be coliceted in
connection with the loan exceed the permitted limits, then: (a) any sush loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sunie plicady collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose to mphedhis refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. 1Mo eefund reduees principal, the reduction will be Ireated as a
partial prepayment without nny prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights, I enactment or expiration o applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acearding to its terms, Lender, at its option,
may require immedinte payment in full of all sums seewred by this Security Instrednant and may invoke any remedies
permitted by paragraph 19, f Leander exercises this option, Lender shall take the steps soccified in the second paragraph of
puaragraph 17,

14. Notlers,  Any notice to Borrower provided for in this Security Instrument shail de given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice thall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to'Lenster shall be piven by
first cluss mail 1o Lender's address stated herein or any other nchlress Lender designates by notice to/fdoreower. Any notice
provided for in this Securily Instrument shall be deemed (o have been given to Borrower or Lender wites glven as provided
in this parugraph,

15, Governing Law; Severability,  This Security Instrument shall be governed by federal lnw aned Pie law of the
jurisdiction in which the Praperty is located. In the event that any provision or ¢lause of this Security Insicwinaat or the
Neote conflicts with applicable Iaw, such conflict shall not affect other provisions of this Seeurily Instrument aréae Note
which can be given effect without the conflicting provision. 'To this end the provisions of this Seeurity Instrument and the
Note are declared to be severable. )

16, Borrower's Copy,  Borrower shall be given one confarmed copy of the Note and of this Security Instrument,

17, ‘Transfer of the Property or u Beneficial Interest in Borrower, 1 all or any part of the Property or any
interest b it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nural
persort) without Lender's prior writter consent, Lender may, at ils option, require immediste ppyment in full of all sums
secared by this Secuerity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sceurity Instrument. )

' Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
af not less than 30 duys from the date the notice is delivered or mailed within which Dorrower must pay all sums secured by
this Security Instrunient. I Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any
reredies permitted by this Seeurity nsteament without farther rotice or demand on Horrower.

18, Burrowere's Right to Relusinte,  1F Borrower nweets certain conditions, Borrower stinll have the right to have
enlorcement of this Security Tustrument discontinued ol any time prioe to the enrlier of: () 5 days (or such other period as
applicable bow muay specilly Tor reinstsienment) before sale ol the Property pursuant 10 uny power ol sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instriment. ‘Those conditions are that l]nrrm\:ur:
{a) pays Lender all swms which then woutd be due under this Security Instrument and the Note had po acceleration
veenered; (b) cures any default of any other covenants or agreerments; {©) pays all expenses incurred in enforcing this
Seeurity Instriment, including, but ot limited o, reasonable attorneys' fees; and (d) takes such action as Lender may
rensunably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Horrower's
obligntion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemerrt by
Borrower, this Security Instrument and the obligations secured hereby shalt remain fully effective as i no aceeleration had
veeurred. However, this right to reinstate shatd noi apply in the case of acceleration under puragraphs 13 or 17.
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19, Acceleration;  Wemedfes.™Fentler Shall®*give”ndtick Yo rorfower it Bo™hece -rul\éu following Borrower's

breach of nny covenant or agreenent in this Security Instcument (but not prior 1o acceleration under puragraphs 13 and 17
unless applicnble law provides otherwise). The notice shall specify: (w) the default; (b) the action required te cure the
default; (o) a date, not less than 30 days from the dete the notice is given 10 Borrower, by which the defuult must be cured;
and (d} that failure to cure the defaukt on or before the date specified in the notice may result in acceleration of the sums
secured by this Sceurity Instrument, foreclosure by judicial procecding and sate of the Property. The notice shall further
inform Borcower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-
existence of n defanlt or nny other defense of Barrower {o neeelerntion and foreelosure, If the defuult is nat cured on or
before the dute specitied (n the natice, Leader st its opthan may cequire inuncediate payment in full of al) sums secwred by
this Sceurity Instrument without further demand and way forecluse this Security Instrument by judicial procecding.
Lender shall be entitled to colleet nll expenses incurred in pursuing the remedies provided in this puragraph 19, including,
but not limited to, reasonuble attorneys' fees and costs of title evidence,

20, Lender In Possesston, Upon aceeleration under paragraph 19 or abandonment of the Property and at any lime
prior to the expiration of any period of redemption following judiciul sule, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled (o enter upon, 1ake possession of and manage the Property and 1o collect the rents off
the Property including those past due. Any rents collected by Lender or the receiver shalt be applied first to payment of the
costs of management of the Praperty and collection of rents, including, but not limited o, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, und then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security
Instrument without charge Lo Borrower, Borrower shall pay any recordation costs,

22, Waivar of Homestend, Borrower waives all right of homestead exemption in the Property.

23, Risiurs o this Security Instrument, [Fone or maore riders are executed by Borrower and recorded together with
this Security Lnstrzimuent, the covenunts and agreements of cach such rider shal! be incorporated into and shall amend and
supplement the covenants and agreements of this Securily Instroment as it the rider(s) were a parl of this Sccurity
Instrument. [Checkepsrlicable box(es))

{7 Adjustabls (R Rider (O] Condominium Rider [] 2-4 Family Rider

[} Graduated Paymirit Rider [C] Planned Unit Development Rider
[(] Other(s} [specily]

7973

o
BY SIGNING BELOW, Boriover accepts and agrees to the terms and covenants contained in this Security =3
Instrument and in any rider(s) execuied by Borrower and rccordcd/wilh il. i
V s ) ey
....... ]&M'/M/HQMW(SMI) ::3
RASHID H. SIDDIQUI —Borrower 24
, )
4TS / &
SAJED H. SIDDIQUI —Horrower

{Space Below Thu Line For Acknowledgment]

STATE F ILLINOIS )
8s
COUNTY COF COOK )

I, THE UNDERSIGNED, A NOTARY PUBLIC AND FOR SAID COUNTY - iN THE

STATE AFORESAID, DO HEREBY CERTIFY THAT _RASHID H., SIDDIQUI, A MARRIED PELSON AND
saLRETReH- SIDDIQUI, A pERSONALLY KNOWN TG ME 'IUDB% THE %AME PERSON WHOSE NML.(S) %
ARE SUBSCRIBED TO THE FORBEDING INSTRUMENT, APPEARED BEFORE ME THIS DAY -
mpmmmmt?ﬁmm'r ¥ SIGNED, SEALED AND DELIVERED THE SAID -
INSTRUMENT AS __ “N'®1Y pREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THERE1N ':
SET FORTH. =

MARCH

p
L
-

COMMISSION EXPIRES AUGUST 20, 1990

- A
P
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