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State of lllinols Mo"g age _ FHA Case No.:

131:4717340
FUMC #296767

Thls Indenture, Made this THE TWENTIETH day of MARCH , 1987 , between

HARI B. GUPTA, A BACHELOR . Morigagor, and
FIRST WESTERN MORTGAGE CORPCRATION OF ILLINOIS,
a corporation organlzed and existing under the laws of  THE STATE OF ILLINOIS
Morigagee. ‘

Wiinesseth; That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the rincipal sum of
EIGHTY-FOUR THOUSAND AND NO/!00THS---- Dollars (§ 84,000.00 ) )

pavable with interest at the e of  NINE

per cenlum { 0,0 (#)er annum on the unpnld balancc untl paid, and made payable to the order of the Mortpagee at its
office in PALATINE, ILLINOIS , or
at such other place as the holder may designrte in writing, and delivered; the said principal and interest being payable in monthly installmenis of

SIX HUNDRED SEVENTY=-TFIVE AMD 59/100THS==~- - Dollars ($675.89 )
ont MAY | , 1987 , and a fikesuns on the first day of each and every month thereafter until the note is fully paid.
except that the finnl paymenl of principal and interstif not sooner paid, shall be duc and payable on the first day of APRIL
2017,

Now, therelore, the said Mortgagor, for the better securiig =< the payment of the said principal sum of money and interest and the perfor.
mance of the covenanis and agreements herein contained, does by thcze presents Mortgage and Warrant unto the Mortgages, its successors
or assigns, the following described Real Estate situate, lying, an\! being in the county of  COOK
and the State of lilinols, 1o wit:

UNIT NUMBER 4-C-2 IN WEATHERSFIELD NORTH ONDOMINIUM AS DELINEATED ON A
SURVEY OF CERTAIN BLOCKS IN WEATHERSFIELD NUPTH, SECTION 14, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL-WERINTAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY 1S ATTACHED AS EXHIBIT 'A' 10 THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25238065 ToGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENYS,

3
A
2

/}ERMANENT TAX 1.D, #07-14-117-007-~1036 \ﬂ Wj

COMMONLY KNOWN AS: 715 WHALON LANE, UNIT 4-C-2, SCHAUMBURG, ILLINOIS 60173 &

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the remz; wssues, and profits
thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any butlding now or hereafter standing on sald land, and also all the estate, right, title,
and interest of the sald Morigagor'in and lo said premises.

To have and (o hold the sbove-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unlo the said Mortgagee, its successors  material men 1o attach lo said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hercinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Illinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the sald Morigagor does hereby expressly Siate of Nlinoijs, or of the county, town, village, or city in which
release and waive, the suic:1 iian: Is situate, upon the Mortgagor on account of the

. ownership thereof; (2) a sum sufficlent to keep all bulldings that

And sald Morigagor covenants and ugrees: may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounls. s may be re-
quired by the Mortgagee,

To keep sald premises in good repalr, and not 1o do, or permil
to be done, upon said premises, anything that may impair the
value thereof, ot of the security intended to be effected by virtue

This form Is usad in connection with mortgeges Insured under the one- to fourfemtly programs of the National Houslng Act which provide
for perlodic Morigage insurance Premium payments.

Page 1 ol 4 HUD-92116M(10-85 Edition)

Q4 24 CFR 203.17(a)
* VMP MORTGAGE FORMS » {3131 702.4700 « (8001 £21.7281
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Inn case of the refusal or neglect of the Mortgagor to make
such payments, or to satisly any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs 10 the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys 5o paid or expended shall become so much addi-
tlonal indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
puid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage 10 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF remove any tax, assessment, or tax lien upon or against the
premiscs described heréin or any part thereof or the improve-
ments situated thereon;wo long as the Mortgagor shall, in good
faith, contest the same 4t the validity thereof by appropriate
lega! proceedings brought in-a.court of competent jurisdiction,
which shalt operate to preveit e collection of the tax, assess-
ment, or lien so contested and tav.ale or forfeiture of the said
premises or any part thereof to satisfy the same.

And the said Mortgagor further covennnts and agrees as
follows:

That privilege is reserved to pay the debt in whate, or in part,
on any installment due date.

That, together with, and in addition te, the momthly [ayraeats
of principal and interest payable under the terms of the not<
secured hereby, the Mortgagor will pay to the Mortgagee, o the
first day of each month until the said note is fully paid, the
following sums:

(&) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge {in liev of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(1) If and so long as said note of even date and this instry-
ment are insured or are reinsured under the provisions of the Nao-
tional Housing Act, an amount sufficient to accumulate in the
hancds of the holder one (1) month prior (o its due dute the an-
aunl mortgags insurance premium, in order to provide such
holder with funds 1o pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

{11) 1f and so long as said note of ¢ven date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, n monthly charge {in lieu of & mortgage insurance
premium) which shall be in an amount equal to one-twelfth
{1/12) of one-half (1/2} per cenium of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and ptyable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (ull as estimated by the Mortgagee) less all sums already puid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust 1o pay said ground renis, premiums, taxes and
spevinl assessments; and

{v) All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note
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secured hereby shall be added together and the aggregate umount
thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee to the following items in
the order set forth: :

(I} premium charges under the contract of insurance with the
Secretary of Housing and Urban Develapment, or monthly
charge (in lieu of mortgage insurance premium), as the case may
bei

(1) ground rents, if any, laxes, special assessmenls, fire, and
other hazard insurance premiums;

{111) interest on the note seeured hereby;

{1V} nmortizatlon of the principel of the suid note and

(V) late charges,

Any deliciency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the

due date of the next such payment, constitile an event of default

under this mortgage, The Morlgagee may collect a '*late charge'’
not to exceed {our cents (4°) for cach dollar ($1) for each pay-
ment more than fifteen (15) days in arrears, 1o cover the exira
expense involved in handling delinguent payments,

{f the total of the payments made by the Mortgagor under
subsection (&) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessmems, or insurance premiums, as
the case may be, such excess, if the loan is current, at the option’
ol the Mortgagor, shall be credited on subsequent pivments to be
made by the Mortgagor, or refunded to the Mortgagor. 1f,
however, the monthly payments made by the Mortgugor under
subsection 74 of the preceding paragraph shall not he sufficient
(o pay ground rents, taxes, and assessments, oF insurdnee
nremiums, as the case may be, when the sume shall become due
sng payable, then the Mortgagor shalt pay 10 the Morigagee any
ariount necessary 1o make up the deficiency, on or before the
ddte when payment of such ground rents, taxes, assessmenls, or
insurancy premiwms shall be due. I ar any time the Morigagor
shall téngder to the Mortgagee, in accordance with the provisions
of the not=secured hereby, full paymerit of -the entire in-
debtedness rep-eserted thereby, the Mortgagee shall, in com-
puting the amownt 21 such indebtedness, credit 1o the account of
the Mortgagor all puyrients made under the provisions of subsec-
tion (&) of the preceqing puragraph which the Mortgagee has not
become obligated to pay ro ke Secretary of Housing and Urban
Development, and any balande semaining in the funds ac-
cumulnted under the provisicns of subsection (@ ol the preceding
parugraph. 10 there shall be a default under any of the provisions
of this morigage resulting in a put!ic rule.of the premises covered
hereby, or if the Mortgagee acquires the rroperty otherwise afier
default, the Morigagee shall apply, at tlie‘tinie of the commence-
menl of such proceedings or at the lime tiie geroperty is otherwise
acqguired, the balance then remaining in the runds accumulated
under subsection (&) of the preceding paragraph as a credit
aghinst the amount of principal then remaining unpaid under said
note sind sholl properly adjust any payments which shall have
been made under subsection faj of the preceding paragraph.

And as ndditional security Tor the payment of the indebtedness
aforesaid the Morigagor does hereby assign to the Morgagee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove deseribed.

That he will keep the improvements now existing or hereafier
erected on the morigaged property, insured as may be required
from time to time by the Morigagee against Joss by fire and
other hazards, casualties and conlingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore,

h

£OLTINLS

spproval of the Puderal Bouning Comminnioner,
ur hiln denlgnee, declare all wams secured by Ehin wortpage/deud of trust to be [mmediatoly
due nnd payable {f oll ov a part of the property Iu sold or otherwlse transferred (othor

The mortpagae shall, with the prior e 7 of A
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