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MORTGAGE

THISMORTGAGE (*'Security Instrument™) is givenon . .March. 20,
19..87.... The morgngor is .. BARRY.. V... SALNA. and.. SHARQN.. K SAJ.«NA, Jushand.. and. . wife.............
("Borrower"). This Scx_unty Instrument is given (o
........ (‘. UNA Ma'cr.gr *-e. Lorporation .» which is orgwnucd and existing
under the luwsof state..nf Wlacousin... veresrenranenny 4000 whoscuddrmws
SR Box, l‘i"z R A 1 % OO ("Lender")
Borrowur owc:. Lenderine; mnc:pal sum of NINETY.. . FQUR. THOUSAND. AND..ND./10Q..-

: Dollars (U.S. $...94.,.000.00 .........). This debt is evidenced by Borrower's note
dated the same date ns this Secdrity Instrument (YNote”), which prowdu for monthly payments, with the full debt, if not
paid earlier, due and payable on April . 1,..2017 s This Security Instrument
secures to Lender: (a) the repayniesi of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the puyment or all ofher sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the perfdrpapce of Boarrower's covenants and agreements under this Securily Instrument and
the Note, For this purpose, Borrower doss hereby morigage, grant and convey 1o Lender the foliowing described property
10eBted 11 eSS e SRR Versreeinare County, Hlinois:

Lot 162 in Lincolnwood Estates Second Addition being a Subdivision of part of
the North West Quarter of Section 3/, ) Tnwnship 41 North, Range 13 East of the
Third Principal Meridian in Cook Couprcv, Illinois,

-~

Permanent Tax No, 10-34-122-005-0000 \(.’_— DEFT—04 RECORDING

$15 .46

THIGAE  TRAM Q499 03/24/87 14:43100
#O51T # I3 Rl et LI

CODK COUNTY RECORDER

e

which has the address of ... 8981 No Keating e R LIneelnwand....ocoeceeieinnns .
{Street} {City] .

Hlinois (“Property Address”);
[5ip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property, snd all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ali replacements and additions shafl nlsn be covered by this Security instrument. Al of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
muertgage, geant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Uorrower warrants and will defend generadly the title 1o the Property against all claims and demunds, subject to any
encumbranees ol record.

Titts SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenuants with

litnited variations by jurisdiction to constitute o uniform security instrument covcrinl].’ real property.

ILLINOIS —Singie  family-—~FNMA/FHLMC UNIFORKM INSTRUMENT (9] MAIL JlelcUL 901 10/86
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I. i’uyment of Prmmpal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges'due under the Nole.

2, Funds for Taxes and Insurance.  Subject to applicable law or to & writien waiver by Lender, Borrower shall pay
to Lender on the doy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 1o
one-twelfth of: (1) yearly laxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ummd rents on the Property, if any; (¢) ycurl) h.uurd insurnnee preminms; and (d) )L‘!rl\'
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estitmate the Funds due on the
basis of current datn ancd reasonable estimates of uture escrow items.

The Funds shadl be held in an institition the deposits or sceounts of which are insured or guaranteed by a federnl or
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
reguires interest to be paid, Lender shatl not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional seeurity for the sums secured by
this Seeurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompl!y repaid 10 Borrower or credited to Berrower on monthly payments of Funds. If the
amount of lhc Frinds held by Lender is not sufficient to pay the eserow items when due, Borrower shall puy to Lender any
amount necessury.tn make up the deficiency in one or more payments as required by Lender.

Upon paymiiat in fill of all sums secured by this Sceurity Instrumenmt, Lender shall promptly refund to Borrower
any Funds held by Léncer, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thun immediately pricd *Gthe sale of the Property or its acquisition by Lender, any Funds held by Lender a1 the time of
application as a creditagainet the sums secured by this Security Instrument.

3. Application of ayments.  DUKBESXGHNHDEXDIE XK PXNNRCEN HNMN KK MK N oe Risxxemi wecixbox k mmekex Xk
IXOCXBTA DO K XK X XK Khedioais: i:}(;txxmm;mmdxxxuﬂmkxﬂmxmxmxmmkammm
IXNEE X IR0 HXIEOOIN X RXRTORT O (R X R 00R KRN N MK XX N e e O KR S S oROnEmeN ARk

4, Cherges; Liens. Bor'gwer shall puy all taxes, nssessments, charges, lines and nnpusluons attributable (o the
Property which may altain priority Ovier (his Sccurity Instrument, and leasehold puyments or ground rents, if any.
Borrower shall pay these obligations v i manner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly 10 1the person owed-payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowd(r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier swhich has priority over this Security Instrument unless Borrower: (n)
ugrees i writing to the payment of the abligation scew e by the lien in a manner aceepiable to Lender; (b) contests in good
faith the lien by, or <lefends against enforcement of Tns Yen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Praperty; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument, If Lender determines that any part of
the Property is subject to n lien which may attain priorityoover this Security Instrument, Lender may give Borrower p
notice identifying the lien. Borrower shall satisfy the lien or tnke Hee or more of the actions sef forth above within 10 days
of the giving of notice.

5. Hazard Insurance,  Borrower shall keep the improversicsis now existing or hereafler erecied on the Property
insured ngainst loss by fire, hazards included within the term “extended’coverage” and any other hazards for which Lender
requires msurance. This insurance shall be maintined in the amourits and Tor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by BorrowesGLubject to Lender's approval which shall not be
unrensonably withheld.

All insurance policies and renewals shall be acceptlable to Lender and shals include o standard mortgage clause,
Lender shall have the right 10 hold the policies and renewals, I Lender requires 2airower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Berrewer sy give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaid he upplied to restoration or repair
of the Property damaged, if the restoration or repair is economically leasible and Lender's s=¢urity is not lessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, tic instzance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with uny ¢l cess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that b2 idsurance carrier has
offered to settle o ¢laim, then Lender may collect the insurance proceeds. Lender may use the procesds o vepnir or restore
the Property ar to pay sums secured by this Security Instrument, whether or not then due. The 30-tpy period will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds 1o prineipal shallant extend or
postpone the due date of the monthly payments referred Lo in puragraphs | and 2 or change the amount of the payments. If
urcler paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damnge to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumient immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property to deteriorate or commil waste. I this Security Instrument is on u leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
cavennnts and ngreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the vadue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonnble attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

An\' amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by Lhis
Security Instrument. Unless Borrower and Lender agree to other terms of payvment, these amounts shal) bear interest from
the date of disbursement at the Note rate and shall be payable, with imlerest, upon notice from Lender 1o Borrower
requesting payment.

#AtUnless applicable laws provide otherwise, all payments recelved by lender
under paragraphe 1 and 2 shall be applied: f[irdt to smounts payanble under
paragraph 23 to Interest due; and last, to pricclpal due.

26ETVLR
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UNOFEEICIAL CORY .

ADJUSTABLE RATE

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .20th. day of .....March . . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
“Security Instrument™) of the samc date given by the undersigned (the “Borrower™) o secure Borrower's Adjustablc
Rate Note (the “Note") to.......CUNA Mortaage. . Corpernatlen. ...

(the “Lcndcr“) of the same dmc und covcnng thc propcrty dcscnbcd in

Rt

.f'\?
[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender lur’aer covenant and ngree as follows:
A, INTERE‘ST RATE AND MONTHLY PAYMENT CHANGES
%. ‘The Note provides for changes in the interest rate and the

maonthly payments, as [Ziiows:
4. INTEREST RATE Ao MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pal n.av change on the first day of ....May.... . .- , 19.88.... and on that day
every 12th month thercafter. ‘Euch date on which my interest rate could change is called a *Change Date.”

(B) The Index

Beginning with the first Change Dade, my.interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities 1djuited o a constant maturity of | year, as made available by the Federal
Reserve Board, The most recent Index figuss ~vailnble ns of the date 45 days before each Change Date is calied the
“Current Index.”

If the Index is no longer available, the Nois '{aider will choose a new index which is based upon comparable
information. The Note Holder will give me notice‘ol this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calu!a’c my new interest rate by adding .twe..and . three
LLahbhs . percentage points (Z..373.....%) to (he'Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentagd point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate uriil the next Change Date.

The Note Holder will then determine the amount of the mombly sayment that would be sufficient to repay the
unpaid principal) that | am expected to owe at the Change Date in full =i the maturity date at my new interest rate in
substantially equal paymenls. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rale 1 am required to pay at the first Change Date will not be gregter than w23 T or fess than
wendnmE Do Fo. Therealter, my interest rate will never be increased or decrensed on <ny single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying for ti: preceding twelve months, My
interest rate will never be grealer than ...

(E) Effective Date of Changes

My new interest rate will become effective on ench Change Date. 1 will pay the amount ol my rew monthly payment
beginning on the first monthkly payment dute after the Change Date until the amount of my mont'ay payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount ol'my monthly
payment before the effective date of any change. The notice will include information required by iaw to be given me and
nlso the Lille and telephone number of a person who will answer any question | may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read ns foflows:

TFransler of the Property or a Beneficial Interest in Borrower. 1f all orany parl of the Property or any interest in it is
sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: {a) Borrower causes 1o be
submitted to Lender information required by Lender o evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonnbly determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security [nstrument is acceptable to
Lender. )

To the extent permitted by applicable law, Lender may charge a reascnable fec as a condition to Lender's consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and Lhat obligates the transferee to keep all the promiscs and agreements made in the Note and in this Security
instrument. Borrower will continue {0 be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae Uniform Instrument Form 3111 1/85
CMC 5202 1/85
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