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WHEN RECORDED MAIL TO:
HOME SAVINGS orF AMERICA
"\_) P.O. BOX 7075
-3 PASADENA, CALIFORNIA 81109-7075

Lo y ALL NOTICES TO LENDER SHALL BE
O MAILED OR DELIVERED TO THE ABOVE
‘ S ADDRESS.

[}
X “I morigage and Assignment of Rents
< ADJUSTABLE INTEREST RATE LOAN LUAN NO. 7351566-2

This Morigage, made this 18th day of MARCH, 1937 , batween

WALTER SPEE, A BACHELOR

herein called BORROWER, whose address is 9357 LANDINGS SQUARE, #103
- {number and streaf)
60016

(zip code)

DES PLAINES IL
{city) (state)

,and

and HOME SAVINGS oF AMERICA, 7 A, a corporalion herain called LENDER, whose address (s P.O. Box 7075, Pasadena.
Calitfornla 91109-70Q75.

WITNESSETH: Borrower heraby granis, corveys, mortgages and warrants to Lender the real property legally described as

follows:
AS PER LEGAL DESCRIPTION ATTACKHED LUERETO AND MADE A PART HEREDF.

~e

COMMONLY KNOKWN AS 9357 LANDINGS SQUUARE, #1033, DES PLAINES, IL. 60014

PTNz 09 15 307 157 1069 AND 09-15-307-157-1003 \0.31 _

Parcel 1: . e )
Urndt 103 and Parking Area W-13 togeiay-with their undivided percent:interest
in the Conmon Elements in the Landings Crndominium, as delineated and defined

in the Declaration recorded as DoCument Mamber 25227089.in the Southwest 1/4 of

Section 15, Towmship 41 North, Range 12, Fus’ of the Third Principal Meridian,
in Cook County, Illinois.

TIAL

Parcel 2:
Easemént for ingress and egress for the benefll of Parcel 1, as set forth in ss
the Declaration of Easements recorded as Document Jiumbar 22053833 and whF '-’n.p-b

supplemented by Declaration recordad as Document Nmber 23217141 and 24486213 N7 & 74 gy
n
~p

4
i

1
|

and created by Deed recorded as Document Number 25406197

Together with all interest which Borrowear now has or may hareafter acquire inor to sald property, and inandio: g'all easements and rights
of way appurtanant therato; and (b) all buildings, structures, improvements, fixtures and appurtenances now o tiv.veafter placed thereon,
including, but not limied to, all apparatus and equipment, whether or not physically affixed to the land or any builriing, used to provide or
supply alr-cooling, alr-conditioning, heat, gas, water, light, power, refrigeration, ventllation, laundry, drying, dishwueliing, garbage disposal

or other services; and all waste vent sysiems, antennas, pool equipmeant, window coverings, drapes and drapery rads, carpeting and floor

covaring, awnings, ranges, ovens, water heators and attached cabinels; it being intended and agreed that such 1fam3 be conciusively

deamed to be aliixed to and to be part of the real property that Is conveyed hereby; and(c} all waler and water rigyme (whetherornot .

appurtenant). Borrower egrees to exaecute and deliver, from time to time, such further instruments as may be requested by Lender to confirm
the llen of this Mortgage on any such properties. The properties conveyed to Lender hereunder are herelnafter reterred to as

“auch property.”
The Borrower absolutely and irrevocably granis, transfers and assigns to Lender the rants, income, issues, and profits of all property

covered by this Mortgage.
FOR THE PURPQSE OF SECURING:

(1) Paymentof the sum of & 75,100.00
nota of even date herewlth and having a final maturily date of MARCH 20, 2017
payabte to Lender or order, and all modifications, extensions or renewais therecof. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Morigage and all modifications, axtensions or
renewais thereof. (3) Performance of each agreement of Borrower contained herein or incorporated harein by referancea or contained in
any papers executed by Barrower relating lo the loan sacured hereby. (4) Performance, i the loan secured hereby or any part thereof is for
the purpose of constructing improvements on such property, ol each provislon or agreement of Borrower contained in any building loan
agreement or olheor agreement between Borrowar and Lander relating to such property. (5) The performance and keeping by Borrower of
each of the covenants and agroements roquired to ba kopt and performad by Borrower pursuant to tho terms of any faase and any and all
othaer Instruments creating Borrowears intarest in or defining Borrower's right inraspect to such property. (6) Compliance by Borrowar, with
eachand every monetary provisicnlo be performed by Berrower under any declaration ol covenants, conditions and restrictions partaining
to such properly or any declaration of condominium ownership and upon wrilten requast of Lender, the enforcement by Borrower of any
covanant lo pay maintenance orother charges, If the same have not been paid or valid legal steps taken to enforce such paymeni within B0
days after such written request is made. (7) At Lender's oplion, payment, withinterast thereon, of any other present or future Indebtedness
or obligation of Borrower(or of any successor In interes! of Borrower 1o such properly) due to Lender, whether created directly or acquired
by absclute or contingent assignment, whether due or notl, whelher olherwise secured or not, or whether existing at the time of the execu-
tlon of this Mortgage or arising thereafter, the exercise of such oplion to be evidencad by a notice In writing to Borrower or any successor in
intarast of Borrowaer. {8} Perlormance of allagreemenls of Borrower 1o pay fees and chargas lo the Lender whether or nol herein set lorlh.
(89) Payment of charges, as allowed by law when such charges are made, lor any statement regarding the obligation secured

heraby.

with intaerast therecn, according to the terms ol a promissory
made by Borrower,
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{11) Prepayment Charge. Should any note or obligation soc Gl roby provlde any fee for prepaymant of any of the indebtedness
-secured hereby, 1o pay said fee notwithstanding, Borrower shdll Mivesefauited-in any obligalion secured hereby and Lender, by reason
therecf, shall have declared all sums secured hereby immediately due and payable. e
(12) Fallure of Borrower to Comply with Mortgage. Should Borrdwer fail to make any payment, or tall 16 do any act required in \his.~-
Mortgage, or tail 1o perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrowar shall be in defauil. .
under this Morigage. Lender, but without obligation so to do and without notice 1o or demand upon Borrower and without releasing . .
Borrower from any obligation heroof, and withoul contesting the validily or amount of tha samae, may. (a} pay of do the same \n such manner -
and to such extent as it may deem naceassary to protect the security hereof, Lender being authorized (0 enter upon such properiy for such? >
purposes; (b) pay. purchase, contest or compromise any ancumbrance, charge or len, which in its judgment is or appears to be prioror ¢
superior herelo; and (c) in exercising any such power pay necessary expenhses, Borrower agrees 10 repay any amount so expended on

demand of Lender.

{13) Sums Advanced to Bear Intarest ar:d To Be Added to Indebtedness. To pay immediately upon damand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until so repaid, ahall be secured hereirrand bear
interest from the date it was advanced or paid at the same interest rate, as may be adjusted from lime to time, as such indebtedness, and
shall such sum and Iintarest thereon be secured by this Morigage.

(14) Appilcation of Funds. Lender shail hava the righ! at its sole discretlon to direct the manner in which paymants or proceads shall
be applled upon or allocated among the varlous ltems constituting Borrower's indebtedness or obiigations secured hereby.

{15) Obligation of Borrower Joint and Saeveral. If more than one person is named as Borrower, each obligatior. of Botrrower shall be
the joint and severa) obligation of each such person.

(16) Acceleration Clause: Right of Lender to Deciare All Sums Due on any Transfer, Etc. Lender shall have the right, at its option,
todeclare any indebtedness and cbligations secured hereby, irrespective of the maturity date specified in any note or agieement evidenc:
ing the same due and payable within 30 days aiter such declaration il: (a) Borrower or any successor in interest to Borrower of such
property sells, enters into a contract of sale, conveys or alienates such property or any part thereol, or suffers his title or any interesi therein
to be divested, whether vol:ntarlly orinvoluntarily or leases such property arany part thereof {or a term of more than 3 years, or changes or
permits to be changed th_ character or use of such property, or drills or extracts orenters into a lease for the drilling for or extracting oil, gas
orother hydrocarbon subsiance or any mineral of any kind or character on such property; or(b) Borrower s a parinershipand the interast of
a general partner is assigned or transferred; or ic) Borrower (s a corporation and more than 25% of the corporale stock thereot is sold,
transferred or assigned during a © 2 month period; or(d) Borrower is a trust and there is a change of banalicial interest with raspect to more
than 25% of such property; ory2)'@rrower has made any matarial misrepresentation orfailed to disclose any materlal fact in those certain
financial and other writtan raprusestations and disclosures made by Borrower in order to induce Lender to enter into the transaction
evidenced by the promissory note ¢ hotes or agreements which this Morlgage secures.

(17) NoWalvers by Lander. No walvrr by Lander of any right undar this Mortgage shall be elfective uniess in writing. Walver by Lender
of any right granted to Lender under this Y lorigage or of any provision of thisa Marlgage as to any trensaction or occurrence shall not be
daemed a waiveras toc any future fransact’on or occurrence. By accepting payment of any sum secured hareby afteriis due date or by making
any payment or performing any act on behal < Borrower that Borrower was obligated hereunder, but falled, lo make or periorm, or by adding
anypaymen!somade by Lendertothe inaebptedrass secured hereby, Lender does not walve its right to require prompt payment when due
of all other sums g0 secured or to require prorip!t perfarmance of all other acls required hereunder, or to declare a default for failure so

to pay such other sums or to perform such otior wcts,
{1R) Modification in Writing. This Morigagse canr~t be changed or modified except as otherwise provided in this Mortgage or by

agresmaent in writing signed by Borrower, or any sur.cesor in intarest to Borrower, and Lendar.

{19) Rightto Collect and Receive Rents and Pro'its. Notwithstanding any other provisions hareof, Lender haraby granis permission
to Borrower to collect and retain the rents, income, issues 2.0 orofils of such property A5 they become due and payable, but Lendar reserves
the right to revoke such permission at any time with or without.zause by notice in writing to Berrower, malled to Barrower at his last known
address. Inany event, such permission (o Borrower aulomalic lly sball be revoked upon default by Borrower in payment of any indebledness
secured hereby orin the parformance of any agreement hereun.er. On any such defaull, Lender may al any time without notice, sither in
parson, by ageny, or by receiver to be appointed by the court, ar d withoul rggard 1o the adeguacy of any security for the indebledness
hereby secured, anter upon and take possession of such properly, oran: part therec!; make, cance), entorce or modily leases; cbtain and
eject tenants, sator modify rents; in its own name sue for or otherwis 3 col.act the rents, income, issues and profits thereol, including those
past due and unpald; and apply the same, less cosls and expenses of coarntion and collection, upon any indebtedness secured herabyand
in such order as Lender may determine: and except for such application/ Le yder shall not be ltable to any paerson tor the collection or non-
collection of any rents, income, iasues or profits, nor the fallure to assert or un’orce any of the foregoing rights. The entering upon and taking
posgsession of such property, the coliection of such rents, income, Issues'ar prolits, the doing of other acts herain authaorized, and the
application thareaf as afaresalid, shall not cure or waive any default or notice ¢« dniault hereunder or invalidate any acl done pursuant to

such notice.

{20} Remedles. No remedy herein provided shall be exclusive ol any other reraedy hargin or now or hareafter exisling by law, but shall
bea cumulative. Every power or remedy hereby given to Borrower or to Lender or to wAich either of them may be olherwise entitled, may be
exarcised frorn time to time and as often as may be deemed expedient by them, and eithar of them may pursue inconsistent remedias. If
L.ender holds any additional security for any obligation secured hereby, it may enforce the Jale thereof al its option, eithar belare, con-
temporansocusiy with, or after any Morigagee's sale is made hereunder, and on any defauit ¢y Borrower, L.ender may, al its optlon, olfsot
against any indebtedness owing by it to Borrower, the whele or any part of the indebledn sx secured heraby. The Lender s hereby
authorized and empowered at its option, withoul any obligation so to do, and without affectina (te obligations hereof, {0 apply towarsd the
payment of any indebtedness secured hereby, any and ail sums or money, or credits ol or belongis.g 17 Borrower and which tha Lender may
have in its possession or under its conlrol, including, among other things, any impounds hold Fy Cander under paragraph (8) hereot,

In order lo assure the deliniteness and certainty of the rights and cbligations harein provided, Bor-ower walves any and all rights of
pHset which Berrower now or hereafter may have against Lender, of cialms and no olfset made by Landor shall reliave Borrower from pay-
Ing Instaliments on the obligations secured hereby as they Uecome due.

{21) Foreclosure of Mortgage. When the indebladness heraby secured shall become due whether by accoleration or otherwise, the
Lendar shall have the right to loreclose the lien hereof. In any suit to foreclose the lien hareo!, there shill by a'owed and included as
additional indebtedness In the decreo of sate all expenditures and expensas which may he paid or Incurred ny. oran behalf of Lender for
aitorneys’ fees, appraisers’ feas, outlays {or documenlary and expert evidance, stenographers charges, puoliistion coat and costs of
procuring all abstracts of titte or commilments for litle insurance. Such fees, chargos and cosis may be oslimated as’oliems{o be expended . -
after entry of the decree as Lender may deam reasonably necessary either to prosecute such sult or to evidence to pidders at any sale 5
which may be had pursuant \o such decree the true condilion ol the titio to or the value of the Property. All nxpenditursz i nd expenaas of pr
the nature of this paragraph meaentioned shall become so much additional indebledness securad heraby and shall be In.-aedlatelydue and
payable with interest thereon at the rate specified in the Note. Such expenditures and expenses shall include expenditures made in ¥
connection with(a) any proceeding towhich Lender shall be a party, either as plaintiff, claimant ordefendant, by reason of this Mortgage or -
any lndebtedness hereby secured; (b) preparation for the commencement of any suit for lorectosure hereof aller accrual of such right to -~
foreclose whether or nol actually commenced; (c) preparations lfor lhe defense of any threatened sult or proceeding which might affect the
Property or the security hereof, whether or not actually commencaed,; {d} any effiorts for coltection of any past due indebtedness secured -
hereby. The proceeds of any lereclosure sale of the Property shall be dislributed and applied in the lfollowing order of priority: tirst, on
account of all costs and expenses incident to the forecliosure proceadings, including all such ltems as are mentionad in this paragraph
hereof; second, all other items which under the lerms heraof constitute indebtedness secured by this Mortgage; third, any surplus o -
Borrower, his lagal representatives or assigns, as their rights may appear.

(22) Appolntment of Recelver. Upon or at any Uime after the titing of a complaint to foreclose this Mortgage the court in which such
complaint filed may appoint a receiver of the property or may appoini Lender as Mortgagee In possession. Such appoiniment may be made
either before or after sale, without notice, without regard to the solvency or insolvency atthe time of application lor such receiver, ol the
person or persons, if any. liabie tor the paymant of tha Indebtedness secured heraby and withoutl regard 1o the then value ol the property
wheather the same shall be then occupied as a homaeastead or not. Such recelver or Mortgagee in possesslon shall have power lo coliect the
rents, lssues and profits of the premises during the pendency of such foreclosure sult, as well as during any further times when Borrower,
his successors or assigns, excaept for the intervention of such recelver, would be entitled 16 collect such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the proteclion, possession, control, management and operalion of the
property during the whole said period. The court from time to time may authorize the receiver or Morlgagee in possession to agply the net
income held by elther of them in paymant in whole orin part ol the indebtedness and other sums secured hareby, or in payment of any tax,
special assessment or other lien which may be or become superiortothe ilen herecof or superior 1o a decree forecioslng this Mortgage,
provided such apolication is made priortoforeclosure sale. In case of a judicial sale, the property, or so much thareof as may then be affected
by this Mortgage, may be sold in one parcel

{23) Waliver of Statute of Limitations. Time s of the essance as 1o all ol Borrowar's obligations haraunder, sricd 12 the frrtenl gieireni el
by law, Borrower waives all present or future statutes of limltation with respect lo any deht, damand or obligation secured hereby in any

'acﬂon or proceeading tor the purpose of enforcing this Mortgage or any righis or remadies heraunder.
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