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Accaptable to '

ILLINOIS

Federal Natlonal Mortigage Association MORTGAGE
THis INDENTURE, made this 19TH day of MARCH 19 87 , between
87162772
RODNEY B. JOHNSON AND JANET E, JOHNSON, HIS WIFE . Mortgagor, and
HERITOR MORTGAGE CORPORATION-CENTRAL
a corporation organized and existing under the laws of THE STATE OF MINNESOTA ,
Mortgagee. ’
*SIXTY~-SIX THOUSAND SIX HUN F ND 0 00
WITNESSETH ¢ Tivat whereas the Mortgagor is justly mdeBteEIDto Jlejﬁoiqt agcg g‘s is evidenced by a certain

promlssory note execited and delivered by the Mortgagor, in favor of the Mortgagee, an nng even date
herewith, in the principal snm of * SAXEE/ TRODBARD/ XX/ RURPRED/ FLFER/ ARD/ P/ A PP Lf.) 8. 505
er ¢entum ( )

Dollars ($ 665650.00 ) hayable with interest at the rate of EIGHT AND ONE HALF p
per annum on the unpaid briance until paid, and made payable to the order of the Mortgagee at its office in
ST. o138 5102 . or at such other place as the holder may designate in writing, and

PAUL
delivered or mailed to the Mortg:. gur the said prineipal and interest being payable in monthly installments of

FIVE HUNDRED TWELVE DOLLARS 48/100 Dollars {$ 512.48 )} beginning on the first day of
MAY 1 , 19 87 , and continuing on the first day of each month thereafter until the note is fully

paid, except that the fmnl payment of priréipal and interest, if not sooner ptud shall be due and payable on the

first day of APRIL 1 »y 2017 <
{(/b&e‘%—é 9’2'4 Ay
Now, THEREFORE the said Mortgagor, for betterfsecuring of the paymept of said principal sum of

money and interest and the performance of the covenants and agreements herein contained, does by these pres-
ants MORTGAGE and WARRANT unto the Mortgagde, .t7 suceessors or agsigns, the fouowmg deseribed real estate

situate, lying, and being in the county of LUOK and the
State of lllinois, to wit:  PARCEL 1:
UNIT 1 AREA 23 LOT 7 IN BARRINGTON SQUARL® UNIT NUMBER 1, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL ~LRIDIAN, ING R’Fgm«mzm, ' $14.30
THE PLAT THEREOF RECORDED NOVEMBER 14, 1969 AZ Fcf‘UMEN'I’ TRAN 0B0& 03/07/47 09:33:00'

21013529 IN COOK COUNTY, ILLINOIS

ALSO

PARCEL 2:
EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTALF AS DEFINED
IN THE DECLARATION RECORDED JUNE 8, 1970 AS DOCUEMNT NUMHE'. 21178177,

PERMANENT INDEX NO. 07-07-202-078 }9 /ﬁ’ - O S,

THE MORTGAGEE MAY COLLECT A "LATE CHARGE" NOT TO EXCEED TOUR CENTS (4¢) FOR
EACH DOLLAR ($1) OF EACH PAYMENT MORE THAN FIFTEEN (15) DAYS IN APRTARS TO
COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELINQUERT PAYMENTS.

COOK ICOUNTY RECORDER

THIS IS A PURCHASE MONEY MORTGAGE AND IS GIVEN TO SECURE A LOAN WHOSE ‘P{UCEEDS HAVE jmb
BEEN USED TO PAY ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY DESCR74rD HEREIN N

BY THE UNDERSIGNED MORTGAGOR AS PURCHASER.

L2

-,

bu-d

TOCETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a partion of the securily for the indebtedness

herein mentioned; ... DISPOSAL, DISHWASHER, STOVE, REFRIGERATOR. WASHER. DRYER...CARPETING......
IN LIVING ROOM, DINING ROOM, KITCHEN, AND MASTER BEDROOM. WINDOW TREATMENT
LIVING ROOM, DINING RQOM, KITCHEN...FREE. STASDING KITCHEN. ISLAND, AREA CARPETING........

IN BASEMENT.
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in

the order stated:
I. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby ; and
II1. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4% ) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a} of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee’'s option as Trustee, shall be refunded
to the Mortgagor.” if. however, such monthly payments shall not be sufficient to pay such items when the
same shall become dric and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the Geficiency. Such payments shall be made within thirty (30) days afier written notice
from the Mortgagee staiing the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tencer<rthe Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire ‘ind=btedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness, credit to the account of the Morlgagor any credit balance remaining under
the provisions of subparagraph (a)-of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise aftel d-fuult, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at.he time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagroph {(a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaid.under said note.

AS ADDITIONAL SECURITY for the payment o/ the indebtedness aforesaid the Mortgagor does hereby assign
fo the Mortgagee all the rents, issues, and profiti n»v’ due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor siall be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents, boruses and royalties resuiting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in (‘ffect. The lessee, assignee or sublessee of such oil, gaa
or mineral lease is directed to pay any profits, bonuses, re/ity, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurarce of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now.r 1rereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she /will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved hy the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss payable clavses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate-nitice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insutavce company concerned is hereby
authorized and directed to make payment for such loss directly to the Morlyap<e instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be dpplied by the Mortgagee at
its option either to the reduction of the indebtedness herchy secured or to the iestoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title'to the mortgaged property
in extinguishment of the indebtedness securcd hereby, all right, title and interest of ‘he Mortgagor in and to
any insurance policies then in force shall pass Lto the purchaser cr prantee,

IN THE EVENT of default in making any monthly payment provided for herein and ip the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the whoie.of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of ‘he Mortgagee,

without notice, become immmediately due and payable. &

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right i edi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which suchBlll is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, Ggany
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time o ch
application for a receiver, of the person or persons liable for the payment of the indebtedness secured he N,
and without regard to the value of said premises or whether the aame shall then be occupied by the owngpof-
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items

necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the golicitor’s fees of the complainant and for atenographers’ fees of the complainant
in such proceeding, and also for all cutlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclesure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made & party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, 80 made parties, for services in such suit or proceed-

SLL2ITLS. -
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13?& st Woodlield Road, Sure 390

Seyaumpurg, Pnois B0195-4931
37 1 625

AT Meritor

VA CONDO RIDER

"THE MORTGAGOR. rURTHER COVENANTS that he will pay his share of the common expenses
or agsessments ans charges by the Association of Owners as provided in the

instruments estatii<ring the condoninium,”

"The regulatory Agreemer.t executed by the Association of Owners and attatched to the
Plan of Apartment Ownership (Master Deed or Enabling Declaration) recorded on
6/8/1970 4yn the Land Recoids ~f the County of  COOK State of ILLINOIE
incorporated in and made 2 part nf this mortgage (deed of trust). Upon default
under the Regulatory Agreement ty the Association of Owners or by the Mortgagor
(grantor) and upon request by the Teileral Hosulng Commissioner, the mortgagee, at its
option may declare this mortgage (desd of trust) in default and may declare the whole

~ indebtedness secured hereby to be due i payable."

"As used herein, the term 'assesments', excepr where it refers to assessments and

charges by the Association of Owners, shall msen 'special assessments' by state or
local governmental agencles, districts or other public taxing or assessing bodies.”

WITNESS the hand and seal of the Mortgagor, the day zud year first written,
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STATE OF ILLINOIS 582

COUNTY OF: c‘oo/(

I, THE UNDERSIGNED, a notary public, in and for the county and State aforesaid,
do hereby certify chaz/lo AU B TofwSaw 6 Jwwer £ Jolg*personally known to me to be the
same personswhose name 1s subscribed to the foregoing.instrument, appeared before
.me this day in pérson and acknowledged that vHeysigned, sealed, and delivered the
said instrument as THes free and voluntary act for thuses and purposes therein set

forth, including the release and waiver of the right of homestead.
! YOPFICIAL SEAL"

Hiam aﬁw,:m D 195’7

GIVEN under my hand and Notarial Seal this}

NOTARY PUBLIC

DOC. NO. , Filed for Record in the Recorder's Office of
County, Illineis, on this day of A.D.19__
at o'clock m., and duly recorded in Book of page.
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