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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM I

1986 SERIES A
MORTGAGE 239391-3
This instrument was prepared by:
LINN HAGSTROM
(Il:lamee’
DES PLAINES, IL 60016
{Address}
THIS MORTGAGE is made this 26TH day ol MARCH 19__87 hetween the

ANGEL A. VAZQUEZ AND MARIA L. VAZQUEZ, HUSBAND AND WIFE

Mortgagor,

(herein “"Borrower"”), and the Morigagee.
THE TALMAN FOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

THE UNITED STATES OF AMERICA

an association organized.and existing under the laws of
. 4242 NORTH HARLEM,
whose address is

NORRIDGE, ILLIWO.S 60634 , ,
. therein "Lender™).

WHEREAS, Borrower is indebted (= Lender in the principal sum of

NINETY TWO THOUSAND SEVEjl HUNDRED AND NO/100 Doltars,
MARCH 26, 1987 (herein “Note™,

which indebtedness is evidenced by Berrower's'ncte dated

providing for monthly instaliments of principatlandinieiest, with the balance of the indebtedness, if not sooner paid, éqeand

payable on APRIL 1, 2017 Wi

TO SECURE to Lender (a} the repayment ol the indettedhess evidenced by the Note, with interest thereon. the
paymel;\t of afl other sums. with interest thereon. advanced in accorr.ance herewith to protect the security of this Mortgage.

and the performance of the covenants and agreements of Borrowerlieszgin contained. and (b} the repayment of any fulure

advances, with interest thereon. made to Borrower by Lender pursuant te' pauragraph 21 hereol (herein "Future Advances®™),

Borrower does hereby mortgage, warranl, grant and convey to Lender the {znuwing described property located in the

County ot COOK Slate of iliinois
LOT 175 IN SUMMERHILL UNIT 3, A SUBDIVISION OF PART OF SECTION II.9”i
AND 20, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD ¢rRINCIPAL
MERIDIAN, IN THE CITY OF ELGIN, COOK COUNTY, ILLINOIS ALTZORDING
TO THE PLAT THEREOF RECORDED SEPTEMBER 18, 1986 AS DOCUIENT OO
B6:422064, IN COOK COUNTY, ILLINOIS. —
COOK COUNTY, L1
rB FILED FOR RI;”!’.‘{BF}J’?"!?!,S
1967 NAR 27 AM 11 05
871623109 2
«}
=
06-19-200-025 (=]
&N
(%)
o
<
which has the address of 696 M.ARINER DRIVE . BLGIN
(Streat} 1City)
ILLINOIS 60120 (herein "Property Address”);

(State and Zip Code)

TOGETHER with all the improvements now or herealter eracted on the property, and all easemaents, rights, appurten-
ances, rents, royalties, mineral, oil and gas rights and profits, water, walear rights, and water slock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the property coverad by this Morlgage; and all of the foregoing, together with said property {or the leasehold
estate if this Mortgage is on a leasehold) are herein referred lo as the "Property’.
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8. Inspection. Lender may t;tm@lgeﬁt ealdngble pntrief u -ﬂ d lons of the Property, provided
that Lender shail give Borrower alry sjpch i7i papfp cal{se trere@r related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in connection with any con-
damnation or other taking of the Properly, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morigage, with
the excess, if any, paid to Borrower. In the event of a parlial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Morigage such propartion of the proceeds as is equal O
that proportion which the amount of the sums secured by this Morigage immediately prior to the date of taking bears 1o the
fair market value of the Property immediately prior to the dale of taking, with the balance of lhe proceeds paid to Borrower.

i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers lc make arn
award or settle a ctaim for damages, Borrower lails to respond to Lender within 30 days afier the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, al Lender’s oplion, efther to resloralion or repair of the Properly or to
the sums secured by this Mortigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
Ipostp::vne the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount ol such
nstaiiments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interesl of Borrower shall not operate to reiease, in any manner, the liability
of the original Borrower and Borrower's successors in interest. Lender shali not be required lo commence proceedings against
such successor or refuse to extend time for paymenlt gr otherwise modify amortization of the sums secured by this Morigage
by reasan of any demand made by the original Borrower and Borrowet's successors in interest.

11, Forbearance by | .ender Not a Waiver. Any lorbearance by Lender in exercising any right or remedy hereunder, or other-
wisa afforded by applicZble law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement
of insurance or the payment of taxes or other liens or charges by Lender shall nol be a waiver of Lender’s right {0 accelerale
the maturity of the indebtzdrass secured by this Mortgage.

12. Remedies Cumulative All remedies provided in this Mortgage are distinct and cumuialtive 10 any other right or remedy
under this Mortgage or atfordrd by law or equily, and may be exercised concurrently, independently or successively.

13. Successors and Assigri= #Gund; Joint and Several Liability; Captions. The covenants and agreements herein contained
shail bind, and the rights hereunde: chall inure to, the respective successors and assigns of Lender and Borrower, and any
entity designated by Lender, its suscel.sors or assigns to service lhis Mortgage, subject to the provisions of paragraph 17
hereol. All covenants and agreemenis of Barrower shall be joinl and several. The captions and headings of the paragraphs ol
this Mortgage are for convenience onir-and are no! lo be used to interpret or define the provisions hereol.

14. Notice. Except for any notice requiraed under applicable law to be given in another manner, (a) any notice 1o Borrower
provided for in this Mortgage shail be given ',y mailing such nolice by cerlitied mail addressed to Borrower at the Properiy
Address or al such other address as Borrowor mav designate by nolice to Lender as provided herein, and (b} any nolice to
Lender shall be given by certifled mail, return receipt iequested, 10 Lender's address stated herein or to such other address as
Lender may designate by notice to Barrower as f.fovided herein. Any nolice provided for in this Mortgage shall be deemed 10
have been given to Borrower or Lender when given '0 the manner designated herein.

15, Uniform Mortgage; Governing Law; Sevarabinly rhis lorm ol morlgage combines uniform covenants for national use
and non-uniform covenants with limited variations by ,urissiction to constitute a uniform security instrumenl! covering real
property. This Mortgage shall be governed by the law of thejurisdiction in which the Property is localed. In the event that any
provision or clause of this Mortgage or the Note conflicts with azilicable faw, such conftict shall not affect other provisions of
this Mortgage or the Nole which can be given effect without (he conllicting provision, and to this end the provisions of the

Mortgage and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be furnished a conformed cs py of the Note and ol this Mortgage at the time of execu-

tion or after recordation hereof.

17. Transfer of the Property. If all or any part of the Property oivar interest Lherein is sold or lransierred by Borrower
without Lender’s prior written consent, excluding (a) the creation of a lier. ¢ encumbrance subordinate to this Mortgage, (b)
the creation of a purchase money securify interest for household applianczs/ {c) a transier by devise, descen! or by operation
of law upon the death of a joint tenant or (d) the gran! of any feasehold intarr 2y ol three years or less not containing an option
to purchase, L.ender may, at Lender’s optlon, declare all sums secured by this Moripage to be immediateiy due and payable.

If Lender exercises such option to accelerate, Lender shali mail Borrower nctice of acceleration in accordance with para.
graph 14 hereof. Such notice shall provide a pericd of not less than 30 days from the ctat= the notice is mailed within which Bor-
rower may pay the sums declared due. if Borrower fails to pay such sums prior to th2 a«piratian of such period, Lender may.
without further notice or demand on Borrower, invoke any remedies permitled by parac:ara 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree as follows:

18. Acceleration; Remedies. Excep! as provided in paragraph 17 hereoi, upon Borrowsr'sib.each of any covenant or agree-
ment of Borrower in this Martgage, including the covenanis to pay when due any sums securea by *liis Mortgage, Lender prior
to acceleration shail mail notice to Borrower as provided in paragraph 14 hereof specifying: () thi breach; (2) the achion
reguired to cure such breach; (3} a date, not less than 30 days from the date the notice is mailed (='dr.rrnwer, by which such
breach must be cured; and (4) that failure to cure such breach on or betore the date specitied in the nuljize fnay result in accel.
eration of 1the sums secured by this Mortgage, foreclosure by judicial proceeding and sale ol the Proper{y. The nolice shall fur-
ther Inform Borrower of the right to reinstats after acceleration and Ihe right to assert in tha foreciosure pruceeding the non.
existence of a default or any other datense of Borrower to acceleration and foreclosure. | the breach Is not cur 3d on or belore
the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortigage to be immedi.
ately due and payabile without further demand and may foreclose this Mosigage by judicial proceeding. Lender shall be enti-
tled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's {ees, and
costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Nolwithstanding Lender's acceleration of the sums secured by this Marigage, Bor.
rower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to
entry of a judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums which would be then due under this Mort.
gage, the Note and notes sacuring Future Advances, il any, had no acceleration occurred, (b) Borrower cures all breaches of
any other covenants ot agreements o! Borrower conlained in this Mortgage; (c) Borrower pays all reasonable expenses incur-
red by Lender in enforcing the covenants and agreements of Borrower conlained in this Mortgage and in enforcing Lender's
remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's fees; and (d) Borrower takes
such abtion as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interast in the Property and
Barrower's obligation to pay the sums secured by this Mortgage shall conlinue unimpaired. Upon such paymenl and cure by
Borrower, this Mortgage and the obligations secured hereby shall remaln in full force and effect as if no accealeration had occurred.

20. Asslgnment of Rents; Appaintment of Recelver; Lander in Possession. As additional security hereundus, Boriower
hereby assigns to Lender the renlts of the Property, provided that Borrower shail, prior to acceleration under paragraph 18
hereo! or abandonment of the Property, have tha right to collect and relain such rents as they become due and payable.

Upon acceleratlon under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration ol
any period of redemption following judiclal sale, Lender, in person, by agent or by judicially appointed receiver, shall be entl.
tled to enter upon, take possession af and manage the Property and 1o collect the rents of the Property including those past
due. All renis collected by Lender or the receiver shall be applied tirst to payment of the costs of management of the Property

and collection of rents, including but not limited to receiver’s fees, premiums on receiver's bonds and reasonable attorney’s
fees, and then 1o the sums secured by this Mortgage. Lendor and the recelver shall be llabte to accaunt only for those rents

0TC29728
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