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This tatm s used WY CONRECIION willy
M hl h ] morigapes injured under the one 10
ORFI G A (, E tourdamily inavisians of the Netlonasl

Housng Act.

THIS lﬁD&MHRER Made this eaTH thy of  MARCH , 19932 belween

LERGY K. MARTIN, JR. ANO LEROY K. MAATIN, 8R. MARRIED TO CONSTANCE B. MARTIN, SIGHING SOLELY

TO WAIVER ANY ALL HOMESTEAD RIGHIS + Mortgapor, und
THE LUMAS & HETTLETON COMPANY

a carpomlion organized and existing under the lows of gogyNEETICUT

Mortgngee. » .

87163631

WITNESSETI: That whetens the Mortgapor is justly indebted to the Montpugee, us is evidenced by o curlain

promissory note beariog vven date herowith, in the principal sum of FIFTY SEVEN THOUBAND NINE HUNDRED--

RIETY AND D0/ 10D=srsrmmc e naanunmunanne i nmmmnnennmamnemnneeee= ol (§ Bn?,850.,00 )

puynble with intetest ul the e NANE AND 000/1000 per centum (9,000 %) per annum on the uwnpaid bal.
unce until puid, vad made payabie to the omber of the Mortgagee ot ity offlive in paALLAS,

DALLAS COUNTY, 100,80 or it nuch other pluce us the holder may designete in wilting, and deliver
ed; the suid paecudd and interest being poyable in monthly tnstullments of poun HUNDRED SIXTY OIX AND——
20/100 el Dolinm ($ 406,00 ) on the it day
ol MAY L ua7 ., nnd o ke wum oon tee fiest day of veeh nnd overy month thereaftor until
the note in fulty paidZexsest that the finad payment of principul and interost, if not sooner paid, sholl be due nnd
pavable on the [imt doy oid APRIL, a7,

NOW, THEREPFORE, the Gnid Mortpapor, for the better sceuting of the puyment of the said principal sym of
money uod nterust und the persinunce of the covenants and agreements herein contained, does by thewe pres.
omtd MORTGAGE nnd WARRANT vito the Montpaper, s succeasors or pssipns, the following desveibed Renl
Fatate sitaste, bying, wmd beang intbs County of ppak wnd the State of
Ilinois, to wit;

LOT & IH NLOCK 18 IN SBECOMD ADIIT.ON TO CALUMET OATEWAY A BUDDIVIBION OF PART

QOF CALUMET AND CHICAQO CAMAL AND DP2CK COMPANY'S SUDDIVISION OF ALL THAT PAAT OF
THE MNORTHOABY 1/4 OF SECTION {1y TUWNSHIP 37 HORTH, RANGE 14, EABT OF THHE THIRD
PRINCIPAL MERIDIAN, LYINO WEST OF ik WEBT LINE OF BTUNY IBLAND AVENUE ANO EAST

OF THE BAST LINE OF NEW YORK, CHICAR? 4HD 8T, LOUIS RAILROAD, IN COOK COUHTY,
ILLINOIG.

0008 SOUTH DANTE AVENUE., CHICAGD, IL (80310 LIJ'!ICI’;‘IT;I f;!ﬁ,:znglrb:{; 02/87/8Y 12-1;‘-2635
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TOGETHER with all and siagular the tenements, hetedlaments and sprartonpnces Thoreunto belonging, and
the eonts, insues, and prolits thereofy and a1l appunatos nnd fixtures of overy wind for the purpone of supplying o
dintributing hent, light, water, oc power, and all ptumbing and other Gxtures fan g that moy be ploced in, ooy
buildiog aow of hereafter standing on suid Land, and nlse all the estine, right, utly sud interest of the said Mort.
wagor in and to said premises,

TO HAVE AND 1O HOLD the abovesdescribed premises, with the appurtesunces-and Lfixtures, unto the sald
Mortpaper, its successors aml ussigng, forever, foe the purposes oad wses heretn set oeth,) Lo from ol) riphts
and benefits under ond by vintue of the Homestead Exemplion Laws of the Stude of lhnotowhich seid rghts
und benefits the said Mortgapor does hereby expressly release and waive,

AND SAID MORTGAGOR covenunts and ugroes:

Fo kuep sand promises in poud cepain, and not to do, or permit to be dene, woon shid premigos, anything
thit may impair the value thereof, or of the security intended o be effected by vietue of this instiument; ool to
suffer vay lien of mechanics men o material mes to attach 1o said premises; to pay to the Mortagee, as here-
inafter provided, until said note is fully paid, (1) o sum sufficient 1o pay oll taxes und assessments on said prom-
ises, or any g or assesament that moy be levied by authority of the State of 1Hinaig, or of the county, town,
villupe, or city in which the said lund is situate, vpon the Mortgagor on account of the ownership thereaof; (2)
o sum sufficient to keep all buitdings thot may tt any time be on sabd premises, during the continunnce of said
indebledness, insured for the bencfit of the Montgapee in such forms of insurance, amd in such smounts, as may
he cequired by the Mortgugee.

in cose of the efusal of peplect of the Mortpagor to muke such paymeats, or Lo satisfy any prior lien or in-
cumbrance other than that Tor taxes of assessmoents an Said premises, or to keep sald premises in good repai, the
the Mortgugee may poy soch taxes, assessments, and insuragee premivms, when due, and may moke such epaies
to the property herein mortgaped s ioits discretion it may deem aecessary for the proper preservition thereof,
and any moneys so pidd or espended shall become so much addinonal indebtedness, secured by this mortpage, to
be paid vut of procveds of the sale of the mottpuped premises, il not atherwise paid By the Morgpagor.

It s expressly provided, however (alb other provisions of this motguee to the contry notwithstanding),
that the Mortpageee shall got be requiced nor shudl it have the gt ta pay, discharpo, of remove any tix, ossess.
meot, of tax livn upon or ngainst the premises desedbed herein or any part thereot or the improvements situned
thereon, so tonp as the Motgapor shall, in good foith, contest the sume or the validity thereof by sppropriate
legul proceedings brought in i court of competent jurisdiction, which shull opeente to provent the collection of
the tax, assossment, or lien so contested and the sale or forfeiture of the said premises or any pert thereof to

sotisfy the same.
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AND the said Morntgagor further covenants and agrees as loltows:

That privilege is reserved to pay the debl in whole, or in an amount equal to one or more monthly payments
on the principal that are next due on the note, on the first day of wny moath prior to maturity; provided, however,
that written notice of an intention to exercise such privilege is given at least thiny (30) days prior to prepoay-
ment.

That, tegether with, and in addition to, the monthly payments of principul and interest payvuble under the
terms of the note secured hereby, the Modyagor witl pay to the Mortgapee, on the fust day of each moath until
the said note is fully poid, the following sums:

fd An amount sufficient to provide the holders hereol with funds 1o pay the next mortgigie intarance prembum W thin
insttument and the note secured hereby are insured, or o monthly charge D e of 0 modgape insursne e promium)
if they are held by the Secretary of Housing and Urbun Devolopmont, an folluws

(DU and ae loayg an sald nete of vven date aod theys astrumen) are bnsnred or age peansured under the provisjons
of the National Housing Acl, an amount sufficient (o gecumulote an the hands of the holder one {1} month
prior to s due date the annuel moetpage insuranee premium, in order (o provide such halder with funda to
fray such premium to the Secretary of Houstay amd Urhan Development pursaant o the National Housing Act,
s amoended, and upplhicabile Hegutations thereunder, or

(LD and sa long as said note of even date and thin instrament are hebd by the Seeretary of Houning and Yrbon
Development, a monthly charge (in Heu of o monpoge inuronee preminn which shall be in an smount equal
to onc-twelith (E/12) of onehall (172) per centum of the average sutstanding balunce due on the nete com.
puted withoul teking into aceount delinguencies or prepaymenis;

60 A sum equul to the ground renth, iF nny, nextdue, plun the peomiums Ut Wil aest become due and payable on
polivies of fire and other huzurd invurance coverdng the mortpayed propoeety, plon taxed and sunessments nex) due
on the moertguped property (all un enlimsied by the Mortpagee) Tesa all sams alrewdy paid therefor dividod by the
aumber o montha ta otapse belore one moath prior to the date when such e aand renta, prombums, Laxes and on-
sessmes w v become delinguent, such sams to b hedd by Maetpagee 40 brast oo paey soid pround rents, premiame,
tnxes and aprcind nssensments, and

(e AN payments meationesd (n the two proceding subrectionn of thits potateuph omd all pasments to be msdye under the
note wecuredoarieby shll be added tagether aod the apgregnte amount thervod shall be paid By the Mortgngar aarh
mopt In o soavievayment o be applied by the Mortgapee to the falbawing itemn in the ardee ot factin

(1) prembum Zaugen under the contravt af insurance with the Secretuty of Housing and Urhan Developiment, or
monthlydcietpa(in hieu of worlyage insurance premiun}, an the care may he,
(1D ground rentn’ WO uny, taxen, special assesaments, (ire, aml athers hazard insurance premivins;
(I Interest on e piie secured hereby, andd
(1Y) amortization offhe principal of the waid noe,

Any deficleney in the amount G ony such appregate monthly peyment shall, unlesn made good by the Marlgagor prior
ta the due Jdate of the next 2000 payment, constitute on event of defaalt under thin mortpugze. The Mogtgagpee may col.
tect u "Mate charge'' net to sxeved Vst conts (4 ¢) for each dollar (31> Toe vuel payvment weore than Bleen {(39) days jn
arrears, o cover the exdra expeasc iosnteed in hoandblng delingient payments,

I the total of the payments made be'the Motpagor under subsection /ol the proceding purngraph shol! exeueed
the amount of the payments actually made by thys Mortpugee for ground rentys, tases, and ansesimoents, or insurince
promiums, o the case may be, such excens, if the loan i current, ot the option of the Martgagor, shull be credited on
subsiequent payments Lo be mode by the Mortpaporer refusided Lo the Mostgapor, If, however, the monthly payments
thade {)y the Mortgapgor undoer sybscetion (4 ef O proceding poragraph shatl not be sufficient 10 poy grouna
rents, taxes, ond assessments, of nsuance promivms, as the case may be, when the same shall become due
und payable, then the Magoagor shall poy to the Moz gm,ee any amount necessary 1o make up the doficiency, on
ut bofoce the date whee puyment of such ground rents] tuxes, ansecnments, ot sugance premivms shall be due.
FE ot any time the Mostgapor shall tender to the Motgugel, inacecondanee with the provisions of the aole secured
hereby, full paymont of the entite indebtedneny represented theseby, the Mogagee shall, i computing  the
umaount of such indebtedness, credit to the account of the Mot payor all payments mode undet the provisions of
subnection fu of the preceding pangragh whveh the Mot das not become obligated o pay to the Secretary
of Housing and Utban Development, nnd any bulonee remainingdeshe funds accumulbaoted under the provisions
of subnection (b of the precedimg paragruph, [ there shadl b aAlsfault under any of the provigions of this
mottgage eesulling in 0 public sale of the premses covered horelivy Oral the Motgupee nequites the property
othemwise aftor default, the Motgagee shall apply, at the time of the/cammencement of such proveedings or ut
the time the propernty is otherwise aequired, the balssee then temiining Sacthe funds acedmulated under nube.
section by of the preceding parngruph o8 o credit agninst the amount of (princisal then wemadining uopaid under
suid note and shull properly sdjust any payments which shall have been seds under subsection tu) of the pres
ceding puragraph,

AND AS ADDITIONAL SECURETY for the paymont of the adebtedness aierodaid the Morugor dovs hereby
ansign o the Mortgagee all the reats, tsiaed, and profite now doe o whielt may erabter become due Tor the yie
ul the premives hepnabove dewcibed,

THAT HE WILL KEER the improvements qow existing or hereafltor veected on ghe anortgaged property, in.
sured us may be rogquired ftom time 1o time by the Mortgogee apaimst Joss by e anasotheshazads, casuolties
umit contingencion in such wmoaats el for sach peciods an may booreqarecd by e Modtpage's uad will poay peompt-
1y, when due, any premiums on nuch insarance provision for puymeat of wloeh has not bewn e hercinbelone,

Al insurance shall bo cargied g companies approved by the Mothagee and the policies add cenewnls thereof
sholl be held by the Mortgapee and have stitoched theteto Jods payable claaaes s fovor of ond 1ndean nceeptuble
to the Mottgagee,  In event of lags Martgogor wall give immediate aotiee by magl to the Mortpapgee ] whoe may muke
peool of loss {1 not mude promplly by Mongager, and cach insutance company concerned 18 hereby it nzed and
ditested 1o make payment for such loss directly to the Motgagee anstead of 1o the Modpagor and the Mottgagec
jointly, and the insurance procecds, o oy part thereaf, may be spplied by the Mortgager st its option either to
the reduction of the indebtedness horeby secwed or w the restortion or epait of the propesty domaged, In
event of foreclosure of this mortpage or wther fransfer of title 1o the martguged geopeny i extipguinshment of the
indebiedness necured herohy, all right, title and interest of the Motgoayar an o and to any insuanee palicies then
in force shall pusy to the purchuser or gruntes,

THAT W the premises, o aay patt theteuf, be condemned under any powoer ot eanent domain, or uequited fur
a public use, the domagos, procecds, and e comsidenintion e such ooquiintient, o e extent of the full amount
alindebtednens ypon this Mortgupe, and theNote seoueed heteby romamin e anpaid, ane hereby aasigned by the Mort-
ot to thoe Mortgapee and shall be pard forthwith o the Maortpagee to be wppliced by it on secount of the indebled.
tess seonred hereby, whether duar or nou

THE MORTGAGOR FURTHER AGRERS thot should thin mortape and the note secured hoteby not be oli
pible for insurupce vader the Nationad Housing, Act within . grxry. DAYS. . [ram the date heroof (written state-
went of any ollice: of the Department of Housing and Uthan Development or guthonzed apent of the Secretacy of
Housing, and Utban Development dated subsequent to the, gy DAYS time from the dite of this
mortgage, dectining to insure waid note and thin mortgape, hl‘il"‘,x(rtv‘l'rr:l'(! conclus ive proal of such ineligibility),
the Mottgopne or the holder of the note moy, at its oplion, declare sll sums secared hereby immedintely due and
payable,

INCTHE EVENT of defoult in moking any monthly poyment provided Tor hetem and in the note secured here.
by for w period of thirty (30) doys after the due dote thereof, or i cone of a breach of any other covenunt o¢
ngreemend herein stipulnted, then the whole of waid principal sam cowiaiog aopaid togethue with acceued in-
terest thereon, shall, al the ofection of the Mortgagee, without autice, become jimmedintely due and payable,
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Mortgage
OneTime MIP Rider

This Rider, dated the 28TH gay of MARCH , 1y 87 o amends the Mortgage of even date by and between
LERQY K. MARTINM, JH. AND LEROY K, MARTINy SR. MARRIED TO CONSTANCE B, MARTIN, SIGNING SOLELY

TO WAIVER ANY AND ALL HOMESTEAD RIGHTS

- - Mortgagor, and The Lomas & Nettleton

Company, Mortgagee, as follows:

1. The first fullparagraph on the second page which reads as follows is deleted:
“That privilege i reserved o pay the debt in whole, or in anamount equal 1o one or more monthly pavments on the principal
that are next dueonthe note, on the fisst duy of any month prior to maturity; provided, however, that written notice of an
intention to exercise sueh privilege is given at least thirty (30) days prior to prepayment.”

2. The first full parngrph anthe second page s replaced by the addition of the following:

“Privilege is reserved to pay the debt, in whole or in part, en any installment due date.”

3. Section () of the second fwi paragrwoh on the second page is deleted,

. Subsection (¢} (1) of the second fuillpeagraph on the second page s deleted.

. In the third sentence of the third full par ;,:.lp‘] on the second page, the words “dll payments mide under the provisions of
subsection (1) of the preceding pargmph whisiithe Mortgagee bas not become obligated 10 pay 1o the Secretary of Housing
and Urban Development, and” are deleted.

i, “The fourth semence of the third full parigraph on thececond page is amended by insertion of a period after ™ . . . then remaining
anpaid undler said note™ and deletion of the remainder #5the sentence.

" The next to the last fult pamgraph on the second pageis amended by the addition of the ollowing:

“This option may not be exersised when the incligibility for inswizace under the Nationad Housiog Act is due to the Mortgged’s
failure to remit the mortgage insurnee premivm to the Depactwat of Housing and Urban Development.”

- The following provision is added:

“e Mortgagee shall, with the prior approsal af te Fedes) Housing Sammissioner, or his designee, deelire all sums securd
by this mortgage to be tuunediately due and payable i all or s part of the proponty is sold or otherwise transferred (other
thin by devise, descent or operation of law) by the Mortgagor, pursuant to a contziet of sale executed not later than 24 months
after the date of execution of this mortgage or not Tater than 24 months after e date of o prior tmnster of the property
subject to this mortgage, to a purchaser whose credit has not been approved in aceordance with the requirements of the
Commissioner”

IN WITNESS WHEREOF LERGY K, MARTIN, JR, AND LEROY K, MARTIN, SR, AND CONSTANCE B. MARTIN

has st THEIR hind(s) and sealls)
the day and vear st aforesaic,

.t \
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CONSTANCE B. M;\R’L‘lN ! \tnov k nm;m.
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Sipmed, sealed and delivered ]
i the pre wnu'y)f g ‘-
‘. a_.i& . __‘ jp R— '(q/ ' w
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"OFFICIAL SEAL"

A, : Amy Lynn Pal:
1o b sk withy the Mocte, ;
(& om th""l "'"“ fo Notary Public, Slate of Hllinois
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