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This Instrument Prepared by!
MARIE ROCHE

The First Mortgage Corporation
19831 GOVERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 60422

B

87163640

x:1)

\[!}ﬂ Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument”}isgivenon  March 26
19 87 Themorigagoris

JOSE L. OCEGUEDA AND JANET L. OCEGUEDA, HIS WIFE
{“Borrower™). This Secvrity Instrumentisgivento The First Mortgage Corporation

which is organized and exizsgunder the luws of ILLINDIS , and whose address is
19831 GOVERNORS H1GH.(RY, , FLOSSMOOR, ILLINOIS &0422
{"'Lender').
Borrower owes Lender the principr daum of

THIRTY FIVE THOUSAND AND §0/100

Dollars (U.5:8 35,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*'Note'), which provides for monthly payments, with the full debt, if not
paid earlier, duc nrdd payable on Asrll 1, 2017 This Security Instrument
secures to Lender: (u) the repayment of the debt Zvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of n}l ather sums, with ‘a*¢rest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Borro:i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge geant und convey to Lender the following described property

located in COOK, County, Ilinois:

LOTS 32 AND 33 IN BLOCK 3 IN GUNN'S SUBDIVISION) OF THE WEST 1/2 OF THE
SOQUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIODIAN, IN COOK COUNMTY, ILLINOIS,

TAX 1.D. #13-34-225-009 Ago%o

PROPERTY ADDRESS: 4335 W. DICKENS AVENUE
CHICAGO, ILLINOIS 60539

which has theaddressof - 4535 W, DICKENSM;I'EF,NUE v CHICAGO ciy)

tHlinms 60639 (" Property Address");
{2 Codal]

TOGETHER WEFN all the improvements now or Tercafter erected on the property, und nll easements, rights,
appurienances, rents, roynlties, mineral, oil and gas rights and profits, wider rights and stock and all fixtures now or
herenfter a part of the property. All replncements nnd udditions shall also be covered by this Seeurity Instrument. All of the
foregoing s referred to in this Security Instrument us the *Praperty.”

RORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right o
murtgage, grant and convey the Property and that the Property is unencumbered, except for eneumbrunces of recosd.
Borrower warrants wnd will defend genernlly the title to the Property against ull clnims and demands, subject 1o any
cncumbraives of revord,

FHIS SUCURITY INSTRUMENT vombines uniform covenants for national use snd non-uniformy covennnls with
limited variations by jurisdiclion to constitute s uniform seeurity instrument cuvering renl properly.

ILLINOIS —Singto  Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83

.o COMSOUMMIITE BUANE Y FINMY, Bo. ML N FSIP, MOCINCAN Hh4s - (31 )) 2004 P
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UNIFORM COVENANTS  Dorrower and Lender covenwnt uad ug,cc nt;‘nli e E X 0

1. Payment of Principal and Interest; Prepuyment and Late Churges,  Borrower shall promptly pay whien duc
the principal oFand interest on the debt evideneed by the Note and any prepayment and late charges due under the Nope.

2, Funds for Taxes and Insurance.  Subject to applicable bow or to nowritten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum *Funds") equal to
ane-lwelfth of: (1) yenrly thxes and assessments which muay sttain priority over this Sceurity Instroment; (b) yeurly
leaschald payments or ground remts aa the Property, iF any; (¢) yearly hazard insurance premivms: and (4) yearly
maortgage insurnnce premiums, ifuny. These items are called “eserow items.”” Lender may estimate the Funds due on the
basis of current duta ancd reasonable estimates of Future escrow iteins,

The Funds shatl be held in an institution the deposits or secounts of which sare insured or givranteed by i federnl or
stute ageney {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items,
Lender may not charge for holding and applying the Funds, nnalyzing the account or verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicnble law permits Lender to muke such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is mude or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give ta Borrower, without charge, an annual necounting of the Funds showing eredits and debits 10 the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the umount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior 10
the due dutes of the eserow items, shall exceed the amount required o pay the eserow items when due, (he excess shaif be,
at Borrower's option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds, If the
amount of the Fradys held by Lender is not sufficient to pay the eserow items when due, Borrower shall puy 10 Lender any
amount necessary to puke up the deficiency in one or more payments us required by Lender.

Upon paymratia full of al) sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Ldndore, 1P under parageaph 19 the Property is sold or nequired by Lender, Lender shull apply, no ler
than inunedintely prioc 14 e sale of the Praperty or its acquisition by Lender, nay Funds held by Lender @t the time of
upplication as neredit ngainsthe sums secured by this Seeurily Instrument.

3. Application of Paviasnts.  Unless applicable taw provides otherwise, all payments received by Lender under
paragraphs { and 2 shall be apiidiess first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts puyable Gnrer paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens.  BosrGwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Properly which may attain priority Sver this Seeurity Instrument, and Jeaschold payments or ground rents, it uny.
Borrower shall pay these obligations intlw aianner provided in paragraph 2, or if not paid in thal manner, Borrower shall
pay them on lime dircetly to the person owed zayment. Borrower shall promptly furnish to Lender uli notices of amounts
to be paid under this paragraph. 1If Borrowe! maes these payments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments,

Borrower shall promptly discharge any liep/which has priority over this Security Instrument unless Borrower: (&)
agrees in writing to the payment of the obligution seur:d oy the lien in u manner accepiable to Lender; (b) contests in good
faith the lien by, or defends aguinst enforeement of tnedizn in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forleiture of any part.of the Property; or (¢) sceures from the holder af the lien an
ugreement satisfuctory to Lender subordinating the lien 1o [ his Security Instroment. 1f Lender determines that any part of
the Property is subject to o lien which may attain priority oveszthis Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or talie o2 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazord Insurance.  Borrower shadl keep the improvenieris nmow existing or herenfter erected on the Property
insured agninst toss by lire, huzards included within the teem “extendedcecerage” and any other hazards for which Lender
reaires insurance. This insurance shall be muintained in the amounds and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowesabject to Lender's approval which shall not be
unreasonably withheld.

All insurnnece policies nnd renewals shatl be neceptnble (o Lender and shu)include o standard mortgoge clinse.
Lender shall have the right 1o hold the policies and renewals, If Lender requires, ddrower shall prompily give 10 Lender
all receipts of paid premiums and renewal notices. In the event of foss, Barrower shali give prompt notice to the insuriance
carrier and Lender, Lender may make proof of loss ifnot made promptly by Borrower;

Unless Lender and Borrower otherwise ngree in writing, insurnnce proceeds shaly be npplied to restoration or repair
af the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 11 the
restornlion or repoir is not economically fensible or Lender's security would be lessened, tie insirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ercess paid 1o Borrower. JF
Borrower abundons the Property, or does not answer within 30 doys o notice fraom Lender that the isaurance currier has
offered to settle a claim, then Lender may collect the insurnnce proceeds. Lender mnay use the procesds to vepair or restore
the Property or to pay sums sectd by this Security Instrument, whether or not then due, The 30-aay seriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalTanl extend or
postpone the due date of the monthly payments referred 1o in parsgraphs | and 2 or change the amount ol the payments, Iff
under paragraph 19 the Property is nequired by Lender, Borrower's right 1o nny insurance policies and proceeds resulting
from damage to the Property prior to the nequisition shall pass to Lender (o the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damnge or substantially
change the Property, nllow the Property 1o deteriornte or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and i Borrawer acquires fee title to the Property, the leasehold and
fee title shall not merge unfess Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fuils 10 perform the
cavenants und agreentents cantained in this Security Instrument, or there s o legol procecding that may sighificantly alfect
Lender's rights in the Property (such os o proceeding in bankruptey, probate, for condemnation or to enforce luws or
regulntions), then Lender may do and pay {or whatever is necessary to protect the value of the Property and Lender's righis
in the Property. Lender's aetions may include paying any sums secured by o dien which has priority over this Securily
Tastrument, appeariag in court, paying rensonable attorneys' fees and entering on the Properly 10 muake repairs. Although
Lender may take setion uader this paragraph 7, Lender does not have to doso,

Any amounts disbursed by Lender under this puragraph 7 shall become mdditional debt of Barrower sevured by this
Sceurity Instrument. Unless Borrower and Lender agreg to other terms of payiment, these mnounts shul) bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice rom Lender to Borrower
requesting payiment,
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Assignment of Rents

THIS -4 FAMILY RIDER iy nuwle this - 26Lh day of March, 1v a7
and s incorported into and shall By deemed wwmend and sapplement the Morgtuge, Deed of “Trust or Seeurity Deed
rthe USecurity Tosttwment™ of te same date given by e ondersigned ghe UBotrower™) 1o secure Hortower'™s Note o

The Flrst Morbtgago Corporation tthe “lLender’™)
ol the supe ditte and covering the property deseribed in the Seeurity Fstrument amd located at:

4335 W, DICKENS AVENUE, CHICAGO, ILLINOIS 60639

[Proporty Adutoss]

fd PAMILY COVENANTS. tn addition to the covenunts amd apgseements made in the Security Instrument, Borrower
and Lender further covenunt and ugree us tollows:

A. USE OF PROPERTY; COMPULIANCE WITH LAW. Borrower shall not seek, agree w or make u change in the
use of the Property or its zoning classifieation, unless Lender has agreed in wriling o the change. Borrower shull comply
with il lows, onlinanees, regulations amd requirements of any govermmental baxly applicable o the Propeny.

B, SURORDANATE LIENS, Except as permitted by federnl Taw, Borrower shali not aflow any lien inferior 1o the
Security lnstament 2 be perfected against the Property without Lender's prior written pernission,

C. RENT LOSS AINSURANCE. Borrower shall puintain insurance agninst rent loss in addition 1o the other hazards
for which insurance is péquired by Uniform Covenant 5,

D. “BORROWER'S RIGHT TO REINSTATE” DELIFTED. Uniform Coverant 18 is deleted.

E. ASSIGNMENT OF LYASUGS, Upon Lender's request, Borrower shall assign o Lender all leases of the Propenty
and all seeurity deposits made & Zospection with leases ol the Property. Upon the assignment, Lender shult have the
right 10 mudify, extend or lermifate theexisting leases and W execute new leases, in Lender's sole diseretion. As used in
this paragraph B, the word “tease’ shul! ozenn “sublease™ it the Security Instrument is on i leaschold.

F, ASSIGNMENT OF RENTS. Borrowesunconditionully assigns und transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents 10 colleet the rents and revenues und hereby directs each
tenunt of the Property to pay the rents o Lende 6r Lender's ngents. However, prior to Lender's Notice to Borrower of
Horrower's brench of any covenunt or agreemeniZasdhe Seeurity Instrument, Borrower shall colleet and receive all rents
and revenues of the Property as trustee Tor the benetis 1 Lender and Borrower. This assignment of rents constitutes an
whsolute assignment and not an assigniment for additfonal secarity only.

If Lender gives notice of breach to Borrower: () all rerds ipeeived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 10 the sums secuced by the Security Instrument; (i) Lender shall be entitled 1o
colleet and receive ubl of the rents of the Property: and (i) ¢ugh fenant of the Property shall pay all rents due und unpaid
to Lender or Lender’s agent on Lender's written demand to the Acnant.

Borrower huas hot exceuted any prior assignment of the rents <nsd has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 10 enter upon, wke control of or maitain the Property before or after giving notice of
breach o Borrower. However, Leader or o judicizlly appointed receiver may 2o se ot any time there is a breach. Any
application of rents shall not cure or waive any defuult or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Seevrity Instrament is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s delaull ur breach under any bote or sgreement in which Lender has
an interest shall be o breach under the Security Instrument and Lender may invoke aoy AFthe remedies permitted by the
Sceurity Instrument.

BY SIGNING BELOW, Borrower uccepts and agrees (o the terms and pravisions contained in this_1-4 Family Rider.

(Seal)

-Borrower

(ARG (Seal)
(_/ - Borrower

JOSE L. OCEGUEDA
(,?_‘/'{‘Exf'\-\r-(_‘é A A (’-’t".)-{'-ft.s’ A.L-a(c; (Seal)

OY9LITLS

Borrower

=
INGOR ALHNGS 007 " JANET L. OCEGUEDA

PP ESE— L B WP IS 2(Seal)
'ET: 31 LBALE/RO LIS MWML  TTTISL Borrower
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