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PREPARED BY: LYONS@DN(@DFFI‘ E‘ ‘ X _ PY LH 570741
; L3 R 9 ILLINOIS

YA FORM 24.4310 (Home Loan)
Rav, Augusi 1981, Uase Oplionsl, .
2 RETURH TO:

Section .lA.‘O' Tliie 38, Us,C, .
b o5
Faisral Natiumal Merigate Asessiation P _J.YONS HORTGAGE CORP
CROSSROADS OF GOMMERCE, #600
HOLLING MEADOWS, IL 60008

25¢th., day of MARCH 19 87 , between

THIS INDENTURE, made this
DOROTHY D, CLAYTON IS SIGNING FORM PURPOSES OF PERFECTING

DENNIS E CLAYTON , MARRIED TO
THE WAIVER OF HOMESTEAD RIGHTS

, Mortgngor, and

LYONS MORTGAGE CORP
THE STATYE 01 ILLINOIS

a corporation organized and oxisting under 'the laws of

Mortgagee.

That wherens the Mm'tgugur i juatl\. indebted to the Mortgageo, i s evideneed by o cortain
tho Mort o in favor of tl , X ML mn

SR TS TBYSE SRSy r g 4gd beuring even date

EIGHT AND ONE-HALY

Dollars ($ 79,950, '-’c', payable with interest at téw I‘lb\u
por contuom U5 ) per l{n&!\u& (?r} {g}\% &mnid R\L“far\yuil paid,

and mado payable to tho ovdee of the Mortgagee at ity ofifee in
or ot such othor place as the holder may designate {n wrilting, and,doliveroed or muiled to thu Mortgngor; the suicl

principal and Interest buim{‘ pawnhif ‘51 monthly instalimoents of

SIX HUNDRED FOURTER
Daollaes ($ al4,37 ) beginning on the Nrat doy of

continuing on the first day of ench moyth thereaftor until tho note i3 fully pnid, excopt thnl‘thu final payment
of prineipnl and intorost, if not sooner pitd-shnll be due und payablo on tho first day of APRIL .

WITNEYSLTI
promissory note execcuted and :lulivuu

harowith, in the principnl sum of

MAY , 10 87 and

Now, THEREFORE, the snid Mortgagor, {or the better securing of the paymant of sald prineipal sum of
monoy and (ntorest und the performance of the corwnunts and agreemoents heroln contained, does by these pres.

onts MORTGAGE and WARRANT unto the Mortgagec, it :E}.b:&.tasoru or nasipns, the following deseribed real estate
and the

attunte, lying, nnd being in the county of
Stato of lllinois, to wit:

LOT 3 IN LUSLIE C. BARNARD'S JOANNE ESTATLS,
1/2 OF THE SOUTHEAST 1/4 OF SECTION 7, TOMNEWIL. 37 HORTH,

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS,
B8O

TAX ID NUMBER 24-07-406-003
ARSI ek

A SUBDIVISION OF PART OF THE SOUTH
RANGE 13, BAST OF THE

DTl RECORD ING 314,90

THoaa4 TRAN OB 43700 /07 1lx51-00

HETIE XY W e o SRS RIS
COOK 70y JECORMER

102.2.7 HyLAJD Place

ChicACORId g€ Titwbs
fidg @yrs

TOOETHER with all and aingular the tenemonta, hereditaments and appurtenances thereunto belonging, and
the rents, isaues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein deacribed and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixturea and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

VM MORTOA

-3 L)
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UNOFFICIAL CORY

THE MORTGAGOR FURTHER AGREES THAT SHOULD THIS MORTGAGE AND THE NOTE SECURED
HEREBY NOT BE ELIGIBLE FOR GUARANTEE UNDER CHAPTER 37, TITLE 38 USC (38 CFR
36,.4303) WITHIN SIXTY (60) DAYS FROM THE DATE HEREOF, WRITTEN OR VERBAL
STATEMENTS OF ANY OFFICER OF THE VETERANS ADMINISTRATION OR AUTHORIZED AGENT
OF THE ADMINISTRATOR OF VETERANS AFFAIRS DATED WITHIN SAID SIXTY (60) DAYS
TIME PERIOD, DECLINING TO GUARANTEE S5AID NOTE AND THIS MORTGAGE BEING DEEMED
CONCLUSIVE PROCOF OF SUCH INELIGIBILITY, THE MORTGAGEE OR THE HOLDER OF THE
NOTE MAY, ATl ITS OPTION, DECLARE ALL SUMS SECURED HEREBY AND IMMEDIATELY DUE

AND PAYABLE.

To Have AND 10 HoLp the above-described premises, with the appurtenances and fixtures, unto the sald
Mortgagee, ita auccessors and assigns, forever, for the purposes and uses herein set forth, free from all righta
and benefita under and by virtue of the Homesatead Exemption Lawa of the State of Illinois, which said rights
and benefita the ~aii Mortgagor doea hereby expressly release and waive,

AND SAID MOP (GAGOR covenants and agrees:

To keep said presizas in good ropair, and not to do, or permit to ba done, upon sald premises, anything that
may impair the value 2nerenf, or of the security intended to bo effected by virtue of thia instrument ; not to suffor
any lien of mechanics mea or.materinl men to attach to said premises; to pay to the Mortgagee, ns herejnafter
provided, until sald note is fall> paid, (1) a sum sufficient to pay all taxes and asscasments on said premiscs, or
any tax or pssessmont that moy e levied by authority of the State of Illinols, or of the county, town, village, or
city in which the sald land s silante. upon the Mortgagor on account of the ownership thereof; (2) asum auftl-
cient to keep all buildings that may (at /in: time be on said premises, during the continuance of said indebtednesa,
insured for the benefit of the Mortgozee in such type or types of hnzard insurance, and in such amounts, as

may bo required by the Mortgagce.

In case of the refusal or noglect of the iMortgagor to mnke such payments, or to satisfy any prior lien or
Incumbrance other than that for taxea or asacaraionts on sald premises, or to keep said premises in good repair,
tho Mortgagee may pay such taxes, assessments, 204 Insurance premiums, when due, and may make such repairs
to the property horein mortgagod as may reasonably be deemed necessary for the propor preservation thereof,
and any monays so paid or expencded shall become 97 much additional indebtednesa, secured by this mortgage,
shall bear intereat at the rate provided for in the prinupai indebtedness, shall bo pnyable thirty (30) dayasnfter
demand and shall be paid out of procceuds of thoe snle of (he mortgaged premises, if not otherwise puid by the

Mortgagor,

Upon tho request of the Mortgageo the Mortgagor shall éxecvie and deliver n supplemental note or notes
for the sum or sums rdvanced by the Mortgagee for tho alteratica, modernizntion, improvement, maintenanee,
or rupair of said promisey, for taxes or assessments against the ~imoe and for any other purpose authorized
hereundor. Sald note or notes shall be secured heoraby on o parity witk and ag fully ay if the advance evidenced
thereby wore included in tho note first described above. Said supplemuutal siote or notea shall benr interest at
tho rate provided for in the principal indebtedness and shall be puyable Inapproximately equnl manthly pay-
ments for such period as may bo agreed upon by the eroditor and debtor, Featligto ngree on the maturity, the
whote of the sum or aums so advanced shail be due and payable thivty (30} day: 2fter demand by the creditor,
In no event shall the maturity extend beyond the ultimate maturity of the note flrat described above.

It is oxpreosty provided, howaver {all other provisions of this mortgage to thocontary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, cr re novo any tax, asseas-
maont, or tax llen upon or againat the premises described herein or any part thereni-or tho improvemonta
situated thoreon, o long as the Mortgngor shall, in good falth, contest the sume or tho vrlidity thereof by
appropriate legal proceedings brought in a court of competont jurisdiction, which shall opirite to prevent the
collection of the tax, ussussmont, or llen o contested nnd the sale or forfeiture of tho sald presilies or any part

thurecof to satisfy the samo,
AND the sald Mortgagor further covenants and agroes as follows:

Privilege ia resorved to prepay at any time, without premium or fee, the entire Indobledness or uny part
thereof not less than the amount of one installmoent, or one hundred dollars ($100.00), whichevor {3 Joss,
Propuymont in full shall be credited on the date recelved., Partlal prepaymont, other than on an installment due
dute, need not bo gredtited until the noext following installment dun date or thirty days after such prepayment,

whichever is enrtlor,

Togethor with, and in nddition 1o, the monthly payments of principni and interest paynble under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee ay Trustee under the terms of this trust
as herelnafter siated, on the first dny of cuch month untl) the said note is fully paid, the following sums;

{a) A aum equal lo the ground renta, if any, next due, plus the premiums that will next become due and
payable on policies of fire nnd other hazard insurance covering the mortgaged property, plus taxes
and assessmonts next due on the mortgaged proporty (all as estimated by tho Mortgageo, and of
which the Mortgagoer is notificd) less all aums afready paid therefor ¢ivided by the number of
montha to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagea in trust to pay said ground
rents, premiums, taxes and asscasments,
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