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MORTGAGE

THIS MORTGAGE (“Sccurily Instrument") is given on MARCH 23
19 87 Themorigagoris Robert W, Haack AND Marvy E. Haack, HIS WIFE

("Borrower'). This Lecrrity Instrument is givenio Lake Mortgage Compan Inc.
gag pany,

which is orgrnized and exiatiay under the Inws of Ehe State ol Indiana , andd whose nddress is
Marrillville, Indiona

{"Lender™).

Borrower owes Lender the principsisum of SIXTY THOUSAND AND 00/100

Dollurs(U.2.% 60,000.00 1. This debt is evidenced by Borrower's note )

dated the same dute as this Security Instrumnt (*Nole"), which provides for monthly puyments, with the full debt, if not
pnid earlier, due and payable on APRIL 1y 2017 This Security Instrumemnt
seeures ta Lender: (0) the repayment of the dect.Svidenced by the Note, with interest, and al) renewnls, extensions and
modilications; (b} the payment of all other sums, with/interest, advaneed under parngruph 7 to proteet the sceurity of this
Security Instrument; and (¢) the performunce of Borrowa's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrawer does ercby mortguge-grunt md convey (o Lender the following described property

located in COOK County, llinois:
LOT 12 IN BLOCK 2 LN MEDEMA'S Ll VLISTA NOXE BELNG A SUBDIVISION OF Til NORTH 1/2
OF THE WEST 1/2 OF 'THE SOUTHWEST 1/4 OF SECTYON Y, TOWNSHIDP 36 NORTH, RANGE 13,
EAST OF 'THE THIRD PRINCIPAL RZI":RIIJIAN, [N COOM COUNTY, TLLINOLS.
TAX NUMBER: 28—09—3[‘;-012/” - A7,
PREPARED BY: [7 4

Petar S§. Briggs L
Mervillville, Indlana

RECORD AND RETURN TO:

L.uko Mortguge Company, Lnc. &
4000 Went Lincoln Highway

Mervillville, Endiann 46410-4371
PERMIT 45.128A GARY
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which has theacddeess of 14724 South EL VH‘;’E:.,' Avanua v Uak Forest -

Winots 60452 ("Property Address’); = 7"1 63353

[2ip Conte]

TOAETHER WETH all the improvements now or hereafter erected on the property, und all casements, rights,
appurienanees, rents, royalties, mineral, oll and gas rights snd protits, water rights and stoek and all fistures now or
herealter o part of the property. All replacements und additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Insteument ns the “Property.”

BORROWER COVENANTS (hat Borrower is lnwlully scised of the estite hereby conveyed und has the right 1o
mortgage, grant and convey the Property and that the Property is unenciinbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Praperty npainst all cluims and demonds, subject 10 wny
encumbrances of record,

THIs SECURITY INSTRUMENT combines uniform covenunts for mationn) use nnd non-uniform covenants with
timited vorintions by jurisdiciion 1o constitute n uniform securily instrument covering real property.

ILLINOIS —single  Family—FNMAZFHLMC UNIFORM INSTRUMENT Form 1014 12/83
O oL VMP MONTGAUE FONMS * [311) J92-4700 ¢ (000) 821.7291
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b, Puyment of Principal and lnterest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute clurges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to s writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, until the Note is paid in full, a sum ("Funds®) equal e of
one-twelfth of: {u) yenrly taxes and assessments which may attain priority over this Security Instrument; (b) vearly™}
leasehold payments or ground rents on the Property, if any: {¢) yearly haznrd insurance premiums; and (d) yearly
moartgnge insurance premiums, if any. These items are called "escrow items.” Lender may estimste the Funds due on theos
busis of current dutn and reasonnble estimutes of fulure escrow ilems, ,-_J

The Funds shall be held in an institution the deposits or accounts of which are insured or guarsnteed by o federal or o
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 10 puy the escrow jems. &
Lender may not charge for holding and applying the Funds, unalyzing the nccount or verifying the escrow items, unless o
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shatl be paid on the Funds. Unless an agreemenl is made or applicable luw
reguires interest 1o be paid, Lender shall not be reguired 10 pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without churge, an annual nccounting of the Funds showing credits and debits 10 the Funds and the
purpose for which ench debit ta the Funds was made, The Funds ure pledged as additional security for the sums secured by
this Security fnstrument.

If the amount ol the Fumkls held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ul Borrower’s option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds, If the
amount of the Fuuds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necesaniylo moke up.the deficiency inone or imore paymenis as required by Lender.

Upon payricat in Tull of nll sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zender. ITunder pueagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately peiseie the sale of the Property or its acquisition by Lender, any Funds held by Lender at 1he time of
application as a eredirvgsinst the sums secured by this Security Instrument.

3. Application of Fayments. Unless applieable law provides otherwise, all puyments received by Lender under
parngruphs | and 2 shall beazzplid: first, to lute charges due under the Note; second, to prepayment charges due uader the
Note: third, to amounts paynbiZ uider paragraph 2; fourth, to interest due; and Inst, to principal due.

4, Charges; Liens. Bor-ower shall pay ull 1axes, assessments, charges, fines and impositions attributable 1o the
Property which may atiain priority-over this Security Instrumens, and leaschold payments or ground rents, if any.
Borrower shall pay these obligntions in/(bS manner provided in paragraph 2, or if not paid in that muanner, Borrower shabl
pay them on time directly to the persow’'ower-payment. Borrower shall promptly Nuenish 1o Lender all notices of smounis
10 be paid under this paragraph. If Borrowsr mikes these paymewts directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrower shall promptly discharge nny e which has priority over this Security Instrument uniless Borrower: ()
ugrees in wriling 1o the payment of the obligntion securer by the lien ina moanner aceeptable to Lender; (b) contests in goosd
faith the lien by, or defends aguinst enforcement o< lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an/s part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subardinating the lien t¢/this Security Instrument. If Lender determines that any purt of
the Property is subject to o lien which may attain priorive_over this Securily Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shalf sutisfy the lien or tke ane or more of the uctions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improvesieds now existing or herealter erected an the Property
insured against loss by fire, hazards included within the term “extender! cuvernge' and any other hazards for which Lender
requires insurance. This insurnnce shall be maintained in the amoudts/and for the periods thal Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowsr/sabject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 1o Lender and sho'i include n standard morigage clnuse,
Lender shall lave the right 1o hold the policies and renewals. IT Lender requires/2asrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Burrower shi¥ zive prompt notice 1o the insurnnce
carrier and Lender. Lender may mnke proof of foss i not made promptly by Borrower:

Unless Lender und Borrower otherwise ngre in writing, insurnnge proveeds shidl e @pplied 1o restoration or repuir
of the Property damaged, il the restoration or repair is economically feasible and Lender's (esurity is not lessened. I the
restordion or repair is not cconomicnlly feasible or Lender's security would be lessened, th2 insurance proceeds shall be
applied to the sums seeured by this Security Instrument, whether or not then due, with sny eicess pnid to Borrower. If
Horrower abandons the Preperty, or does not answer within 30 days o notice from Lender thathy issurnnee carrier has
olfered to setile a ¢laim, then Lender may colleet the insurnnce procceds. Lender may nse the procesds (o sepair of restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-Gny period will begin
when the notive is given,

Unless Lender and Borrower otherwise agree in sriting, uny applicntion of proceeds to principad shiiraht extend or
postpone the due dute of the monthly payments referred 1o in parngraphs 1 and 2 or change the amount of the payments, IF
under parngraph 19 the Property is nequired by Lender, Borrawer's right 1o any insuranee policies and proceeds resulting
from damage to the Property prior to the aequisition shall pass to Lender 1o the extent of the sumns secured by this Security
lastrwment immediately prior to the acquisition.

6, Preseevation und Malntenanee of Property; Lenscholds,  Borrower shutl not destroy, dumage or substantiully
change the Property, allow the Property 1o deteriorate o comumit wiaste. I8 this Seeurity bnstrinment is on o lensehold,
Borrower shatl comply with the provisions of the Tease, and i Borrower acquires fee titte (o the Praperty, the leasehokd and
fee title shull not merge unless Lender ngrees 1o the merger in writing.

7. Brotection of Lender's Rights In the Property; Mortgage Insurunce, 1f Borrower fudls 1o perform the
covenunts and agreements contained in this Security Instrument, or there is o legal proveeding that may signiticantly ailect
Lender's rights tn the Property (such as o proceeding in bankeupioy, probale, for vondemnution or 1o enforee laws or
regalations), then Lender may o and pay for whitever iy necessury to pratect the value of the Property and Lender's rights
in the Property. Lender's actions may include puying any sums secured by a lien which has priorily over this Security
Instrument, wppearing in court, paying reasonnble nttorneys' ees wnd entering on the Property lo make repaies. Although
Lender muy tuke setion under this parageaph 7, Lender does nat ligve i o so.

Any umonnts disbursed by Lender under this paragraph 7 shall become addisionnl debt of Borrower secured by this
Security Instrument. Untess Dorrower wad Lender agree te other terms of puyment, these amounts shall bear interest from
the dute of disbursement ot the Note rinte i shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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