UNOFFICIAL GOPY -

871 63369

(Space Above This Line For Recording Data)

MORTGAGE

. March 19

THIS MORTGAGE 'f'"Sccurily Instrument™)is %ilvc
19..3f?.... The mortgagor is ....Lhomas 'J. Machimm, husband,
e ——— {“Borrawer”). This Security INstrument is BIVEN t0 wuveivrimrnrimenannin
cenesnnmnofanionoa, HARRIS BANK WILMETTE ............ccocconininiennnneccenrenennenns, Which is organized and existing
under the 1aws 684..c.ovnnennn.,, UNITED STATES OF AMERICA, . ... and whose BUATESS IS ....ocovrirererisnieneceseeressiinismererentvosios
.......... weiviisirnnina e LI OL SHERIDAN ROAD, WILMETTE, 1LLINOIS 60091 | .. . . . “Lender").
Borrower owes Lerder the principal sum of ... 1%© Hundred 'Sixteen “rhousand and ng/100

TS o TSR, e Dollars (ULS §8..00. 2 15’000 00) This debt is evidenced by Borrawer's note

dated the same date as'**ir-Cecurity Insirumeny £ "Note'), which provides for monthly payments, with the full debi, if not
paid earlier, due and payasluon :{f)r'lsf uP: ﬂjd ly This Security Insirument
secures to Lender: (a) the ropa; ment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymen( of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) th<'performance of Borrower's covenants and agreemenis under this Security Instrument and

the Note. FoEthif:purposc. Borrowe. dees hercby mortguge, grant and convey to Lender the following described property
located in .22 County, Illinois:

Unit 76-4 together with its vndisided percentage intersst 1n the Common
Elements in 76-82 L. Elm Condumiulum as delineated and defined in the
Declaration recorded as Document lo:mber 2594B605, in the Weat 1/2 of the
Southweat 1/4 of Section 3, Townslur 39 North, Range 14, East of the Thizd

Prineipal Meridian, in Cook County, iilinodis,

PERPTR L RECIRDTNG

d1q.04

TEaaa® YRAN OLi& 4%/810/700 11.158.99
HUFTIH D M-l -l 2 855 Y €)

CLO) COLNTY RECORDIN

17-03-200-072=1004, voluma 496

which has the address of 753'31"‘9“"0;] ......................................... - ChdeaBe .
trogt

inois "p TN ey )
invis i ("Property Address”) Q 1—16336

TOGETUER WITH all the improvements now or herealler erected on the property, and all easements, rights,
appurtenunces, rents, royaltics, mineral, oil and gns rights and profits, walter righis and slock nnd nll fixtures now or
hereafier w part of the property. All replacements and ndditions shiuld also be covered by this Security Instrument. All of the
faregaing is referred 1o in Lhis Sceurity Instrument ns the ' Praperty.”

BORROWER COVENANTS thut Borrower is lnwlully seised of the estate hercby conveyed und has the right to
mortgage, geant and canvey thie Property and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants und will defend genernlly the title to the Property against all ¢laims and demands, subject 1o any
encumbsrances of record.

THIS SECURLITY INSTRUMENT combines uniform covenants for nationn) use and nonsuniform covenants with
linvited varintions by jurisdiction to constitute n uniform sceurity instrument covering real property.

ILLINOIS—Singlo  Family~FNMA/FHLMC UNIFORM INSTRUMENT 1 0 v Form 3014 12/8)
o BAMKCRAFY
MaL
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UNIFORM COVE? LJIN[QLFM\LI Lc:lJchlAn

1. Payment uf Principal and Interest; Prepuyment and Late ‘Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noteand any prdpayment dnd late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable lnw or taa-writted waiver by Lender, Borrower shall pay
w Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (0) yearty taxes and assessments which may uttain priority over this Seeurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, i any; (¢} yearly hazard insurunce premiums; and (d) yearly
mortgage insurance premiuvms, il any. These items are calied “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for halding and applying the Funds, analyzing the secount or verifying the escrow items, unless
Lender pnys Borrower interest on the Funds and applicable b permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest Lo be puid, Lender shall not be required to pay Borrower any interest or earnings on the Funds., Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security lnstrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to pay the escrow itlems wheno due, the excess shall be,
at Borrower’s aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of the unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiary o make up the deficiency in one or more payments us required by Lender,

Upon payvines in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by (Lesder. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately price 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ageiass the sums seeured by this Security Instrument.

3. Application ol Payments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be aprited: first, 10 Inte charges due under the Note; second, 1o prepayment charges due under the
Mote; third, lo amounts payabie apder puragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Horrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may uttain priority cves this Security Instrument, and leaschold puyments or ground rents, if any.
Borrower shall pay these obligntions inine manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly (o the person owad payment. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this parngraph. [f Borroter makes these payments directly, Borrewer shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any-tirirwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the puyment of the abligation'seZvied by the lien in a manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enlorcement of4re Tien in, tegal proceedings which in the Lender's opinion operate te
prevent the enforcement of the lien or forfeiture of any parvol the Property; or (¢) secures from the holder of the lien an
agreement sutisfactory to Lender subordinating the lien Lo this Security Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may attain prionty aver this Security [nstrument, Lender muy give Borrower a
notice identifying the lien. Borrower shall sutisfy the hen or selieone or more of the actions set forth above within 10 days
of the giving of notice,

5, Hazard Insurance.  Borrower shall keep the improvesaesisnow eaisting or herenfier erected on the Property
insured against loss by fire, hazards included within the term “eatended coverage™ nnd any other hazards for which Lender
requires insurance. This insurance shall be mumntined i the amourecand for Lhe periods that Lender requires. The
insurance carrier providing the insurance shaldl be chosen by Horrower subjecs to Lender's approval which shall not be
unreasonably withheld.

All insurance polivies und renewals shall be acceptable to Lender and aball inchude a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. IF Lender requuted, $orrower shall promptly give to Lender
alf receipts of paid premiums nnd renewal notices, In the event of loss, Borrower shail give prompt notice to the insurance
sirrier and Lender. Lender miay make proof of toss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beapplied to restoration or repair
of the Property damaged, if the restoration of repair is cconmmically feasible and Lendes’s security is nol lessened. IF the
restoration ar repair is nol economically feasible or Lender's security would be lessened, the/imserance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excesspaid to Borrower. IF
Burrower ahandons the Property, or does not answer within 30 days o notice from Lender that fieasurnnce carrier has
olfered to settle a claim, then Leader may collect the insurance proceeds. Lender may use the procyeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-¢ay iperiod will begin
when the notice is given.

Unless Lender and Horrower otherwise agree in writing, any application of proceeds to principal sl not extend or
postpane the due date of the monthly payments referred 1o paragraphs 1 and 2or change the amount of the payments. If
winder pueageaph 14 the Property is acquired by Lender, HBorrower's eight toany insurance policies atd proceeds resulling
from datnage 10 the Property prior to the acquisition shall pass to Lender 1o the eatent of the sums secured by this Security
Instruenent immediitely prior to the neyuisition.

6. Preservation and Maintenance of Property; Leascholds,  Horrower shall not destroy, damage or :.ubs.lmuiully
change the Property, stlow the Property 1o deteriorate or commit waste. 17 this Seeurity Instrument is on u leaschold,
Borrower shull comply with the provisions of the lease, and if Borrower aequires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurunce. I Borrower fuils to perform the
covenants und agreements contained in this Security Insteament, or there is a legal proceeding that may signiftcantly affect
Lender's rights in the Property {such ns o proceeding in bankrupiey, probate, for condemnntion or to enforce laws or
regulations), then Lender may do and puy for whatever is necessary to protest the vilue of the Property and Lender's rights
in the Property. Lender's actions mny include paying any sums secured by i lien which has priority over this Security
Instrument, appearing in court, paying reusunable nttorneys’ fees und entering on the Property (o make repairs. Although
Lender muy take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Iastrument. Unless Borrower and Lender ugree to other terms of payment, these umounts shull bear inierest from
the date of disbursement af the Note rute and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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TINS CONDOMINIUM RIDER is e this 1ath day of T1areh Y
and is incorpogated inte and shall be deemed to amend and supplerment the \Inrlpuuc Deed of Trust ar Security Deed (the
“Security fustrument”y of the swme date given by the undersigned (the “Horrovwer™) to secure Borrower's Note to
Harris Bank Wilmette
¢ ¢ (the "Lender™)
ofthe sume date and covering the Property deseribed in the Security Instrumet aid located nt:

76 East Flm Street, Chicanu, (L 60611

{Irroperty  Add-os|

The Property includes w unit in, together with an undivided interest in the vonunoen elements of, a condominium project

known as:
E. Slm Condominium

[Mane ol Gontonvnwn Progeqt]
(the "“Condominium Project”). If the owners associntion ar other entity which acts for the Condomininm Project (the
“Owners Associntion”) bobds title to property for the benelit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Associntion amd the uses, proceeds and benelits of Borrower's interest,

CONDOMRIUN. COVENANTS, In addition to the covensnds and ugreersents made in the Security Instrnment,
Borrower and Leader Turther covenant and agree ns follows:

A, Condomi=tum Obligations, Horrower shall perform all of Borrower's obligntions under the Condominium
Project's Constituent Documents. The “Constituent Documents” are the: () Declarmtion or any other docament which
crentes the Condominian I’mju:l (i} by daws; (i) code ol regulntionsy and {iv) other equivalent documents. Borrower shall
pramptly puy, when due, 200 Cues and assessients imposed pursuant to the Constituent Documents,

. Hazard Insurncees Zo long as the Owners Associntion maintuins, with n generally accepred insurance carrier,
“master” or “blanket™ poticy #n the Condominium Project which is satisfactory to Lender amnd which provides insurange
coverage in the amounts, for theperiods, and against the hazards Lender requires, ipcluding fire and hazards included
within the term “exiended cOvErnge, PETNUE

(i) Lender saives the praviaon in Uniform Covenant 2 for the monthly payment to Lender of onetwellth of
the yearly premivin instadlments for Im..md izzurgnee on the Property; and

(i) Borrower's obligation urider Wnilorm Covenant 5 to maintain hazard insurance coverage on the Property
is deerned satisfied to the exaent that the requiresicoverage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice/ofany lupse in required hazard insurance covernge.

In the event of o distribution of laznrd ibseepdaee proceeds in ficu of restorntion or repair folfowing a loss 1o the
P'roperty, whether to the unit or to common elemeris;iny proceeds payibie o Horrower are hereby assigned and shali be
paidd 1o Lender for wpplication to the sups securcd by Uhe S2cusity Tnstrament, with nny eacess poid 1o Borrower.

C, Tubdic Liability Insurance, Dorrower shidl ke such actions as may be reasonable toinsure that the Owpers
Associntion maintains o pudlic liability insurance policy necepiable in form, amaount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any award or clainaier damages, direet or consequential, payable 1o Borrower in
connection with any condemnution oe other tuking of all or any piov@t the Property, whether of the unil or of the comman
elements, or for any conveysnce in licw of condemnntion, are heretyassigned and shadl be paid to Lender, Such proceeds
shall be applicd by Lender to the sums secured by the Secarity Enstrumént as provided in Uniform Covenan 9,

2, Lender’s Prior Consent, Burrower shall not, except aftesiotice to Leader and with Lender’s prior written
consent, either partition or subdivide the Property or consent 1o

(i) the abandonment or termination of the Condominium Preieet except (or abandonment or tersissiion
required by law in the case of substantind destruction by fire or ather casualty oF fnthe case of a taking by condemmnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the swovision is for the express benefil of
Lender;

Ui termination of professional manngement and assamption of self-managerient of the Owners Associstion;
or

{iv) any action which wouhl have the eftect of renderiog the public linbility insuriacs oavernge maintained by
the Owners Associntion unaceeptable to Lender.

¥, Remedies, M Borrower does not pay condominium dues and assessiiems when due, then Jasader may pay them
Any amounts disbursed by Lender under this paragraph FF shall become additional debt of Borrower securesiby the Sceurity
[nstrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interelt i om the dite of
disbursement at the Note rate nad shalt be paynble, with interest, upon notice from Lender (0 Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rides.

T //_Mj ﬁ//’yfﬂ' y";;")""‘ (:xl.‘.l”

Thonms J. Hcy’mm, hushdnd Horrower

(Kﬁ(’f/ﬁ/n;/ l //de %’qg"(//’l’v (‘:L'll)

Lvelyn L. Maciitnm, wife oo bt
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