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MORTGAGE

THISMORTGAGE (*'Sceurily Instrument™) i mgwcn on MARCH 20
1987 The morigugor is MARK A. LA PONTE ANNETTE M., LA PONTE, HUSBAND AND
WLFE

(*Borrower™). This Yoo rny lmlruuwn! is&ivun 1t
ALUMNI MORTOAGHL 4ERVICES

which is organized andesicdag \mdcr thelawsof  ILLINOIS » and whose address ||s
1300 IROQUOLIS DRIVE STE, 245 NAPLERVILLE IL 60506

'y m ("' Lender™).
Borrower owes Lender the principistsum of SEVENTY-SLX THOUSAND AND 00/100 *daihukiiihs

ERLE PR RS ELLLEE L LEREE L LS D P *******i*i****i*********

Dollars (.88 76000,00 ). This debt is evidenced by Borrower's note
dated the snme date ns this Security Instrumint (¢ ’ch"). whlcll7puw1dc.s lor monthly payments, with the fill debt, i not
puid earlier, due nnd payable on PRIL ol This Security Instrument
secures to Lender: () the repayment of the debt2videnced by the Note, with interest, and oll renewals, extensions and
madilications; (h) the payment of all other sums, with orerest, advaneed under paragraph 7 to proteet the security of this
Seeurity Instrument; and (¢) the performunee of Borrosoee®s covenants and ngreements under this Seeurity Instrument and
the Note. For this purpose, Barrower does hereby mortgagegannt and convey to Lender the following deseribed property

located in  COOK County, Hlinois:

LOT t7 1IN BENT TREE VILLAGE, BEING A SUBDIVISLON OF PART OF
THE BAST 1/2 OF WEST 1/2 SECTION 7, TOWNSHLIP %1 NORTH, RANGH
9, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK’ COUNTY,
ILLINOIS,

DIFT~¢1 RECORDING 414,08
THRQGL ) TRAN 0517 G3/R7/11 17:03:100
L HeesL t o My e 0L BT Y
D ﬁO é/"j . LOOK COUNTY RESORBER

06-07-124-006

192e
witich hus the address of 925 BLACKHAWK l?g’lim: ________l ELG{E&LP? 1 3&84

IHinois 60120 ('Property Address™);
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
nppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hiereafter u part of the property. All replacements und additions shall also be covered by this Security Instrument. All of the
foregaing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the cstate hereby conveyed and has the right to
maoctguge, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of regord.

TS SECURNTY INSTRUMENT combines uniform covenunds {for nationad use and aan-uniform covenants with
limited variations by jurisdiction to constitule o uniform security instrument covering real property.

ILLINQIS —singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
-6 il VAP MORTOAGE FONMS o (3120 792-4700 + {HOO} 521-7281
R
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1. Payment of Peinclpul and Interests Prepayment and Lute Charges,  Forrower shall promptly pay when due
the principal ofund interest onthe debt evidenced by the Note and any prepaynent and lnte charges due under the Note,

2. Fumls for Fuxes and Insurance,  Subject to upphicnble law or toa written waiver by Lender, Borrower shall pay
ta Lender un the duy menthly pavments aee due under the Note, until the Note s paid i fulle aosum ' Funds”) equal 1o
ane-twelfth of: () yearly taes sl sssessiments which may atin priority over this Security Insteament; (0} yearly
leasehold payments or ground rests on the Properety, iF any; (¢} yeaely hasard insuranee premiums; and (< yearly
morigage insaranee promiuens, it ony. These itemy are ealted "eserow items” Lender may estitnate the Funds due on the
basis of current At wnd ressonable estimates of future escrow ilem,

The Funds shall be held i an institution the deposity or necounts of which ure tnsured or guaranteed by a federal or
stute ageney Gnehicling Lender i Lender is sueh an institution), Lender shall upply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, nnalyzing the account or verifying the eserow items, unless
Lender pays Horcower interest on the Funds and appliceble law permits Lender 1o make sach o charge. Borrower and
Lender muay agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applivable Inw
requires interest to be paick, Lender shall nol be required 1o pay Harrower any interest or carnings on the Funds, Lender
shall give to Herrawer, withouit charge, an anounl secounting of the Funds showing eredits and debits to the Funds und the
puepose fur which eieh debit to the Fonds wis made, Flie Fands are pledged sy additionad seeurity For the sums sevured by
this Security Instruinent,

Wothe mmount af the Funds held by Lender, together whh the future monthly payinents of Funds payable prior 1o
the due dintes of the escrow items, shall exceed the nmaount rL'quII‘L'(l t pay the eserow items when due, the excess shall be,
at Horrower's option, either pramptly vepaid (0 Barrower or dredited 1o Harrower an maonthly payments of Funds. I the
winonnt of the Easuds held by Lender is not sutlicient to pay the eserow items when due, Borrower shall pay 1o Lensder uny
wnowit necesany o mnke up the deliviency i one oz more payments as reguiced by Lender,

Upon paypscid in Tull of all sutms secured by this Seeurity Instrament, Lender shall prompily refand to Horrawer
any Funds held by Kender. Wunder puragraph 19 the Properry is sold of aequired by Lender, Lender shalb upply, no later
than immedintely pricedcthe sule of the Property or its acguisition by Lender, any Funds held by Lender at the time of
upplication ns o ereditageiost the sums secured by this Security lastrument,

3. Agpplication of (Cayments,  Unless applicable liw provides otherwise, all payments reeeived by Lender under
porngraphs T and 2 shalb e arpbiad: first, to e charges due under the Note; second, ta prepayment eharges due under the
Note; third, toumounts payablo uider paeagraph 25 fourth, tointerest due; and last, to prineipal due,

. Charges; Liens,  Borcawer shall pay all taxes, sssessments, charges, fines and impositions atteibutable to the
Property which muy attwin priority over this Securnity imlrumcnl. and lewsehold paynients or ground rents, if any.
Botrrower shull pay these obligations w/be manner prundul i paragraph 2o oraf not paid in that manner, Borrower N
pay them on time dizectly to the person‘owedpayment. Barrower shall promptly furnish to Lender al) notices of amounls
to be paid under this puragraph, IF Borrow’ e miakes these puyments directly, Borrawer shall promptly furnish to Lender
receipts evideneing the puyments,

Borrower shall promptly dischurge anylici swhich lias priority over this Security Instrament unjess HBorrower: (i)
agrees i writing (o the payment of the obligation stevred by the lien inw masner aceeptable to Lender; (b) contesis in good
fuith the lien by, or defends ngainst enloreement of teCEen ing Tegal proceedings which in the Lender's apinion operate 1o
peevent the enforcement of the lien or forfeiture of any pursat the Propertys or (¢) secures from the holder of the lien in
sgreement satisfuctory to Lender subordinating the lien w this Seeurity Instrument, U Lender determines that uny part of
the Property is subject 1o o lien which may attain priorityoves this Seeurity Instrument, Lender may give Norrower o
netice identifying the lien, Borrower shall satisly the lien or tke/one or maore of the actions set Torth above within 10 days
of the giving of notice,

S, Huznrd Insurunce,  Horrower shull keep thie improveredny now c\ulmg ar herealter ereeted on the Property
insured u;.uiml toss by fire, hazards ineluded within the term "extendes eavernge' and any other hazards for which Lender
reguires insurnniee, This insurance shall be maintained in the amouiis/aed Tor the periods that Lender requires, The
insurnnee carrier providing the insurnnee shall be chosen by Borrowes'subject to Lender's approviad which shall net be
unreasonnbly withheld,

Allinsurance policies nnd renewals shall be acceptable (0 Lender amtshat include o standurd mortgage clause.
Lender shall have the right to hold the policies nidl renewals, 1F Lender requiresy Bairower shall promptly give to Lender
all receipts of puid premiums and cenewal notives, In the event of loss, Borrower seati give prompt notice o the insuranee
carrier and Leader. Lerder may make preof of loss i not made promptly by Horrowelr’

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be anplicd 10 restoration or repair
of the Propeety damuged, il the testorntion or repair is cconamically fensible and Lender's security is not tessened. §f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insaeance proceeds shndl be
applicd to the sums secured by this Security Instrument, whether or not then due, with any eseesy poid 1o Horrower, I7
Horrower abundons the Property, or does not answer within 30 doys u notice from Lender that e nserance varrier has
offered to settle o elndm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums Secured by this Seeurity Instrument, whether or not then due. "Fhe JO-dayperiod will begin
when the notiee is given,

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shilll cot extend or
postposie the due date of the monthly puymeats referred (o in parsgraphs | and 2 or change the amount of the payments. I
under parageaph 19 the Property is nequired by Lender, Borrower®s right to any insurance policies and proceeds resulting
fromy damage to the Property prior to the nequisition shall pass 1o Lender (o the extent of the sums secured by this Security
Instrument immedintely prior o the nequisition.

6. Preservation and Muintenance of Property; Leascholds,  Borrower shall not destray, dinage or substantiolly
change the Property, allow the Property to deteriornte or commit waste, I this Security Instrament is on n teaschold,
Borrower shall comply with the provisions ol the Jease, and il Borrower acquires (e title o the Property, the feaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights n the Property; Mortgage [nsurunce, IF Horrower fails to perform the
cavenants and ngreements contained in this Security Instrument, or there is a legad proceeding that may significantly affect
Lender's rights in the Praperty (such us o prouculing in bankrupiey, probate, for condemnation or 1o enforee laws or
regulations), then Lender muy vy do and pay for whadever is necessury to protect the viue of the I’mpcny and Lender's rights
in the Property. Lénder's actions may inchide paying any sums secured by a lien which has priority over this Seceurily
[nstrument, uppearing in court, paying reasonable ptorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any umounis disbursed by Lender under this paragraph 7 shall become ndditional detnt of Borrower secured by this
Security Iustrument. Unless Borrower und Lender agree w other terms of payment, these amuounts shall bear interest from
the date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,
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