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MORTGAGE

_ THIS } ¢DRTGAGE (“Secunty Instrument") is given on ..., MARCH TWENTY . THJ.RI?
15..87... The moitriagor is. .DAVID L L RAXNE. AND.ALIGE. PAYNE,. HUSBAND, AND.. .wzm:

Bormwer") This Security Instrument is given to.. ¥
NATiOﬂAL H(‘m FINACING CORPORAT - ., which is orgamzed nnd e:ustmg
under 1he 1AWS OF ceooes o IHE STATE. aF. ILLII‘JQIS ............... , . and whosc address i is .
v 092, ROOSEVELL D,. .GLEN.. ELLYN, . .ILLINGIS..60137...
Borrower owes Lender th- pr- u:lpal sumof .. BIXTY THOUSAND. AND. 00/100===;

; 'Dollnrs <U.S. 5...60.,,.000..00......... ). This dcbl is cvndenced by Borrower s n

i whlch Erowde: for monthly payments, with the full débt; if ne

................................................................

dated the same date as this Seciy ity Instrument “Note"
paid earlier, due and pnyable [SEoR RN 1. 23122 LINE T TUE 1 24 O PPNt This Secumy lnslrumeng

secures to Lender: (a) the tepayme/t of the debt ewdenced by the Note, with interest, and all renewals, extensions an
modifications; (b) the payment of all Giher sums. with interest, advanced under paragraph 7 to protect the security of this 1}
Sccumy Instrument; and (c) the performan scof Borrower's covenants and agreements under this Sccunty Instrumem and
the Note. For this purposc. Bcrrower does hcrcby mortgage 6ram and’ convey to Lcndcr the l'ollcwmg dtscrgbvct‘ll propcrty
s e e reeee COUNLY, Illinois:

LOT '1¢ IN BLOCK 7 IN WALTER ¢ MCINTOSH'S WILSON AVENUE ADDITION ‘1'0 CHICAGO
BEING A SUBDIVISION OF THE" SOUTMST .~0F THE NORTHESAT % OF. SECT.LON 1.7

. TOWNSHIP t-'tO NORTH RANGE 13 EAST OF "HE THIRD PRINCIPAL MERIDIAN IN CODK
‘COUNTY, ILLINOIS .
. PERMANENT TAX NUMBER: 13 17 227 D24 :
m'o . BEPT-L '-F.’.Z'.'JF"'IrF e
' 9’ - THOZZD w0210 hariaT
. #7943 JF, - A ""‘h ? - f’..}..i.'; i
e COm{ COUNTY, REGREBER . ..

;vhic[h has th‘c nﬂdress of e 4430N0RTHMDFPIGRA\' e e aney e CHICAGO e ereaeieny
I T [Street] [Clty]
1liinois 60?::’&“] (“Property Address™);

‘ TOGETHER WiTH all the. improvements now or herealter erected on. the .property, and all casements. rnghts
appunenances, reats, royalties, minera), oil and gas rights and profits, water rights and stock and all: fixtures. now or
hereafter a part of the property. All replaccments and additions shall also be covered by this Sccur:ty Instrumént. All of the,
foregoing is ref'erred to in'this Security Inslrumem as the “Property.” .

BORROWER COVENANTS. that Borrower is lawfully seised of the esiate hereby convcycd and' has the nght to
mortgage, ‘grant and convey the Propérty and that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and’ demands, subject 10 any

encumbrances of record.
TH!S SECURLTY INSTRUMENT .combines uniform covenanis for national use.and non-umi‘orm cevcnan!s wuh

limited varmuons by Jurnsd:ct:on to constitute a.uniform security ument covering real property,

W'AIL l Form 3014 12/83
3 BAF SYBTEMES AND FOAMS
CHICAQO, 11,

ILLINOIS—single Family—~FNMA/FHLMC UNIFORM INSTRUMENT

ngvgue, R
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If Lender required mortgage insurance as a condition of makihg ‘the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such-time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its apent may make reasongble entrigs upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condcmnannn, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied {o the sums secured by this: Sccunty
Instrument, whether or. not then-due, with any excess paid to Borrower. In the evenl of a partial taking of the Property,
unless Borrower and Lender.otherwise agree in writing, the'sums secured by this Security Instrument shall-be reduced by
the amatint of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fnlr market value of the Property immediaiely before the taking. Any balance shall be
paid to Borrower., -

If the Pronerty is abandoned by Borrower, or if, after notice by Lender to Borrower that the’ cundemnor offers to
make an award Or settle a-claim fordamages, Borrower fails to respond to Lender within 30 days after the ‘Oate the notice is
given, Lender is authorized to collect and apply the proceeds, at its option,-either to rcswrannn or repair af the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendr 7.nd Borrower otherwise agree in wntmg, any application of proceeds to principal 3halI not extend or
postpone the due date 7/t tie monthly payments referred to in paragraphs 1'and 2-or'change the amount of such payments.

10. Borrower 130 Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaiion: of the sums secured by this Security Instrumenl granted by Lender to any successor in
interest of Borrower shall nct ojcrate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify awortization of the sums secured by this Security Instrument by reason of any demand made
by the originai Borrower or Borrowe 's  uccessors ir interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theerarcise of any right or remedy.

11. Successors and Assigns Bound: Juoint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben :fit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agrrcijents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) isCr-signing this Security Instrument only to mortgage, grant and convey

¢92t~31¢8

that Borrower's interest in the Property under th( te s of this Sccurity Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; and /> agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodahons with ragar?-:o the terms of this Securily Instrument or the Note without -

that Borrower’s consent.
12, Losan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the inisrest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) suy such lopn charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) any run's already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose o snake this refund by reducing the principal owed
under the Note or by making a direct payment te Borrower. I a refund ridices principal, the reduction wiil be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment or exsirat’on of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabiz s\crurding to its terms, Lender, at its option;
may require immediate payment in full of all sums secured by this Security In.trament and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall tnke the stepe'aprcified in the second pnrugraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumcnt shatl be glven by delwenng itor hy
mailing it by first class mail unless applicable law requires use of another method, The aotice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any noiice =Y ender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by not/ce i¢ Borrower. Any nolice

prowded for in this Security Instrument shall be dcemcd 10 have been given to Borrower or Lend= vien grvcn as prowded

in this paragraph. g
15. Governlng Law; Severubll!ty. This Securily Instrument qhul! be governcd by deLml lrwand thc luw of the

;unsdwuon in which the Property-is located. In the event thal any provmon or clause of this Security: {nsirsment ar the
Note conflicts with-applicable law, such:-conflict shall not affect other provmons of this'Security: Instruraect or the-Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and. the
Note are declared to be severable. .

16.” Borrower's Copy.. Berrower shall be given one conformed copy of the Nolc and uf thls Security Instrument.

17. Transfer of the Property. or a Beneficial Interest in Borrower. IF all or any part of the Property or, any
interest in it is'sold or transferred (or if a beneficial interest in Rorrower is sold or transferred and. Borrower is not a natural
person) without Lender's pnor written consent, Lender may, at i(s option, require :mmcdmte payment ip full Qf all sums
secured by this Security Insfrument, However, this option shall not be exercised by Lendcr 1]‘ exercise is pmhlbited by
federal law as of the date of this Seeunty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerauon The nouce shall prowde a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumis secured by
this Secunty Instrument. If Borrov.rer fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by thxs Security Instrument without further notice or demand on Borrower. | ..

18, Borrower’s Right to Reinstate. 1f. Borrower meets cerisin conditions,. Barrower shall, huvc thc ﬂght to hnve
enforcement of this Security Instrument dxscon!mucd at any time prior 10 the earlier of: (a) 5 dny5 {or such othr pc.ru)d s
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of, sale conlmm.d in.this
Security Instrument; ar (b) entry of s judgment.enforcing this Security Instrument. Those conditions are thm Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note, had no accclcrauon
occurred; (b).cures. any default of any other ¢ovenants or agreements; (¢} pays all.expenses, incurred in enforcing, this
Security Instrumem including, but not limited to, reasonable aitorneys’ fees; and (d) takes such ncuon as Lender, may
reasonably require to assure. that the lien of this Security Instrument, Lender’s rights in the Propcrty and Borrower 3
obligation to pay lhe sums, secuted by this Security Instrument shal). continue unchange_q _“Upon rcmstaiomem by
Borrower, this Security. Instrumem and the obhganons secured hereby shall remain fully effective as if no, nwclerai!lon had
cecurred. However, this nght to reinsiate shall not apply in the case ofacceleratmn unider pardgraphs 13or1r.
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