TO

CORRECT THE GRANTEE

THIS_MORYGAGE IS5 BEEN RE-RECORDED

modifications; (b) the payment or all oth=r sums, with interest, advanced under paragraph 7 to protect thc sccunty of this
Sccurity Instrument; and (¢) the perfo: me aco of Borrower's covenanis and agreements under this Security Instrument and
the Note. For tiuswose, Borrower doer -hereby morigage, grant and convey to Lender the following described property
L7 2T B L . 2. PR TONOT coois OSSOSO reeeneeernrennes Sttt s rns County, Hlinois:
m bDR'IHBROOK HBIGHLANDS UNTZ NO. 12, A SUBDIVISION IN 'IH DDRTH
EAST 1/4 OF SECTION 9, TOWNSHIP 47 NIOFTH, RANGE 12 EAST OF 'IHIRD g
PRINCIPAL MERIDIAN, 1% OOOK COUNTY, -1LINOIS, <
94}
. b
S 0 By S
LPIN. #04-09-213-019 - (AN - 1y
* ok MQRTGAGE CORPORATION ( )
e
DEFT=I) RECORDING © > - - . $15.25
TEIZAT  Team 6213 83,087,857 15:45 .00
417 ¢ = w- BV i BaNET
EQOK ShL WY RECGRDER
which has the address of .. 23‘12 ASH LHNE i NOR']HBRSPKW ] erreererarnaeterreinnns
) ) rael : Ty
Illinois PUS, 6 0062 ..................................... (“Property Address'),

- UNOFFICIAL CQPY , ,

WHEN RECORDED PLEASE RETURN TO:

SHEARSON LEHMAN MORTGAGE OORPORATION
) 19000 MPC 'ARTHUR BIVD. 3RD FLOOR
IRVINE, CALIFORNIA 92715

LOAN NO. 313491-1
TITLE NO. LAN-14534

(Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE _(*“Security InStrument”} iS Biven on ..o S 0 e veissasssesseaesasssesrsnescesasmssestens

19...86.. The mort‘fggor 15 . il Z 5

..... g %&g;ﬁéﬁiy 4 (“mﬁ[ EB 3 lmtrumeni is given 10 HEARSON., LEHM2
SR TR AR PN R ] LA m /Cb A l;ﬁ;ﬂfb& X s Which Egsr%amzed and e:ustmg
umaer the. laws of ... STATE OF DELANW ., and whose address is .. 7201, GRLAND,

o SUTTE. T, SAN.. Bmmmxggﬁ Emmxé& 924o4

Borrower owa Lendertle r:mcx al sum of | R, BV, o . 2HOU
O&XXXX Dollars (U.S. ... 08 500.- Q .). This debt is evidenced by Borrower's note

dated the same date as Lh:s b..zl .m-rmln-;l.;';xment ("Note"%j which provides for monthly paymenis, with the full debt, if not
.. This Secunty Instrumenl

paid earlier, due and payable on . EPTEMBER 01, 2
secures to Lender: (a) the repaymr r" of thc debt cvrdenced by Lhe Note, w:th mxerest and all rencwals, extensions and

[Zip Code}

“- - TOGETHER WITH all the 1mprovcment-; now or hereafter erécted on' the property, and all eascmenis, rights,
appurténances,; rents, ro_/alhes. mineral, oil and gas rights and profits, water rights and stock and all- fixtures now- or
hereafter a part of the property. AH replacements and additions shall also bé covered by this Secunty Instrumem Aitofthe
i'orcgomg is reﬁ:rrcd toin this Secunty lnstmmcnl as the “Property.”

BORROWER. COVENAN‘Ib that Borrower is lawfully. seised of the esiate. hereby conveyed. and has the nght to

¥ o}
mortgage, grant and convey the Property. amd that the Property is unencumbered, except for encumbrances of record. ;:_.j
Borrower warrants and will defend generally the title to the Property against all claims and dcmands, subjcct to any m
: o

G

CQ

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform’ eovcnan!s with
limited variations by jurisdiction to constitute a uniform security instrument covermg real property. oty
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If Lender required mortgage insurance as a condition of making the loan secured by this Secui'ity“lnstrumenl
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the rcqunremcnt for the
insvrance terminates in accordance with Borrower’s and Lender’s written agrecment or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspectwn P

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedinlely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sctile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is suthr rized to collect and apply the proceeds, at its option, either to restoration or, repmr of the Property or
to the sums secured by 'this Security Instrument, whether or not then due.

Unless Lendér rind Borrower otherwise agree in wntmg, any application of proceeds to principal shali not extend or
postpone the due date of b2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower V.t Yieleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moedification of amortizatios o7 the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall notorciate to release the liability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be reguired to conmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the :xe cisc of any right or remedy.

11. Successors and Assigns Bourl; Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi? the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the {evnis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c) #4rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wnh reghrd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. Ifthe [oan secured by this Securily Instrument is subject to a law which sets maximum Joan
charges, and that law is fnally interpreted so that the inicerat or other loan charges collected or to be collected in.
connection with the Joan exceed the permitted limits, then: (2> @~y such loan charge shall be reduced. by the amount
necessary to reduce the charge 1o the permitted limit; and (b} any sv:ns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 2o yaake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund'redvces principal, the reduction will be treated as a
partial prepayment without any prepaymernt charge under the Note.

13, Leglslation Affecting Lender’s Rights. If enactment o1 expiresion of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable hcco rding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security I=st’ument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stegs specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument 202! he given by delivering it or by
mailing it ky first class mail unless applicable [aw requires use of another method. Th: netice shall be directed to thc‘%

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice (o Borrower. Any notice
prov1ded for in this Security Insirument shall be deemed to have been given to Borrower or Lend :r w) en given as provldedm
in this paragraph. N

15, Governing an° Severability This Security Iastrument shall be governed by federal iay and the law of th
jurisdiction. in which the Property is located. In the event that any prawsnon or clause of this Security {-isirument or the:)
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Sccurity. Instruirer{or the Not
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrunient and th
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Security, Instrument.

17. Transfer of the Property or n Beneficisl Interest in Borrower, 1T all or any part of the Property or any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate pnyment in full of afl sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acesleration. The notice shall-provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by
this Security | Instrument. If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower.

18. Borrower’s Right t6 Reinstate. 1f Borrower meets certam conditions, Borrower shall havc ;hc r1ght to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other pcnod as
applicable law may specily for reinstatement} before sale of the Property pursuant to any power, of sale ‘camained in this
Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred. in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action ss Lender may
reasonably reguire to assure that. the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay. the sums. secured by. this. Security, Instrument. shall continue, unchanged Upon reinstatement by
Borrower, this. Securlty Instrument and the obligations secured hereby shall remain fully effective as if no accclcratlon had
occurred. However, this nght 10 reinstate shall not appliy in the case of acceleration under paragraphs 13 or 17
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CONDOMINIUM RIDER

dayofmsr . ORI RPN 35 o

Tty CONDOMINILM RIDER is made thise6TH. ...
and is incorporated into and shall be deemed to amend and ﬁupplcmcnt the Mortgage, Deed of’l’rusl or Security Dun‘ (the
“Securily Instrument’) of the same date given by the undersigned (the “Barrower™) ta secure Borrower’s Notelo e,

EHMAN MORTGAGE . CORPORATTON ...t tvaes s s tenassren e s Athe U Llender™)

of the same date and coveri ibed in the Security lnslrumcnl and located at:
ETZER CALIFORNIA 90048

The Property includes w unit in, logether with an undivided interest in the common elements of, a condominium project

known as:

! |Name ol "Condominium  Projeci|

{the "Condominium Project”). If the owrners associtation or other entily which acts for the Condominium Project (the
“Owners Association™) holds tite to property for the benefit ar use of its members or sharcholders, she Property also
includes Borfower's interest in the Owners Association and the uses, proceeds and benefits of Borrower™s interest.

CoNpOsaNIUs COVENANTS. In addition to the covenants and agreements made in the Security Insiroment,
Horrower and ‘¢ esdarr further covenant and agree as follows:

A. Congord-ium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitu<al Documents. The “Censtituent Documents™ are the: (i) Declaration or any other documeni which
creates the Condominiliny Project; fii) by-laws; (iif3 code of regulutions; and {(iv} other equivalent documents. Borrower shall
pramptly pay, when due, 741 dées and assessments imposed pursuant 10 the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, o
“master ar “blanket” polivy 6n the Condominium Project which is satisfactory 1o Lender and ‘which provides insurianee
coverage in the amounts, for the pc*rmls. and against the hazards Lender reqguires, including fire and h:m\rd\ inchided
within the term “eatended covernge, Alien:

(i} Lender waives the provisin in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yeaely premium instaflments for hazord insurance an the Property; and i

(i) Burrower's obligation under Uniform Covenant 5 to mainlain hazard insurance coverage on the Property
i« deemed satisfied to the extent that the requives coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticeauny tapse in required hazard insurance coverage.

in the event of & distribmion of hazard insurance proceeds in lieu of restoration or repair following i loss 10 the
Property. whether 1o the unit or 1o common elements/any proceeds payable 1o Borrowsdr are heréby assigned and shail be
paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to Borrower.

. Public Liability Insurance. Borrower shall 1alie cuch actions as may be reasonable to insure thae the mers'
Association maintains a public liability insurance policy accepiable in form, amount, and extent of coverage 10 Lender.

D. Condemnation, The proceeds of any award or claim (v uamages, direct or consequential, puyable to Barrower in
connection with any condemnation or other taking of all ar any pdryof the Property, whether of the unit or of the common
elements, or for any conveyance in lier of condemnation, are hereby/puiigned and shall be puid to Lender. Such procecds
shall be applied by Lender 1o the sums secured by the Sccurity Instrument poprovided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after tice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

{3) the abandonment or termination of the Condominium Projeci/ except for abandunmuxl or termination
reguired by low in the case of substantial destruction by fire or other casualty or i thé case of a taking by condemnistion or

eminemt domain;
4 any umendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender: )
(iii} termination of professional management and assumption of self-managen ent ¢f the Owners Association:
or '
{iv} any action which would have the effect of rendering the public liability insuranes coverape maintained by
the Owners Associution unaceeptable to Lender.

F. Remedies. Il Borrower does nat pry condominium dues and assessments when due, then rendor may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuved by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear inferest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

By SiGNaNG BEDow, Barrower accepts and agrees to the terms and provisions contained in this Condominiun Rider.

Ugr ol

darae, T T A T T S !

Hotrom "

///%

{Seal)
Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
PASOZ2SR{6/84)
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EXHIBIT A
(Property Description)

PARCIL 13

AN UNDIVIOED L, 4i2/26,1777TH INTEREST IN AND TO ALL THAT PORTION 07 LOT I OF
TRACT NO. 38774, IN THE CITY OF L0OS ANGELES, IN THE COUNTY OF LGS ANGELES,
STATE OF CALIFORNIA, AS PER MAP RECORDSD IN BOOK 393 PAGES 52 AND 53 oF
MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY, SHOWN AND
DEFINED AS "COMMON AREA™ ON THE CONDOMINIUM PLAN RSECORDED NOVZMBER 2, i781

AS INSTRUMENT NO. 81-1077630, 0FFICIAL RECORDS.
REZERVING THERETROM EXCLUSIVE SASEMENTS FOR PARKING PURPOSES OVER THOSE
PORTIONS THERECF SHOWN AND DEFINED AS ARSEAS 22P TO 5iP INCLUSIVE, ON SAID
CONDOMINIUM PLAN :
RESERVING THIREFRO SASEMENTS, AS SUCH EASEMENTS ARE SET FORTH IN THE
ARTICLE OF THE "DZCLAXKTION" RECORDED JULY 16, 1982 AS INSTRUMENT NO.
82-716400, 0FFICIAL RECGRDS.

PARCEL 2:

ALL THAT PORTION OF LOT L OF SAID TRACT NO. 38774, SHOWN AND DEFINED AS
UNLT NO. Z0 ON SAID CONDOMINIUNM PLAN,

PARCEL 3:

SACLUSIVE ZASEMENTS FOr THE BENEFIT P AND ARPPURTENANT TO PARCELS 1 AND £,

ABOVE, FOR PBRKING PURPOSES, OVER THISE PORTIONS 0F LOT 1 OF SAID TRACT WNO.
38774 SHOWN AND DEFINED A5 AREA(S) 5ZP AND 33P ON SAID CONDOMINIUM PLAN,

PARCEL &:

NONZACLUSIVE ZASEMEINTS FOR THE SEZNZFIT OF AND APPURTENANT TO PARCELS 1 AND
. 2, ABOVE, AS SUCH SASEMEINTS ARS SZT FORTH I/ THE SECTIONS ENTITLED "CexTAIN

EASEMINTS FOR OWNERS"™ AND "SUPPORT, SETTLEMENT ANL ZNCROACHMENT:y OF THZ
ARTICLE OF THE "DECLARATION" RICOKDED JULY 16, 1%BZ AsS INSFHUMENT NO,
82-716400, 077ICIAL RECOHRDS.

RgCORDER'S MEMO::
RECO :
ol RD IS DUE T .

anDm s dal i
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