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LIRS UNION MORTGAGE ,(, ORPORATION, e e Whikliis orgunized and existing
under the lu\\-\nl e CRROHNR . e, e e aae s nnd ‘whaose mid:uss |-. ...................................................
3 00, ettt e ea e s a e e “Lender”
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A&‘bhb/ ‘60 . I rorseeneees DOUNTS CUS. $r B 1 0000 0.0y, Thiis ddebt is evidenced by Rorrower's note
dated the same dnte ns lhl\ Zevavit > IA}.SRTEI“ ("Nsﬂb'i_i\ hich pmvuiu. lor mnnlhl) payments, with the full debt, if not
paid earlier, due and payuble on 8500 AL LSS TR oo DTS Seurity Instrument
secures to Lender: (o) the repayroeat of the debt evidenced by the Nuu- with miurcst. nnd wl! renewals, extensians and
madifications; (b) the puyment of ull cxhier sums, with interest, advanced under paragraph 7 (o proteet the security of this
Securily Instrument; and (¢) the perforrasse of Borrower's covenants nnd agreements under this Seeurity Instrument und

the Nole. For llbﬁwﬁuosc Borrower dres hereby morigage, grant and convey to Lender Lhe following described property
JOUILECE 111 1vrvrveimmommaes s s teeeeesmtesernnbanenssserenese/oeneeiheesesn s seraue barecretaer s beseaeeansoes bbb esmabebeeeacestae e s e nean be e e County, Hlinois:

LOT 13 IN BLOCK 1l IN MILLARD DEVELOPMENT COMPANY'S GRAND AND WOLF
DEVELOPMENT, BEING A SUBDIVTISLON OF PART OF THE NORTHEAST 1/4 OF
SECTION 30, TOWNSHIP 40 NORTE, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOL1S. ' ' :
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which has the address of ... ?: 1338GRANDAVENUE .................................. ,..MELROSE PARK eeeesern
|Strent) {Cuy] :
Hlinois ... BDLEA. ..., (CProperty Address™y;

{2 Cosu]

TOGETHER WITH all the improvements now or herealter erecled on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafier a part of the property. All replacements und additions shull alsa be covered by this Secarity Instrument. All of the
foregoing is referred 10 in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawlilly scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property againsi all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC Approved Securlly Instrument 3014 12/83
FUMC 1881 (1/87) PP Y Form
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UnirorM COVENANTS.  Borrower and Lender covenant und ngree as follows:

1. Payment of Principal und Interest; Prepanyment and Late Churges,  Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment und late charges due under the Note,

Z. Funds for Tuxes und Insurance,  Subject Lo applicnble law or to o written waiver by Lender, Horrower shall pay
to Lender on the day monthly pnyments are due under the Note, until the Note is paid in fullo oo sum C'Fands®™) equal oo
one-twelfth of: () yenrly toses and assessments which may wttain priority over this Sceurity {nsteament; (b} yearly
fensehold puyments or ground rents on the Praperty, it any; (¢) yearly hozard insuranee premivms: wngl (d} yeurly
mortguge insurance premiums, if nny. These items are called Cesgrow iems.” Lender muy estimate the Funds due on the
busis of current daln and reasennble estimates of future eserow iten,

The Funcs shall be beld in an institution the depositg or accounts of which are insured or gunranteed Ly o fecerai
or stote ngency (including Lender if Lender Is sueh an institution), Lender shall apply the Funds 1o pay the eserow
items. Lender may not eharge for holding and appiyving the Funds, aonfyzing the necount or verifying the escrow {tems,
unless Lender pays Borrower Interest on the Funds and applicable luw permits Lender to make such o chinrge, A charge
nssessed by Lender in connection with Borrower's entering into this Sccurity Instruiment to pay the cost of an independent
tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree
in swriting that interest shall be paid on the Funds, Unless an agreement is mude or applicable law requlres {nterest
to be pald, Lender shall not be required 1o pay Barrower uny interest or eaenings on the Funds, Lender shall give
to Borrower, without ehinrge, an annual geeounting of ohie Funds showlng eredits andd debits to the Funds and the
purpese for which eneh debli to the Funds was maade, The Funds nee pledgedd as addizionn] seeurity for the sums secured
by this Sccurity Instruament,

IF the amwdunt of the Funds held by Lender, together with the futuree monthly payviments off Funds payahle prior (o
the due dates S ebe eserow items, shall exeeed the nmount required to puy the eserow items when due, the excess shail be,
ul Boreower's oplizis, either promptly repaid to Borrower or eredited to Borrower o monthly payments of Funds, 1 the
amtouat of the Funds held by Lender is not sufliclent 1o pay the exerow ilems when due, Borrower shall pay to Lender nny
amount necessary Goidn up the defleieney in one ormore puyments as required by Lender.

Upon paymensin/ted] of all suims secured by this Security Insteament, Lender shall promptly refund to Horrower
any Funds held by LenddenJF under purngraph 19 the Property is sold or acquired by Lender, Lender shatl apply, no later
than immedintely prior taghe sule of the Property or its acquisition by Lender, uny Funds heddd by Lender al the thne of
application as o eredit nguinst Zne suims seeured by this Security Instrument,

3. Appliention of Payirears,  Unless applicuble law provides otheewise, nll payments received by Lender under
puragraphy 1 and 2 shall be npplied: Zest, to lite eharges due under the Note; seconcd, to prepayiment eharges due under the
Nuote; third, to amounts payable undespraagraph 20 (ourth, trinterest due and last, 1o principal due.

4, Chnarges; Liens,  Borrowes shall pny all tuxes, pssessients, chineges, lnes and impasitlons attributable 1o the
Praperty which may nttnin priovity oved this Sceurity Instrament, aid lensehold paymients or groumd renis, if nny.
Parrawer shudl pay these obfigations in the manner provided in poeasgraph 20 0r iFnot poid in thag maneer, Borrower shiall
puy them an time directly o the person owed peyment. Borrower shall promptly furnish to Leader all notiees o nimowigs
to he puid under this paragraph. T Barrower virses these peyments diveetly, Borrower shdi promptly furnish o Lender
receipts evidencing the paymenis.

Barrower shadl proampily dischurge any liew svhich lus priority over this Security Instrument unless Borrower: (u)
ngrees in writing te the payment of the obligntion seeuresd oy the lien in o manner ueceptable 1o Lender; () contesis in gool
fuith the lien by, or defends against enlorceiment of the e i, fegat proceedings which in the Lender's opinlon opernte to
prevent the enforcement of the lien or Torfeiture of nny pivy of the Property; ar (¢} seeures From the holder ol the Hen an
agreement satisfnctory to Lender subordinating the lien to s Security tnseeament (7 Lender deternines tha any part of
the Property is subject to a lien which may attain priorvity oved dhis Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall sutisty the lien or tnke/one or maore of the netions set forth above within 10 duys
of the giving of nolice.

5. Hazard Insurance.  Borrower shull keep the improvemensaow existing or hereafter erecled on the Property
insured agninst loss by fice, hnvards included within the term extended coyaage’ and nny other inzards for which Lender
requires insuenace, This insuronee shall be mintgined in the amounts and Por the periods that Lender reguires. The
insurnnee carrier providing the insurnnce shall be chosen by Horrower suhjzct to Lender's approval which shall not be
unrensonnbly withhetd.

All insurance policies and rencwals shall be neceplable to Lender anasskaii Zoclude o standard morigage clause.
Lender shatll have the right 10 hold the policies nnd renewals, I Lencer requires, Posromver shall promptly give to Lender
all receipts of paid premiums and renewnl notices. tn the event of loss, Borrower shull pite prompt notlee 1o the insurance
currier st Lemder, Lender may make proof of Joss if non imade promptly by Borrower,

Unless Lender and Barrower otherwise ugree in writing, insursnee proveeds shall besipplied to restaention or repuir
of the Property damaged, il the restorntion or repair is economicully lfensible and lender’s secarity is not lessened, 1 the
FestOrtion or repair is nol cconomically feasible or Lender's security would be lessened, The pisyaance proceeds shall be
npplied 1o the sums sccured by this Sceurity Lnstrument, whether or not ten due, with any ‘exeess poid 1o Borrawer, IT
Borrower ubandons the Property, or <oes not answer within 30 days a notice from Lender that 4be visurance carrier hns
offered to settle a claim, then Lender may collect Lhe insurance procecds, Lender mny use the proceat 0 repair ar restare
the Praperty or to pay sums secured by this Security Instrwment, whether or not then due, The 30y period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol the payments. IF
under parngraph 19 the Property is acquired by Lender, Borrower's right to any insucance policies and proveeds resulling
from damage 1o the Praperty prior to tie acquisition shali pass to Lender 1o the extent ol the sums secured by this Securily
Instrument immediately prior to the nequisition,

6. Preservation and Maintennnee of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly
chunge the Property, allow the Properly to deteriornte or commit waste, 1€ this Security Instrament is on a leasehold,
Borrower shall comply with the provisions of the lense, und if Borrower nequires fee title ta the Property, the leasehold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights In the Property; Mortguge Insurance, If Borrower fils 1o perform the
covenants and sgreenmients contuined in this Security Instrument, or there is o legal proceeding thnt may sigaifieamtly affect

Lender's rights in the Property (such as n proceeding in bunkruptey, probate, for condemnation or to enforce laws or’

regulations), then Lender may do and pay for whatever is neeessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums seeured by a lien which has priovity over this Sceurity
Instrument, appearing in court, poying reasonable attorneys’ fees nnd entering on the Property to make repnirs. Although
Lender may tnke action under this puragruph 7, Lender does not have to do so.

Any smaounts disbursed by Leader under this pnrageaph 7 shall become additionn] deb of Borrower secured by this
Security [nstrument. Unless Borrower nond Lender agree to other terms of payment, these nmounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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