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| State of lilinois r FHA Cave Na.
@ MO tgage [31:484324-234
bl . " ‘
Thls Indenture, mudde this 27TH sy ol MARCH 19 B7  between
) SUZANNE L, CRANE DIVORCED AND NOT STNCE REMARRLED Morlaagor. and
EQUITABLE FEDERAL SAVINGS BANK  MaraBar. A
i corporation organized and existing under the taws of  THE UNLTED STATES OF AMERICA . Mortgagee.
Witnesseth: ot whereas the Mortgagos is justly indebled 1o the Mortgagee, as is evidenced by u certain prombsory note bearing even
dale herewith, in the principal sum of ‘
. SIXTY THREE THOUSAND FOUR HUNDRED AND NO/100 : Dollars 1§ 63,400.00 )
b\ payable with interest scthe rae of  EIGHT AND ONE HALF .
percentum{ 8.500 %) per annum on the uppaid batance until paid, and mede payable to (he order ol the Mortgagee at its office in
Lor

ot such other place as the hudorimay designate in writing, and delivered: the said principal and interes] being payable in manthly instaliments of
TRILLY | r\'—."4 '

AL INTYV TCUR AND 32/100 4
SIX HUNDRED TWENT A 2/ Dollurs (§ 624,32 ,

on the first day of  MAY A9 87 L und o dike swn on e first duy of euch and every manth thereafter until the note
is Tully paid, except that the final payme:si of principal and interest, if ot sopner paid, shall be due and payable on the first day
of APRIL L0 025 IR RS T

Now, Therefare, the said Mortgagor, for the betier sequring of the payment of the said principal sum of money and interest and the performance
of the cavenants and agreements herein contnined, docs by these presents Mortgage and Warrgnt unto the Morigagee, its SUccessors or assigns,

the following described Real Estate situate, lying, and beingan the ¢county of
and the Siate of Nlinois, 10 wit;

UNIT 6-2 TOGETHER WITH ITS UNDIVIDED PIRCENTAGE INTEREST IN THE COMMON ELEMENTS

IN COVINGTON MANOR CONDOMINIUM AS DELINELTLTD AND DEFINI%’D IN THE DECLARATION RECORDED
AS DOCUMENT NO. 27412916, AS AMENDED FROM "THZ- TO TIME, MXy{BNICUDHKNEREXKXKAK OF SECTION
8, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIND PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
*é.[‘l:l' THE EAST 1/2 OF 'THE NORTHEAST 1/4

COMMONLY KNOWN AS:
387 COVINGTON TERRACE 6-2, BUFFALO GROVE, ILLINOIS 60089

LTbgyyg

Tagether with all and singular the tenements, hereditaments and appuretenances thereunto belonging, and the rents, issues, and profits thereol:
and all apparatus and fixtures of every Kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or herenlter standing on said land. and also ali the estate, right, title,.and interest

of the snid Morigagor in s 1o said premises.

This form |3 used In connection with morigagaes insured under the one- o fourlamily programs ol the Natlonal Heusing Act which require
a One-Time Morlgage Insurance Premium payment (including sections 203(b} and ) In accordanca with the regulations lor those programs,

HUD.82116:M,1 {B-88 Editlon)
24 CFR200.17(a)

Prvious edllion may be used
until supplley are exhaustod Page | of 4
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To Uave and to Hold the nbovedeseribed promses, with the
appartenances and fixtures, unto the suld Morigages, ils successors
und nssigns, forever, for the purposes and uses hereln sel forth, free
from all rights and benefits under and by virtue of the Homesiend
Exemption Laws of the Swte of Lllinols, which saki rights aml
benefits (0 said Mortgagor does hereby expressly release and wiive,

Anil Sald Mortgngor covennnts nd agrees:

To keep sald premises It good repuir, nnd not to do, o permil o
be done, upon said premises, anything thal may impair the value
thereof, or of the seeurlly intended (o be effected by virtue of this
instrument; not to suffer any len of mechnrtics men or material
men to attach to sald premises; to pay (o the Mortgngee, us
herelnafter provided, until said note is fully paid, (1} o sum suffi-
clent to pay ull taxes #ad ussessments on sakl premises, or any tax
or nssessment that may oedevied by authority of the State of -
linois, or of the county, wowi Yiilage, or city in whicls the siid
landd is situate, upon the Marigzaor on accaunt of the ownership
there of: {2) o sum sufTiclery Lo keep all bullilings that may al nny
time be on sald premlses, durlng (e continuance of said In.
debtedness, Insured for the benefit of the Mortgagee in sugh forms
of insueance, nnd In such nmonnts, ns iy e required by the
Mortgngee.

1n case of the refusal or neglect of the Morgigor 1o muke such
payments, or to satisfy any prior lisn or incurioranzs-ather than
that for tnxes or nsscssments on sald premises, or (0 keep said
prentises in good repair, the Morlgagee mny pay such <axes,
assessments, and insurance premiums, when due, and i nke
such repairs to the properly herein mortgaged ns in its diseretion il
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so mueh ndditional in,
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, IF not otherwise paid by the
Mortgugor,

I is expressly provided, however (all other provisions ol this
mortgage (o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Or remove any tax, nssessment, or lax lien upon or against the
premises described hereln or any part thereof of the impravement
situated thereon, so long as the Mortgngor shall, in good (aith, con.
test the same or the validity thereol by appropriate legsl pro-
ceedings brouglit in o court of competent jurisdiction, which shull
operate 1o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or uny part
thereof 1o satisly the same.

And the said Morigagor further covenants aml ngrees s foliows:

That he will promptly pay the principat of ang interest on the
indebteddngss evidenced by the soid note, at the times and in the
manner therein provided. Privilege is reserved 1o pay the debt in
wholk or in part on any installment due date.

That, together with, and in addilion (o, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgngee, on the first duy
of cach momth until the said note is fully paid, the following sums:

A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on pelicies of fire
and other hazard insurance covering the morigaged property, plus
taxes and nssessments next due on the morigaged property (ull as
estimated by the Mortgnges) less ali sums already paid therefor
divided by the number of months to elapse befare one month prior
ta the date when such ground rents, premiums, taxes and
assessmients will become delinquent, such sums to be held by Mort.
gagee in teust to puy said ground rents, premiums, taxes o

specinl pasessinends; s

(Y Al payments mentioned in e preceding subseetion of this
paragraph and all payments o be mide uider the note seeured
hereby shall be added together and the aggregate amount thereof
shall e paicl by the Mortgagor cach month in n single payment to
lr)u ulmallml by tie Mortgagee to the Tollowlng ltems ?n t‘\e order sel
ot
() ground tems, B any, txes, specinl assessiments, fire, and other
hazard Insurance prentums;

(0 Interest on the note secured hereby;
{1 amorthzation of te pringiprl of (ke skl note; and
(1Y) Inte chnrges.

Any deficlency in the nmount of any such aggregute monthly pay:
ment shall, unless made good by (he Mortgagor prior w the due
dite of tse next such payment, constitute an event of defuull

uncler this mortgage. The Mortgagee may colleet o “lute charge”

not 1o exeeed four cents 64¢) for eaeh dollor {811 for ench paynent
more thnn fifteen {18 doys In arrears, 1o cover the exira eXpense
involved in handling delinguent payments,

If the tots! of the payments made by the Mortgagor under
subseetion /et of the preceding parageaph shall exceed the nmount
of the payments actunlly madde by the Mortgagee for ground rents, **
Lxes, andd assessments, or nsuranee premivms, ns the case may be,
such excess, if the loun is current, at the option of the Mortgngor,
shalt be credited on subsequent pryments to be made by the Mort.
gagor, or refunded 1o the Mortgagor. [, however, the monthly  «
payments made by the Mortgagor under subsection fu) of the (=Y
preceding paragraph shall not be sufficient to pay ground rents, "
taxes, Anud assessments, or Insurance premivums, ns the cose muy be
when the same shall become due wmd payable, then the Mortgugor g,
hall pay 1o the Mortgngee nay amount necessary to make upy the pub
ceficlency, on or hefore the date when payrent of such ground
R0, taes, ussessments, or nsuranee premivns shall be due. 1ol
any e the Mortgagor shall tender to the Mortgages, In uecor-
dange = the provisions of the note secured hereby, il prymenl
of the erdise indebtedness represented (hereby, the Mortgogee shall,
in computinganeamount of such indebtedness, credit to the ue:
count of the Mortzagor any balance repiining in the funds ac
cumulated under e provisions of subsection @) of the preceding
paragraph. IF theresirdt be n default wider any of the provisions
of this mortgage resiltizain n public sale of the premises covered
hereby, of if the Mortgrgee aequires the property otherwise ufter
default, the Mortgagee shillapply, at the time ol the commence.
ment of sueh proceedings or atang Yime the property is otherwise
acquired, the balance then remuinisg.da the funds accumulted
under subsection fa) of the precedizg ;xirigraph as o credit against
the smount of principal then remainbeg aispaid under sald note,

And as Addliona) Seeurlty Tor the payieit of the indebtedness
aforesakl the Mortgogor does hereby assign (v the Mortgagee alt
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove deseribed,

That He Will Keep the improvements now existing or hereafler
erected on the mortgnged property, insured ns may be reguired
from time to time hy the Mortgagee ngainst toss by fire snd other
bazards, casunltics and contingencies in sueh nmounts and for such
periods as mny be required by the Mortgagee and will pay prompt:
Iy, when due, any premiums on such insuranee provision for pay-
ment of which has not beent e hereinbefore. AN insurance sholl
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgagee and
fave attached thereto Joss payable clauses in favor of and in form
aeceptable to the Mortgagee. in event of loss Mortgagor will give
inimedinte notice by mail o the Mortgagee, who may muke proal
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HUD DUE OM SALE/ASSUMPTION RIDER

THIS RIDER is made this 27 day of MARCH
and is incorporated intoe and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (the "Security Instrument")}
of the same date given by the undersigned (the "Mortgagor") ta
secure Mortgagor's Note to:

EQUITABLE FEDERAL SAVINGS BANK

_(the "Mortgagee") of the same date and covering property described
in the Security Instrument and located at:
387 COVINGTON TERRACE 6~2, BUFFALO GROVE, ILLINOIS

60083
In addition to the covenants and agreemenlts made in the Security
Instrument, Mortgacor and Mortgagee Lurther covenant and agree as
follows:
T
The mortgagee shall, with the prior approval of the Federal tousing =}
Comnissioner, or his desigpee, declarce all sums secured by this oy
mortgage ig Lo be immediately cdus and payable if all or a part of the ga
property is sold or otherwise Lransferred (other than by devise, o
descent or opertion of law} by the mortgagor, puravant to a contract N
of sale oxecuted not labter than Za.menths after the date of exocution -

of thig mortgage or net later than zd months after the date of a priovr
transfer of the property subjoect bto Lbis morlgage, Lo a purchaser
whose credit has not been approved in accardance with the requirements
of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agroes to the terms and
provisions contained in Lthis Rider, the day and y%pj first writton,
/

Ly -JK/ _ftébiﬁgiSEAL)
L. CRANE

ASEAL)

K DEPT"]’.\ S ° e ! ';u‘l'."‘-'r'"’ri ’1‘;
. T0003 “TRAN 1825 03/30/87 '05430100
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