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1310003322231

State of lllinols

This Indenture, Mate this 27TH dny of MARCH

" JILL M. KAINU, A//SPANSTER DIVORCED AND NOV SINCE REMARRIED #7447
{/

EQUITABLE FEDERAL SAVINGCS BANK
a carporatlon organized and oxisiing under the laws of
Mortgagee.

19 89, belween
. Mortgagor, and

THE UNITED STATES OF AMERICA ;

Wiinesseth: That whereas the Mortgagor Is Justly Indebted to the Mortgngee, as is evideniced by n certain promissory note bearing even
dute herewith, In the orlncipal sum of

SIXTY SIX THOUSAND THREE HUNDRED FIFTY AND NO/100

payable with interest mt Cheoe of - NINE
pereenium (9,000 Yjper anium on the wnpaid bataree wistil patd, and made payable 1o the order of the Mortgagee hs

office In ~ FREMONT, NEBRASKA 6 o

ut sueh other plnge as the holder muy destgnate In?v?ll%n&l. wnd delivered; the !i|(l|l| pi'l:?x:lpltl nmlll‘\\m;gs'l}]chm payable In monihly installments of
] “ 4
FIVE HUNDRED THIRTY-THREE AND 87/100 ,
Dollars (S 5

)
ol MAY 1 19 gy, andat ke sum on the first day of eieh and every mondh therealter uml:li t'hg Kme Is Tally puic,
except that the Final payment of prinelpal snd fntersst, I not sooner pabd, shall be due i payable on the fest doy of - APRIL
017
Naw, therefore, the sald Mortgngor, for the belter sesurinp.of the payment of the sald principal sum of money nnd Interest and the perfors
mance of the covenanty and agreements hereln contalned <'oes by these presents Mortgage and Warrant unio the Mortgagee, {18 successors

Dolars 8 66,350.00 )

or assigns, the following described Real Estate situate, lying, anc belng in the county of  COOK
and the State of llinols, to wits
UNIT 6-3 TOCETHER WITH ITS UNDIVIDEX PERCENTACE INTEREST IN THE

COMMON ELEMENTS IN COVINGTON MANOR COMUCMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS COCUMENT NO, 27012916, AS
AMENDED FROM TIME TO TIME, IN THE NORTHWEST %X OF SECTION 8, TOWNSHIP

42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK

COUNTY, [LLINOIS,
@3@0 po N

TAX 10 NO: 03-08-201- |
COMMONLY KNOWN AS: 391 COVINGTON TERRACE f#6-3, BUFFALO CROVE, ILLINOIS 60083

T

Together with all and singulas the tenements, hereditnments and appurtenances thereunto belonglng, and siv- tunts, lssues, and profits
thereal; and all apparatus and fixtures of every kind {or the purpose of supplying or distributing heat, light, watet;-or power, and nll plumb-
ing and other fixtures in, or that may be placed In, any building now or hereafter standing on said land, and also all the estate, right, title,
and Interest of the said Mortgagor'in and to sald premises,

Ta have and (0 hold the above-described premises, with the ap-
purtenances and fixtures, unto the sufd Mortgagee, its sugcessors
and assigns, forever, for the purposes and uses herein sot forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of 1llinols, which said
rights and benefits the sald Mortgagor does hereby expressly
release and walve,

And said Mortgagor covenants and agrees:
To keep sald premises in good repalr, and not io do, Or Permit

1o be done, upon sald premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
material men to atiach (o said premises; 1o pay to the Morigngee,
as hereinafter pravided, until sald note is fully paid, (1) n sum
sulficient to pay all taxes and nssessments on said premises, or
any tax or assessmen! (that may be levied by authorily of the
State of Winols, or of the county, lown, village, or clly in which
the said Jand Js sitvale, upon the Morigagor on account of the
ownership thereof; (2) a sum sufficlent to keep all buildings that
may at any time be on sald premises, during the continuance of
sald Indebtedness, insured for the benefit of the Morligagee In
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee,

This form |s used In connection with mortgages insured under the one- to four-family programs ol the Natlenal Housing Act which provide

for perlodia Morigage insurance Premium payments.
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In case of the refusal or neglect of the Mortgagor to make
such payments, or 1o salisly any prior lisn or incumbrance other
than that for taxes or nssessmenls on sald premises, of to keep
sald premises in good repalr, the Mortgngee may pay such taxes,
assesspients, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as In its diseretion
it may deem necessary for the proper preservation thereof, and
any moneys so pald or expended shall become so much addi-
tional indebiedness, secured by this mortgage, to be poaid out of
proceeds of the sale of the morigaged premises, I not otherwlse
paid by the Mortgagor.

1t [s expressly provided, however (all other provisions of this
morigage to the contrary notwithstanding), that the Mortgngee
shall not be requlred nor shall It ave the right 1o pay, dischirge,
or remove any tox, nssessmenl, or tax lien upon or aghinst the
premjses deseribed Yercin or any part thereof or the lmprove-
men(s sftuated thereot, 20 long ag the Morigagor shall, In goud
(aith, contest the same ethe valldity thereol by approprinte
legn] proceedings brougitinsn coutt of competent jurlsdiction,
which shall operate to prevar: the collectlon of the (X, assess.
ment, or lien so contested ane wesale or lorfelture of the snil
premises or any part thereofl to satiely the same,

And the sald Mortgagor furthercovennnts nnd ngrees ns
follaws:

That privilege s reserved to pay the debl Iy whole, or in purt,
on any installment <due date,

That, together with, and in addltion ta, the month'y ravinents
of principal and [nterest puyable under the terms of thedn
sectred heroby, the Mor{gagor wifl pay to the Mortgagee, ot i
first dany of each month untll the sald note is Tully pald, the
following sums:

(ay  An amount sufflelent 1o provide the holder hereol with
funds to pay the next morigage insurance prempum I this instio-
tient aired the nate secured horeby are insured, or & monthly
charge (In liew of n mortgage [nsurance premium) i they are held
by the Seeretary of Housing and Urban Developmient, as Tollows;

{) 1 and so long as sald rote of even date and Lhis instru.
ment are fnsured or are reinsured wunder the provislons of the No.
tonral Houstng Acl, an mmount suffleient ta accumulale in the
hands of the holder one (1) month prior to Lty due date the an
nual morignge insurance premivm, In order (o provide such
holder with funds te pay such premlum 1o the Seeretnry ol Hous.
ing and Urban Development pursuant to the Natlonal Housing
Act, s amended, and appllcable Rogulations thereuler; or

(1) I and so long as sald note of even date and this Insiry.
ment areheld by the Secretary of Housing und Urban Develop:
ment, & monthly charge (In llew of & mortgage (nsurance
premium) which shall be in an amount equal to one-twellth
(1712) of one-half (172) per contum of e averuge oulstunding
balunce due on the note computed withoul tking Into aecount
delinguencles or prepayments;

(b) A sum equal 10 the ground renty, if any, next due, plus
the premiums that will next become due nnd payable on polleles
of Tite and other hazard Insurance covering the morlgnged props
erty, plus taxes angd assessments next due on the morigagud prop:
grty (nll ns estimated by the Mortgagee) less all sums alrewdy pald
therefor divided by the number of months 1o ¢lupse before one
menth prior {0 the date when such ground rents, premhams, tnxes
undl assessments will become delinquent, such sums (o be hield by
Martgagee in trust to pay sald ground rents, premlums, tixes and
speeinl wssessments; and

{c) All paymenis mentioned in the two preceding subsections
af s paregeaph wnd wll payments to be mude under the note

secured hereby shall be added together and tire aggregaie amount
thereof shall be paid by the Mortgagor ench month in a single
payment 1o be aplied by the Morigagee 10 the following itenws in
the order set fortiv

(1Y premium charges under the contract of jnsurance with the
Secretery of Housing and Urban Development, or monthly
chiarge (n Heu of mortgage insurance premium), as the case may
be;

(1) ground rents, If any, taxes, specin) assessments, Fre, and
other hazurd insurance premiums;

{111} interest on the note secured hereby;

(IV)  mmortzatlon of the principat af the sald note; and

(V) [Inte charges,

Any deficleney it the nmount of any such nggresnie monthly
payment shall, unless made good by the Mortgngor prior to the
due date of the next such payment, constionte wn event of defuult
urtder this mortgage, The Merigagee may collect » “lnte charge"
not 1o exeeed four gents (49 for each dollur (81} or ench pay-
ment more thn Fiftcen (15) duys in werenrs, to cover the extri
espense favolved tn hamdling delinquet pavinenis,

EF the totnd of the payments made by the Mortgagor under '
subisection (8 af the precedlog prrageaph shiall exceed 1he g‘{
amount of the payments actually made by the Mortgngee for
RIOUN rents, taxes, AN NSSCSSEINENLs, Or INUIINCe premiims, us el
the case muy be, sielt excess, i the loas Is current, ot the option 4%
of the Mortgagar, shall be credited on subsequent payments to be 2R
mice By the Mortgagor, or relunded (o the Marigagoer, 11, o
however, the monthly paymetts mtide by the Mortgagor wnder it
subseetion () of the preceding pueageaph shiadl not b sutTiciens
T pay gronind rents, bxes, md nssessmems, or insinee J
premiums, oy the cose may be, when the same shinll beconte due
amdl payable, then the Mortgagor shali pay o the Morngagee any
ametint nevessary (0 make up the deficleney, an ar hefore the
tate when payiment of sieh groud rents, Taes, nssessmets, ol
prsuranee premumy shall be dues 5ot uny time the Mortpogor
shatbaender o the Mortpagee, In accordance with the provisions
of themate seenred hieeeby, Tull payment of the entire in.
debtednessacepresented thereby, the Mortgugee shali, in com-
puting the ot of sueh indebledness, eredit 1o (he aecomt of
the Morgage: woonyments msde under the provisions of subsec.
thon fa) of the preesiiing paragraph which the Morgngee has n
beeome ablignied to/gss Ao the Seeratary of Houstng nnd Urbne
Development, andd amy laanee remadulng 0 the Tumds uee
cumulated under the pravisions of subsectlon (h) of the preceding
pireagraph, 10 there shall be 4 deloult under nny of the provisions
of this mortgage resulting Insesiie sale of the premises covered
hereby, or il the Mortgayes actulras.the property otherwise alter
default, the Mortgagee shall upply e ihe time of the commence-
ment af such proceedings or at the Gaysoire property Is otherwise
acquiresd, the bilance then romaining Hitne fuads acewnnidnied
under subseetion 2 of the preceding paragraph sy n eredh
agidist Cae et of ineipad ten remadnhige wnpakd under sobd
gote and shall properiy adjust any poyments which shull hive
Been wade under subiseetion fof of the preceding pargrapls,

And ax ndeitional seenrlty for the pryment of the ndebtedness
wloresnid the Mortgagor does hereby assign (o the Mortgagee nll
the reats, fssues, and profits now due or which may herenfier
beeame due for the use of the premises herelnbave deseribed,

Thd he wilh keep the nproventtents now existing or herenfier
erected on the mortgnged property, insured as miy be regubred
from thine W time by the Mortgagee againsg loss by {Tre and
other hazards, cnsunlties and contingenclies in such amounts nnd
far such perlods wy may be requited by the Mortgagee and will
pay promiptly, when due, uny premhuns on such fnsurance provi
sion fon puyitent of whieh has aot been made heretnbefuore,

Pugh @ ol 4
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HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER is made this 27TH day of MARCH, 1987

and is incorporated into and shall be deemed Lo amend and supplement

the Mortgage, Deed of Trust or Security Deed {the "Security Instrument")
af the same date given by the undersigned (the "Mortgagor") to

secure Mortgagor's Note Lto:

EQUITABLE FEDERAL SAVINGCS BANK

{the "Mortgagee") of the same date and covering property described
in the Security Instrument and located at:
351 COVINGTON TERRACE #6-3, BUFFALO GROVE, ILLINOIS 60089

In addition to tha covenants and agreements made in the Security
Instrument, Mortgayor _and Mortgagqee further covenant and agree as
follows:

The mortgagee shall, with tne prior approval of the Federal Housing
Comnisgioner, or his desigites. declare all sums secured by this
mortgage is to be immediately ve ancd payable if all or a part of the
property is sold or otherwise Cransferved (othor than by devise,
deacent or opertion of law} by theé mortgegor, purswant to a contract
of sale executed not later than 24 months after the date of execution
of this mortgage or not later than 24 xionths after the date of a prior
transfer of the property subject to this mwortgage, to a purchaser
whose credit has not been approved in acceccance with the requirements
of the Commissioner.
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BY SIGNING BELOW, Mortgagor accepts and agrezs Lo the terms and
provisions contained in this Rider, the day ano paar first written.
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