¥

AsdE S

el

i) 53As 5HS

UNCFFICIAL COI%Y
QUAEBASE §

SMC# 02-58-12696

State of lilinols FIIA Casw Ho,
Mortgage 131:4692199-203
This Indenlure, mnde this 23rd day of March 19 87, between
Cocil Kanker and Nan DuPrec, lig Wilge==~wssemeccenmncenonax bl e L L bl bl
Scars Mortgage Corporation, An Ohlo CorporatLlonse===venumrema==- S L L L) = Mortgagor, and
a corporation orgnnized and existing under the liws of The State of Ohiop ,
Murignges.

Witnesseth: That whereas the Mortgngor is justly indebied to the Mortgagee, a5 is evideieed by a certnin pramissory nole bearing even
dute herewith, in the principal sum of Pifery §ix Thousand Sceven Hundreod Fifty and No/1l00thg===v=ew=n~-

et e 0 e e e e e e Dollurs 8 56,750.00~~- )
paynble with interest at the rite of == Fight and One Halfer=cccermmnacoan~- etmmmmm—— e o e o 0 om0
percentuitil g, 50 timm=== Ho) per annum on e unpaid bnkance antl pald, and made payable to the order of the Mortgages a4 its office in
300 Knighisucidpe Parkway, #500, Lincolnshire, Illinois 60069=«cwv====- maes—— mm——
it such other plucr. a5 e alder may designale in wrnmb. and delivered; the said prineipal andinerest bejng payable in monthiy instaliments of
Fout Hundred Thircy Six Dollars and 36/100thg---we==s-zvmca- meesenes meessemmmsescemmss--
....... B T T L T Ty TR P b | TR A T T TRy
of 1 Aty ad o like s on the firse day of cach uhql,p\'m onth thereafter until the note is fully paid,

May
except that the fimal payinent of prine!onland interest, if notsooner paid, shall be duoe and mwhlu on the firstdly of April 1
2 437,

Now, Therefore, the said Mortgngor, for the better securing of the payment of the said principal sum of money and interest i the perfornumee
of the covenants and agreements herein contained, does by these presents Mortgage tnd Warrand unto te Morigagee, its successors of assigns,
the following described Real Estate situate, tying, add being it the county of and the State of Nlinois, 10 wil:

The North 1/2 of Lot 21 in Block 44 inilalsted Strect Addition to Washington Heights
in the Northeast 1/4 of Section 8, Towrship 37 North, Range 14, East of the Third
Principal Meridian, and the Southeast 1/4/0f Seqtion 5, Township 37 North, Range 14,
East of the Third Principal Meridian, in Couk unnty, Illinois.

Tax No: 25-08-227-002 Volumo 454 /4 [DO /1&

This instrument was prepared by: Sandyllaller
Scars Martgage Corpccn:ion
7000 West 1lllth Street -\
Worth, Illinois 60482

ProperLy located at: 9807 SouthAberdeen Streetb “\(\'\
Chicago, Illinois 60643

Together with afl and singular the tenements, hereditements and nppurtenanaes thereunio belonging, snd the rents, fssues, and proffis thereaf;
and all appatatus and fxtures of every kind far the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other (ixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Morigagor {n and Lo sald premiscs,

This form Is used in connaction with mortgages Ingured undor tha one- o four-family programs of the Nationa! Housing Aol which raguire
a Ona-Time Mortgage Insurance Premlum payment {including sections 203(b) and (h} in aceordanca with the tegulations for (hoae programs,

Pagja 1 ol 4 HUD-02118M,1 (8-85 Editlon)
24 CPFR 203170
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To Have sl 1o Hold the above-dessribed premises, with the
appurtenances wxl fixtures, unto the said Morignges, its successors
and assigns, forever, Tor the purposes amd uses herein set lorth, lree
{rom all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Ste of [Hinois, which said rights and
benefits 1o said Mortgagor does hereby expressly relense und waive,

Aird Sald Morlgagor coveaatis ainl agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon sakl premises, anything that may impnir the vidue
thereaf, or of the security intended 10 be elfected by vietue of (s
instrument; not o suffer nny liee of mechanics men or materisl
men o attach 1o said premises; to pay (o the Mortgirgee, s
hereinmfter provided, until said note is flly paid, (1) & suo sulli
clent to pny nlb taxesand assessments on siigd premises, or any L
OF dssessiient Hat anyoe Tevied by authority of the State of -
linois, or of the coumyy b, village, oF ey i whicl the said
land s sitanbe, upon the Mestigor on account of the ownership
thereol; (23 0 sum sulficientao eep all buildings that may at any
time be on snid premises, during e continuanee of sald in:
debtedness, insured for the beneiiOr 2he Mortgagey o sigh Torns
of insuranee, and in such mmounts, a8 nay be required by the
Mor(gagee,

In case of the refusal ar neglect of the Norgagor o make siseh
puyments, ar (o satisly any prior lien or incumbence other 1han
that for twxes or assessments on said premises, 02 Jo Keep said
premises in good repair, the Mortgagee muy pay sign tixes,
assessnents, and inswesnce premiums, when due, and ey mske
such repairs 10 the property herein mortgnged as in il disecstion i
gy deertt necessary for the praper proseevation ereal, and any
maneys s paid or expended shall become so mueh additiona! i
debledness, secured by this mortgage, (© be pald oul of proceedsof
the sale of e mortgaged premises, i not othersise paid by the
Morigugor,

[t I8 expressly provided, however @i other provisions of (s
mottguge W e contruey nolwithstmding), that the Mortgagee
shnll not be required nor shall it have the right to pay, dischinrge,
OF FEMeOvVe any 1, assessignd, or ax lien upon or againsg the
premises deseribed Berdin or any part thereol or the improvenient
sitated thereon, so long us the Mortgagor shall, in good Taith, con
test the same or the validity thereof by wppropriaie legal pro-
ceeclings brought in a court of competent jurisdiction, which shall
operale to prevent the collection of the tax, assessment, or lien so
contested and the sule or Torfeitire of te said premises or auy par
thereot to satisfy the same.

And the suidd Mortgagor further covenants nnd agrees as follows:

That privilege is reserved to pay the debt, in whale or in part on
any installment due date.

That, together with, and i addition b, the monthly payments of
principul and interest pryable under the teems of e note seeured
hereby, the Mortgagor will pay to the Mortgagee, on the irst day
of each month until the suid note s fully paid, the following sums;

(m A sum equad to the groumd rents, if nny, nexe due, plus the
premiums that will next become due nixd payable on policies of fire
and other hazard insurance covering the morigaged property, phis
laxes and assessments next due on the mortgaged property {all os
estimauted by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground remts, premiums, taxes ang nssess:

mepts will become delinguent, such sums 1o be held by Mortgagee
(Y Lrust to puy siid rosind rents, prembums, txes and specln]
vseSsIenLs and

) Al payments mentiongd in the preceding subseetion of this
paragraph ond all payments (o be mde under the nole secured
herehy shall be added together mnd the nggregate umount thereol
shall be paid by the Mortgngor each month In a single payment (o
he utpplic«l By the Mortgage Lo the folfowing ftems (v the order set
forth:

(1) ground rents, iU any, [axes, specind assessiments, fire, amd other
hazird isurange pretjums;

G interest on the note seeured hereby;

(D wmortization af the principal of e said note; and

(Ivy lwte charpes

Any deficiency in the amount of wny such aggregate monthly pay:
ment shall, unless mde good by the Mortgagor prior to the die
dute of the next sueh payment, constitaie an event of deful
umler this mortgage. The Morigagee mny collect 1 "late charge”
ol o eaceed Tour cents (4¢) for eaeh dotlne ($ 1 for each payimem
more U Tilteen (18 diys i arrears, 10 cover the extrm expense
involved Tn Inndling definguent puyments,

IF the wotal of the payments mnde by the Morigagor wnder
suibseetion i ol the preceding parugrap shiall exeeed the amoumt
of thie payments uctunlly muade by the Mortgagee for ground renis,
taNes, i SSessHIens, or nsursnee premiums, ns the case may be,
sueh excess, I the Joun is current, at the option of the Mortgagor,
sl be ceedited on subsequent paymenty (o be made by the Mo
gagor, or relunded 10 the Morigagor. 1T, however, the monthly
payments mide by the Mortgagoer under subsection @) of the
preceding parsgraph shall not be sufficlent w pay ground rents,
Laxes, and assessments, or insurance premiums, as the eose may be,
when the smne shall beeame due nmd payable, then the Mortgugor
shall pay to the Mortgugee any mimount necessary 0 make up the
dediviency, on or before the date when pryment of such groumd
FCIS . LOXCS, Ussessients, ar insuranee premiwms shalt be due I w
any e the Mortgagor shalt lender 1o the Morigagee, In accor-
snne iy thie pravisions of the note secured liereby, fall paymens
of the entitg” imczbledness represented thereby, the Mortgagee shll,
in computing theamount af sueh indebtedness, eredit to the ae
count of the Modgagor any balunce remdning in the (ads pe
cumulnted under-the fesvisions of subsectlon @/ of the preceding
paragriph, I there stat-be o deluult under sny of the provisions
al this martgage resulting @, o publke sale of the premises covered
herehy, or if the Mortgagee negudres the property otherwise after
default, e Martgagee shall oppiy; ot the time of the commenee:
ment of sueh proceedings or nitbetane (the property is atherwise
sequired, the balanee then remaiiang i the funds seewmulated
unber subsection () ol the preceding paregruph os i eredit agninst
the amount of principal then remaining-vagnid under sald note.

And us Additional Seeuelty for the payment of the Indebiedness
uforesaid the Morigngor does hereby assign to the Morigagee ol
the rents, issues, and profits now due or which may herenfter
Beeanme duae Tor tw use of U premises berelnabove described,

That e WILE Keep the mprovements now existing or hereafter
erected an the mortguged property, insired s muy be required
from time 1o (ime by the Mortgagee aguinst loss by fire und other
aviieds, ensanltics ail contiigensies fn sucl amounts and for such
0 dm as may bereguired by the Mortgagee and will pay prompt:
Iy, when Cae, any premiums on such insurance provision for pay-
mem of which hos not been mide hereinbefore. All insurince shall
be carried in companies approved by the Morigngee and the
policies and renewals thereol shnll be held by the Mortgagee and
have nttnchied thereto loss payable clauses in favor of and in form
neeeptible (o the Mortgagee. In event of foss Mortgagor will give
immedinte notice by mail 10 the Mortgagee, who may make proof
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DEPT-0L" - B : 514,

* S .

. TéDDﬁB"‘-TRﬁH 182%5.03/30/87 092147:00
FHA Assumability Rlderwl‘ss‘33

THIS FHA ASSUMABILITY RIDER is made this 23rd day of March | 19 B7 andis
incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or

" Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the
".Borrowcr") to secure the Borrower's note to

Scers Mortgage Corporation, An Ohio Corporation

(the "Lender")
of the same dutz and covering the property described in the Security Instrument and located at:

9807 South_ aherdeen Street, Chicago, lLllinols 60643
{Property Address)

"The Mortgagee shall, with the nrior approval of the Federal Housing Commissioner, or his
designee, declare all sums secured by-inis mortgage to be immediately due and payable if all or a purt
of the property is sold or otherwise transisrred (other than by devise, descent or operation of law)
by the mortgagor, pursuart (0 a contract of sile executed not later than 24 months after the date of
execution of this mortgage or not later than 2= months after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whese credit has not been approved in accordance
with the requirements of the Commissioner.”

BY SIGNING BELOW, Borrower accepts and agrees to/che'terms and provisions contained in
this FHA Assumability Rider.

Wilnesses: // // )
K’“\/(Qf&(zﬁ/%-«//ﬂ 2 L clu ﬂ i /\" (Sealy

(.u(. Il Kantor ) Borrower

SeLCITZR

o —— (Seal)
Dorrower

(Seai) O
Bormrower L

{Scal)
Romrowes

sSMU W
MULTISTATE
11/86

-87~165438

1435
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