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AVONDALE PRIME LOAN &7165435
MORTGAGE

THIS MORTCOAGE s mado thia .. 200 i day Ol M 10._87.._.. votwoen the
Mortgagor, Bruce D.. Lovganeckem: I/K/A Binxce D, Levganecker. St . and_Potricia A Lorganecker, his.wife . .. . ..

(horein "Basrowar'), and the Morigagee AVONDALE FEDERAL SAVINGS BANK, o ludoraily charterod naviags trank, whose addioas 18 20 Norih Clark Sitest,
Chicago, Illinoia 80602 {heroln "Londer™).

-
WHEREAS, Bartawar (8 Indobled to Lander In tha princlpal sum of (S._..&ZJ%:.Q?-.....} Doltses {"Maximum Amount”), or 6o much ol that sum as may

te advanced purayani to 1he abligalion ol Londer {whichoever is loasor), and ovldencod by Borrower's Nolo ﬁmvliﬂni&-r :ie}gﬂly poymonta ol principai uandfos
Interosl #nd, w' it th) batanco of tho Indublodness, it nol aconar paid, duo and payablo o ..., _}_) O e e et e+ i e ot

TO SEGURE to'Laraar the repaymonl of tha indoblodness evidancot by the Nota {including, but not fimited Lo, such obligatory fulure advancos {“Future
Advancos’) as are doocrerl in paragragh 18 horgol), the payment ol all ollior sumu, with intetast thareon, advancod In accardnnce horowith (o pratact the
socurity ol thia Mortgage anil tha periormance ol the covonants and agifectiontn of Botrawar horsin contnined, Borower done hareby morigagu, grant and

convay to Lendas the propdi ) ingally doscribed bulow or in tho nttachod Exhibit “A" located in the Coumly ol ...} e oo e et s s e A

siao of T11dinods [ which has tho addross o 0939 N..Toaty,. hicago, LU G046 e ("Proparly Adudress’)
RO AT
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TOGETHER with afi tho improvoments aow or sir.aa'tar ereclad on tho properly, and nll pasomonis, rights, apputlenancaes, renle, royalties, minaral, ol
and gas righta and prelits, wates, water righls and wa'er Ltock, and all (lxtures now ar horaafior attached 16 ho propetly, all of which, including ropiacaments
and agditions thereto, ahall ba doomod 10 be and remaln pirl 0l tho proparty covored by this Mortgago; and all of the foragoing, logulbor with said property
(01 tho fensohoid osiate ({ thig MOrGaga 1a on & laasenal, 2,0 horoin roferrud Lo as the “Proporty'™.

Borrowor covenanta thal Borrowar 18 lawtuliy suisod of 1o oslate heroby conveyed and hastn {quﬂ:!rmﬂl jo, granl and convay the Proparty, thot
the Progatly fs unancumbsrad, with tho oxception ol Ihosn items, f anr, lisled In a séhadule ol oxcegliong { cbvb’&o i any tilo ineurance pollay Insuring
Lendac's aterasl in tha Property, and that Borrower will warrant and uelend genarally the tilie 1o Uhe Fraporty againetl all claimis and damnanda, aublac! lo
any encumbrances, doclarationa, easemonis or rasisictions lislean ~reshaduln of oxcaptiana 10 covaraga in any litha Insutnnce pollcy inauring Lendor's

intarast In tha Properly.

Borrowar and Londol covanant and agroe us follows:
1. Payment of Princlgal and tntercat. Borrown: shull promplly pay whrn due without set-otf, recoupmant, or daduction. tha principal of and the
interast on the Indettodnoas avidancod by the Note, nnd tato chargos as provldig o the Noto, Including the principal of and interaat on any Futuro Advancaos

aocurad by thia Morigage.

2. Application ol Paymanis. All paymenta recewed by Londer under tho Note erd-naragraph 1 hereof shafl be appiied by Lendor firal in payment
of Intaraat gue on tho Nolo, then o the principal ol the Note, including any amounts/conn dorad as addod thoralo undar the torms horool.

Q. Charges; Llens, Borrowar shall promptly pay all obligations secuted by 8 morigued »¢ trusi dead alfecting the Proparly, taxcs, assossments, and
other chargos, lines and Impositlans atiributable lo the Proporty which may atialn a priofity wver this Morigago, and leasehold paymenta or graund renls,
it any, when due. Borrowat shall prompliy furnish to Lender all nolicas of amounts dug undor thid “nregraph, and In the evant Borrower shall make payment
directly, Borrower shall pramplly (uimnish 1o Landar rocaipts evidancing auch gaymoenis. Borrowsr siwll promptly diacharga any llen which has priority ovor
inia Morigage wilth regpacl Lo any sum, lncluding but noy Hmited to, Fulute Advancos.

4, Hazerd Insurance. Borrower sha(l kaep tha (mpraverments now axkiling or horonites eracied 01 \vo Property ingurod ngainst loss by firo, hozords
Included within the term “oxtanded coverage™, and such athor hozords as Lendar may raquito and ln.s ch amaounts and for such porioda as Londer moy
requirg; Provided, thal Londar shall not requlre that tho amount of such covarago excogd that amount ol govaagd raguirad Lo pay Lhe sums sacured by this
Morigage and alf ather Morigagen and Trust Doads with rospoct lo tho Proporty.

The Insurance carrler providing tho insurance shalt be ¢choaon by Botrower sublact to approval by Lendz, Poovided. that such approval ohall aol be
unreasanably wilthhald. All premiums on Insuranca policias shall be puid by Borrower whoen dua.

All insurnnce policios and renawals thorao! shall be In lorm accepinble to Londer and shall Include n standard raesigage clause it favar of and in form
accoptable Lo londar. Loader shall havo Lhe right Lo hold tho pollcisa nnd ronewalu thereot, nnd Botrower shaH prompily Tuinlsh to Londaer ali ranownl notlcas
and all recelpls o! pald proniuma, In thu pvant af loas, Rorrowor ahall glve prompl nalice to tho insurance carrior ana ander. Londor May makoe proot ol
loas |l not made promptly by Borowar.

Unlosa Lander and Borrawor olharwise agreo In wilting, Inaurance procacds shall be appllod to rostaralion of repalr of the Proparty damagoed, provided
such restoraljoq of ropair (s ocgnomicatly leasitie or if lha secylly ¢! Ihis Morlgage woutd be Impalrag, the Insurance proconds ahall be applied o the sums
secured by ttha Motfgagd with.thelaxcass, itany, pald-tb’Borfodor, ihthe Propetty Is abandonod by Barrower, or I Bairowor falls 1o respond to Landor within
30 days trom (he date notlce |s malied by Lendor 10 Bosrowar that Lhe Insurance carrier oifors to selllo a claim tor ingsurance benelits, Londer Ia authorized
to collect and apply the Insurance procoads &l Lender's aptlon sithor fo roslaration or repalr al the Propaily of 10 BUMS aocurad by this Morigage.

Unleas Londer and Bonowar otharwise agrap in writing, any auch applicatlon of procoods {o principal shall not oxtend or posipano the dua date of the
monthly Instaliments rolerrod 10 In patagraph 1 heroot ot chango (hoe amount of such Inatatimonts. || under garagraph 16 horoo! the Propaerly I8 acquirad
by Londaer, all right, Lillo and interast of Barrower in and {o any insurance potlclas and in and lo tho procooda Lhoereo! rosulting (rom damage to the Property
prior to the sate or acquisition shall pass to Lendar 10 the oxlont of tha syms soculed by this Mortgago Immadiately prior 1o guch sale or acquisltion.

5, Bresorvation and Maintenance of Property; Loasoholds; Condeminlums; Plannod Unit Davelopments. Barrowar shalt kuep the Proporty in good
tapalr and shall o1 commit waate ar parmll impatrmen! or delorlaration of o Properly and shall comply with tha provisions ol any (oaso I this Mortgago
is on o lease hold. H this Morigage 18 on a unit in a condominium or o plannad unlt dovelopmont, Borrower shall portonm al) of Borrowor’s obllgailons under
tho declarniion Of COYBRAMIS craating o govorning tha condominium or plannad unil dovalopmvnt, the by.laws und roguiationa of the condominlum or
plannad unit dovalopmoni, and conatituant documents. If a Condominium ot Planned Unit Davelopmant Ridot (s oxacuted by Borrowar and rogordod {ogothar
wlth this Mortgege, Lhe advdnanls and agreamonts ol such Fidor shall bo incorporatod inle and shall amond and supplemont 1ho covananis angd agigements

of thia Moerigage as il the Rldor worn il part horeol.
H

8. Praoteaklon of Landora Securlly, It Borrowar Inils 1o perform the Covonnnia and agreemanta contalned in thls Morlgage, or any morlgago or lTugl]
dead allagling the Propaenty, or I any actlon or proceading la commaoncad which materially allocta Londars intereat in tho Proporty, including, but not limlled
1o, aminant domain, Inscivoncy, cude anforcomant, or arrrngoments or procodings invoiving o baakrupl of decedent, than landor al Lander's eption, upp
notige Lo Borrowar, may make aush appearancod, dlaburao auch sums and take aclion ao o nocessney Lo praloot Landor's inlerosl, inoluding, bul not tiunit
to, disbursernoent of ronsonable allornay'a {eas and entty upon tho Progoety 1o mako ropairs, -~

Any amaunts disburaod By Londor pursuant 1o UMa pivageaph 6 whih inlorant tharoon, shall bocomo addilionn) Indeblodnoesa of orrower socurad wd
this Morigage. Unloas Botiower and Lender agros (o othor torma of payment, such amaunic ahall bo consldorod as so much additonal principal duns und -
ta Malo prayabia upon nollen Iron Londer 10 Barrowor requesting paymani thorool, and shall benr Intgres! from tho gale ot dlabursomont at Lhe rate poyatiem
from timo 10 timo on culstanding pringipal undar tho Noto uninsy paymaent of Intaroal at such ralo would bo contrary (o applicablie taw, fn which avan! supg
amounts shall bear Intarest al the highoat nte pormisulblo undor appllcable lnw. Nothing contlainad in this pasgraph © shail requlre Londor 10 Incur )

oxpensoe or take any acllon harounder. /
s
[~
HNOTICE: Soo othar alys 1or imporctant iloration. /7< Cow
¢




T Inspection, Lander muyM NFQF*'@ lA&and‘nap}R party, providing lkll Londpr shall give
Boirower nollco pilor 1o any such elonNIps Nl reaslinabl@ c 1hefeifo tod cesid’ INerent I the Proparty. :

8. Condsmnation, Tha proceads of any sward or clalm for samages, direct or congequenilal, In connociion with nany congemmation or otfier taking
of tho Propoerty, or part thereal, or lor conveyance in lleu at condemnation, aro haraby asalgned and shall bo pald 1o Lander. '

In the avonl of a {olal taking of 1he Property, the procesds shall be applied o the sums securad by this Morigage, with' tha akcess, If any, pald to
Borrowar. In tho sveni of a parilal taking of the Propariy, unlesa Borrowor and Lendar ciharwies agras In wHilng, there shall be appliotito the suma sacured
by this Marigage such proportion of the 2roceadn &a {8 aqual to thal properticn which 1he amount of tho suma sscurad by this Moriguge Immediatsly prior
{o the dais of {aking bears to tho lair markei valua of tho Proparty Immadialely prlar to tha dals of laking, with the balanco of the proceesds pald to Borrowar.,

il the Proparty Is abandoned by Borrower, of I, altar nalles by Lander to Borrowar that tha condamnor offers 1o make an award of seitic a claim for
damagos, Borrowor lalls to respond to Landar within 30 days aliet the date auch notica |s mailed, Londer Is aulhorized to collect and apply the procesdn,
a1 Londer's optlon, aliher lc restoration or repair af tho Proparty or to the pums secured by thia Morigage,

Unlean Lander &and Borrower otharwise agras In wriling, any auch application of proceedn 1o principal shall not sxtond of posipor » the dua date of the
monthiy Inslnl[ﬂ_\omg [u!‘irr!ﬁﬂ ip in paragraph 1 horgol of change tho amount of such Inatelimonts.

9. Borrowsr Nat Rsleasea. Extansion of ihe time [or payment or modilication of amortization ol the sums sacured by this Morngiige grantad by Lander
o any succassor in Intarest of Borrowar shall not oparala to releass, In any mannor, the llablllly of the orlginal Borrower and Borrowar's successors In
Interost. Lendar shall not bo requited to commaeance proceedings againat such successor or refuss to extend time for payment or otharwiss modHy
amortization of the suma secured by thla Mortgaga by reascn of any domand made by the orlginal Borrowar and Borrower's auccesaors {n interest,

10, Forbssrance by Lender Not a Walver, Any lorbearance br Lander In exerclaing any right or ramedy heraundsy, or oll_mrwiiu allorded by applicable
!aw, shall not be a waiver of or preclude the exercise of any auch rlght or remedy. Tha procuromani of inaurance or tha paymsni ol 1axas or other flens pr
charges by Lander shall not be & walver of Landara righl to aceslarate tha maturity of the Indabtednass secursd by thia Mortpage.

11, Rsmedios Cumulstive. All remsdion provided In this Mortpage are distict and cumuiative to any other right or remady under this Mortgage or
allorded by law or aquily, and may be exarclaad concurrently, Independantly or successively,

12, Successors and Assigns Bound; Joint and Saverai Liablllty; Captions. Tha convenanta and agreements herein contalned shalt bind, and tharights
heraunder ahall Inure (o, 1.y respestive successors and assigna of Lander and Borrower, Ali covenanta and agresmenta of Borrower ghall bs Joint and sevaral,
The capllons and head!..qa i\ the paragraphs of this Morigags ara for convenience only and are not {o be used to Interprad or daline the provisions herao!,

13, Notice, Exsapt 1. any notlcs requiras undar applicable law (o ba glvan in ancther mannar, (a) any notice to Borrowar provided for In thia Mortgage
shall be glvan by malling auch w'ice addressod to Borrowar at the Property Address or at such other sddross as Borrower may deslgnate by notice ta Lender
a provided hereln, and (b) ary n.tina to Lander shell be glven by cartifled mall, rotum recalpl requasted, to Lender's nddress stated heraln or to such oihor
address as Lanter may designaclr oy notice to Borrowar an provided herein. Any notice provided tor In this Mortgags shall be deemad lo have bean glven
to Borrowar or Lender when gi+dn I, the manner dasignated herein, )

14, Goveming Law; Severability, Thia Maﬁqaau shatl bi‘govarned By the laws of lllinels, In the evant that any provision ur'clnunn:dt this Mortgage
or the Note conilicis with applicable lav, su’.1 contliat shall not alfect olhat provisiona of this Merigage or the Nole which can be given slfact without the
conflicling provialon, and to thia end the prav! sfons of the Morigage and the Note are declared to bs severable. Time Ia of Lthe easenca al this Agreegmant.

15 Transter of the Property; Assu.=.stan, If all or eny part of the Properiy or an Intersst therein |a sold or iransferred by Borrower whhoul Lendar's
prior written condent; excluding (a) tha creatlon 7 u.llan or encumbrance subordinats to this Mortgags which doaes not relate to a transfer of righta ol
occupancy in the praperty, (b) the greation:of a purchus™ jnoney sacurity inlerast for household appllances, (c) a tranaler by devise, deancant or by aperation
of law upon Ihe death of a jolnt tannant or tenant oy ‘ne antiraly, {d) tha grant of any lsasehold interasl of thres years or less nol contalning an option to
purchase, (e) a tranafer, In which the trans{erea is n persor wiia acouplas or wii occupy the Property, which I8 (1} A transfar 1o a relative reautling lrom the
Borrowst’s death, (2) A transler where the Borrowar'a sp /use | r childiren} becomaes an owner of [ha Property, or (3} A tranafer rasulting from a decrse of
dlsoolution of marriage, legal separation agreamant, or fro.n an Incidsntal property settlement agrasment by which the Barrowor's spouss becomes an ownu’
of the Property, or () a transter to an' Inter vivos trust in which tha Barrower (8 and remains the banaficlary and occupani of the Proporty, uniess aa a conditlon
pracedant lo such transior, the borrower refuass to provide the L~ arr with reasonable means acceplabis to the Lendar by which the Lendsr will be assurad
of timely notice of any subsequent transfer of the banaficial Intare.t or chunge In sccupancy, Lender may, al Lander's opilon, and without natice to Borrower,
daciare all suma sacured hy this Mortgage to be immediatety duz'a~.d payabla. Landsr fa heraby subrogated to the llen ol any 'morigage or cther llan
dlscharged, In whele or In part, by tha prgcq?da of the loan hereby e cured.

18, Accelerstion; Remadies. Upan Borrower's dalauilt in the gerfonr.ance of any covenan| or agrasmant of Borrowar In this Mortgage, including 1ha
covenanls to pay when dus any suma secured by this Mortgage, Lender ma  al Its optlon, and without nollce ta Borrower, declars due and payabis all sums
segured by this Morigage and may foreclose thia Mortgage by |udiclal procesiiiry, Lender shall be antilled to collect after default, all astimated and aclua!
axpensas Incumred by raason of sald delault, including, but not limited to, reas 3nasln attorey's faes, and cosis of documantary evidence, abstracts, ang

Liste reports,

17, Assighments of Rents; Appaintmant of Recsiver; Lender in Possession. A7 ad iltlonal ascurlly heraundar, Borrowar horaby assigris 1o Landar
the rantis ol the Property; Provided, that Borrowar shall, prior to acceleratlon under parar.ar . 18 hareof or abandonmant of the Praperty, have tha tight to
collact and rataln such rents aa thay becoma due ang payabla, .

lipon acceleratlon undsr paragraph 16 heraol or abandonment of the Property, and.at Lny {ime prior to the axplration of any period of redemption
following Judiclal sale, Lender, in peraon, by agent or by judicle!ly appolnted raceiver, shall ba ent e to enter upon; take possesasian of and manage the
Praperly and- o collect the-renta of the Property Including those past dus. All renis cotiscted by Lendur or the recelver shall be applled first to paymant
of the costs ol managemaent of the Property and collaction of rents, incluging, but not limited o rece, ar'a *es, premiums cn racelver's bonds and reasonable
atlorney's fees, and then to the sums secured by this'Mortgegs. Lender and the recalvar shall be liab’a *< account only for those rente actually recaivad.

18. Futurs Advancss. Tha Hoider of the Note secured by ihis Mortgage Is obligatad to make agvaneiao’ principal ns requealed from 1ime-1o-time
lor a period of five (5} years from the daie of tha Nols, unless the amount requeated when added 1o tha than cutslanding principal batance would excosd
the Maximum Amounl, or thare shall than exist & default under the tarma of the Nota or Morigage, or thers shafl the: exist a federal, stats, or iocal statuia,
law, or ordinanca, or & decislon by any tribunal which (In the raascnable opinian of any Holder of tha Nale) ad' erse’; affects the priotity or valigity of the
Nole or this Mortgage, or the Borrower shall no longer awn the-Praparty, or the Borrawar |s involved In bankruptcy 31 Inacivency proceadinga. At no time
shall lhe principal amount oi the indebtadneas socurad by thin-Morigage, not including auma advanced In aceordu~.ce herawith (o prolect the security of

thiy Mortgage, excaed the Maximum Amount.

19, Release. Upon paymant of all sums sacurad by this Marigage, Lendar shall ralsane this Mortgags without ciurno e 1 Rorrower, Borrower shall
pay all costs of recordation, if any. .
20. Waiver of Homestaad. Borrower haraby walivas all right ol homeatead axemption In tha Froporiy.

IN WITNESS HEREOF, Borraower has executaed this M
STATE OF Ilinois ph

Barrower

Borrower
COUNTY OF '

a Nolary Public In and lor sald county and stale, do hereby cerllly thal
A i ) IPANCLRE Aand falnesq A CeAne

J il 12, kkrscnally known ta me 1o ba the same poraon{p)
whosa n, () subscribed to {ha foregeing Inatrumehl, AppeBtad balore me this day in peracn, and acknowladged that _t___ he M

P
signed and dellverad [he said instruments ps __ U1 frea and voluntary act, for tha usas and purposes theraln set forth,’
87

2th day of March
P G,

My commission;expiras: —
\ Notary Publlc

&\ 3\ £9

1 A

19

Glven under my hand and official seal, this

RAoturn this recorded document 1o: Avondale Federal Savinga Bank, 20 North Clark Sireol, Chicapo, !!tinols 60802,
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o UNOFFICIA.L“?C':QPZA_P

LOTS 101, 102 AND 103 IN BEUAURES WILLWOOD, A SUBDIVISION OF THAT PART OF
THE NORTHERLY 80 ACRES OF THe MORTHEASTIALY /2 OF CALDWELL’S
RESERVATICN, BEING A TRACT OF LD IN TULINGHIPS 40 AND 4! NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MEWIDIAM, WHICK LIES WESTERLY OF RIGHT OF
WY OF CHICAGO MILWAUKEE AND ST, Fell RAILWAY COMPANY, AS PER PLAT
THEREOF RECORDED JUNE 24, 1924, AS OCCUMENT MUMBER 8484322, IN COOK
COUNTY, ITLLINOIS.

A £O- | |5-03- 306-08p= Lo1)or
- V& Q"cc’T/pozl

CEXHIBAT A"

——
L r
- ———




UNOFFICIAL COPY




